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A  CHECK-UP  OF 
YOUR 

INVESTMENTS 

A  requisite  of  a  sound 
investment  portfolio 
is  a  periodic  analysis 
by  a  competent  in  vest¬ 
ment  consultant.  This 
service  may  be  obtain¬ 
ed  without  obligation 
at  any  of  our  offices. 


WARNING  SOUNDED 
BY  BLAIR  GORDON 
PRICE  CONTROLS 


I  At  The  Lookout  |  5;^.  Laurence  Marine 

Rales  Boogied 

CANADA  ALTERS  Ono  effort  nf  the  .iubmanne 

^.nkinro  in  the  st.  L^'vronre 

WAR  POLICY  TO  ■  :;7"rs 

i  ratpj.  from  Newfoundland  to 

!  MEET  OIL  CRISIS 

!  j  ou^ly.  \  oyaCP''  not  ra'l  of  a 

j  1  line  between  Clarke  Cilv  nu 

Gasoline  Use  Cut.  Ne«-  Trans- !  Anne 

t.n.a  17..C.U..1  Monts  on  the  south  shore 

port  Facilities  Rushed,  On  ,  the  si.  l.awrence  are  now 

!  Entire  Continent  !  charging  m.stead  of  ’.'“r 

- - -  j  Over  the  .sea  route  between 

I  A  Ksc  Dz-ADST*  A'f'fz-.x*  I  Cl  ic  IT  X-  i  Noi'tli  Svdncy  an*.!  Tort  Au\ 

I  TRANSPORTATION  IS  KE\  ;  Ba.sques.  Nfld,,  and  local  vo.v- 

j  1  agp.s  in  .N'pwfoundland  the 

Future  Projects  Abandoned  as  's  no"’  -''e  against  'i^r 

I  ,\xis  Tactics  Make  Develop-!  ‘  ‘o**''-' 

menls  This  Year  Perhaps  * 

,  APRIL  EARNINGS 
OF  ABITIBI  SHOW 

phase  of  the  ssar  is  a  struggle  over  j  1  PAIUTD  A  r’TfAW 

oil.  the  absolutely  essential  ele-  n  V vlT  1  l\/\v  1  lUil 

ment  for  success  in  modern  inccli-  |  _ 

anii.-il  -vartarr.  lha  samf  l.ma. .  (,(t  Fairlv  Shalplv  Bolh  From 

p™' w"®  •■’"'I  April 

come  of  this  struggle  over  oil,  and  |  1  Y  - 

perhaps  the  eventual  outcome  of  ,  l..ast  leai 

the  war,  is  likely  to  be  decided  i 

this  >car,  for  the  United  Nations.  !  ANOTHER  DROP  IN  .'lAT 
particularly  the  main  allied  vork- 

shop,  the  United  States,  has  now  I  Toronto.  —  Margin  beti^een  ih- 
,u„;„  .  1-  .  .  !l942  earnings  of  Abitibi  Power  ani 

shifted  Ihcir  policy  to  concentra- |  those  for  a  v-ar  ago 

■  tion  of  .steel  and  other  resources  |  was  pared  in  April  as  earnings 
!  on  immediate  munitions  produe- j  showed  a  sizeable  declino.  bring  .at 
lion  and  have  abandoned  mans  i  1*]^  .since  F  ebruary. 


NAT.  STEEL  CAR 
TO  SHOW  NEW 
OUTPUT  RECORDS 

I 

Further  Gain  In  Profits  Oscr 
F’re'ioijs  Year  41feo  is 
Indicated 

EXPANSION  (OMPLETED  | 

New  Plant  Facilities  "  ill  Per- ^ 
mil  Larce-Scale  Production: 
of  Bom  hers  hv  Company  ■ 
ThLs  Year  ‘  ‘  : 


Canadian  Companies  Paid  Ottawa 
$73  For  Each  $100  of  Earnings 


f  /c  1  menls  This  Year  Perhaps' - '  N^w  prcxiui-tmn  records,  mrstiy  m  j 

at  any  Of  our  offices.  Crucial  for  War  '  4  nnii  c  A  DMiwrc  |  ':,^n  I 

•  •  •  I  rtl  l\lu  Junllll 111  j  t  on-il  Stc-fl  Car  t'orp.  in  ilr-  forfh 

TO  C.\NADL\NS  it  has  been  ri  1  niffflim  rilirvilf  i  ■■'mine  financml  Fiaiemeni  for  thr  , 

Ar  Auar  e  brought  home  (his  a.cck  that  the  1  ||l(  AKM'IKI  SHIIW  ■  ■'"'■rrni  fiscal  reriod  ending  nr-,' 

.  E,  AMES  &  CO,  vital  issue  in  the  present  critical  !  fiUI  1  lUl  W/lIVTT  mornh  A  total  nrriucimn,  man- 

Phase  of  the  v^ar  is  a  struggle  over  |  1  fONTR  AfTfON  ■  h^'^'b^r'mnd^'pow  1,1,:^.:=:; 

BusSitss  EstebMitd  1B99  f’’!-  Ihc  absolutely  essential  ele- 1  n  v  vli  1  I\/A  V  1  largr.  -.-aio  pyp.anrion  of  p’ani  farili 

ment  for  success  in  modern  inccli-  |  _  Nr-,  durmg  the  past  fivo  year.- 

IWNTREAl  a"i..-a  .V  „m-. .  g.,,,, 

TorsRto  Winntpet  Virmuv,'  i-ccotnizcd  that  the  ou  -  ,  Previous  Month  and  April  various  v  rita-offs  and  dedu'-tions  | 

iVletorla  Ntw  York  London.  Cnc.^  COme  Of  this  Struggle  O'cr  Oil,  and  |  .  ,  D‘'pi‘’C!3tiOn  pr'^^  Sion  IS  e-,pfi-ied  i 

KTO.  oerhaps  the  eventual  outcome  of  ;  Ija^i  eat  r.bown  '-on.-iidprably  higiw  and 

. . Ihr  ■"-T'-  is  liUelv  to  be  decided!  d<=durtion.s  also  mil  b-  lipavy.  . 

.  another  DROP  IN  MAY  -  i 

...  4  i^rv.rmTrvnrv  P'T'I'rularly  the  mam  allied  work-  ,  '  ‘  ,  'he  5b.0,-,  n  .vhare  for  l?4n.4:  yc.v.  j 

U/AkNINI.  Xllllraripri  shop,  the  United  States,  has  nov'  i  Toronto.  Margin  between  ih'’  3,.^.)  pp,.]^3pj^  cnn.siderably  boiler,  a'-e  ' 
T* /Al\l*lll  \l  !J  vUll shifted  Ihcir  noliev  to  conccntr  i  earnings  of  Abitibi  Power  aii  j  1  p;.„),3|.,!f,  view  nf  the  lroni=ndous 

1  ■  ,  I  o  L.\  10  lonccnira  paper  Co.  and  those  for  a  v-ar  ago  -f  business  hand'ed 

DV  DI  AID  rADDAiy  i''””  ^  resources  I  was  pared  in  April  as  carnmgsi  . 

Ill  yLAlll  \lwI\l/V/PI  !  rrt  immediate  munitions  produe- j  showed  a  sizeable  declin'-.  bring  .a' !  Hamilton  ^^orU  Completed  ; 

lion  and  have  abandoned  mans  i  lowest  level  .since  F  ebruary.  |  ]|.,  ad  liiion  to  produ'  tion  r.f  siwlls  1 

PRICE  CONTROLS’''’,"':'  ,"'7"."'  l Jo"' 7  "ir:’'  77 

1  UlVl^  VVlIlllVUU.od  strcl  plan!  expansion.  tcrest  of  .?265.:;a-.  Mimluding  n-  ^i,  evcl 

- ^  :  Tvidrnce  that  the  Axis  powers  forest  on  overdup  and  unpaid  in- ;  p,  i],^  a,,.,.r3fi  pi^m  qi  MaHon  Na  i 

Temptation  to  Ailo"  Gos'crn- ,  .are  aiming  at  oil- supplies,  csoe- 1  '■''''ome  .and  k' imna)  Stpcl  Car  has  bopo  mak  ng  ' 


APRIL  EARNINGS 
OF  ABITIBI  SHOW 
A  CONTRACTION 


Previous  Month  and  April 
Last  Year 

ANOTHER  DROP  IN  .MAY 


i  /•  1  1  B-  I  !  ■  II  .  .  -I  LI  .L  Mil-''  la'tcs.  amounted  to  ?G'iri..'5Pti.  a;, 

ment  Controls  to  ^■'2iax  \  Igll*  ;  cially  transport,  available  to  the  I  p„,.,.,p3,.p^  jfipy  Tug  j„  Anr  '. 

ance  in  Management  :  United  .Nations  all  over  the  world  j  1941,  and  !?540..'iC>T  in  viaivh,  1912 

- — -  I  is  reflected  in  the  conccnlrnlion  ' ''■'eluded  in  April  parnmgs  u  TIP'!.- I 

THE  PROFIT  MOTU'E  kf  submarine  aclivilv  in  the  Car- '  received  as  premium  on  t'.s.  p\- ; 

■  nij  .  ivvyi  I  1  .ivFii  LJ  .  I  change.  Ihii.  brines  cavmng.s  foi 

-  I  ibbcan.  along  the  Atlantic  Coast  ;  month.s  of  1912  to 

.A  "  arning  to  busuiess  men  tha' 1  .:,nd  even  in  the  St.  l.a^x  rcnce.  | , ■',17.324  as  compare.-i  \L  iih  32. ".75.191 
er"  ai'p  smou'.  pit-falls  in  pi  ice  ^  i3nkcrs  have  least  pro  i  in  the  samp  ppt  io-i  a  year  ago.  j 

ntrol.ptha.  mus'  hr  watched  vulnerable.'  Sb'P'^’fkts  of  'yypn';'  AP'-' 1  , 

"  as  sounded  by  G.  Bkair  Goidon.  .  .u  .  .  ,  .  1  i  this  \'car  amountpd  to  2'.?.l1'i  ton-.  , 

-“.  r'^nr  r,f  r>rt,*.i i r, 'f HI  "I'rstilp  Co.  m  I  IC"  of  the  shortage  of  tankCIS.  .-nmnavr  I  i.-ifli  sliinmpntn  nf  .'M.- 


ther''  ai'p  smous  pit-falls  in  price 
rontrokp  that  mut'  hr  n  atched  close¬ 
ly  "  aa  sounded  by  G.  Bl.air  Gordon. 

of  Domir.'on  Tcxlilp  Co. 


comparo  1  v  il'i  siijpmenc 


l  .‘d..  in  an  addrccs  <leii',ei  ed  dur  ng  for  transporting  oil  tremendous  i  176  tons  of  np\Lsprinf  m  .iprii,  1911, 

(hp  p'lst  "  rnk  to  a  .ioint  meeting  distances  to  supph'  baltlcfronfs.  I  and  .">9.."90  ton.s  of  it''  '  pnni  and 

of  flip  Ontario  .section  of  the  Can  i^c  la^i.p,-  sinkings  in  the  'veslern  hubstiHilp  products  in  M-arrh.  ]912 

adian  As.:oriaUon  of  de.xtile  Co.- |  1.,,  „  i  Present  indications  arr  tha'  '.hip- 

oun.'ts  and  Chomi.'ts  and  th.p  "cat- 


hemisphere  ha^e  been  serious. 


Te.xtile  Society  I  and  Can.adians  are  being  forced  | -j^  npn '  tons  in  Ma.' 


Can.ada.  hrlcl  m  Hamilton.  1  to  forego  use  of  oil  to  an  inereas-  j  pared  with  95.491  tons  of  no"  sorin' 

Frwp  ro.n'rolg.  .'tr  Gordon  point-  |  jpj.  extent,  for  anv  but  essential  |  in  May.  1941.  '■■hich  indicato.s  a  i-op. 

PH'.  h.a  o  eiimmaiy  oppoiiun  j  only  max  use  of  oil  'tinoation  but  also  .a  possiblp  apclin' 

es  f.Ji-  mort  of  Canadian  busmeo^  |  '  ^  i  •  u  i  .  ,n  nTonihi'.-  earnm'-.p. 

ailuM  selling  pri-ps  to  rising  :  or  pleasure  driving  be  complete-  j 

its  A.S  a  result.  ■  the  general  situa- 1  ly  eliminated,  but  already  the  gov-  ,,.„oh  nnins  amounted  to  11.574  ton.- 


’Ues  f.Ji'  mort  of  Canadian  busmeoi  :  '  h  . 

to  ai.lusr  selling  pri.-ps  to  rising  ’  foP  Pl^J^ure  driving  be  complcte- 
ccits  As  a  result.  ■  the  general  situa- 1  ly  eliminated,  but  already  the  gov- 
t  on  u  su'’h  lhai  ii  makes  little  dif- i  ernment  has  given  noticc'that  use 
fpr'iK-p  to  the  balance  slice'  at  t  le  i.,ea(jng  jp  Ganada  prob- 

en"!  of  the  scar  '‘helhor  \‘ c  cont’-  ,,  n  1  .1111 

no-  .r'icrl  every  effort  to  operate  ab'-'’  "^''1  ba'c  to  be  abandoned 

efficjently  and  eronoinically  or  slack  Ibis  next  winter, 
off  and  allow  e.xtravagance  and  Axis  Mail!  Dri'e 
«  3yic  to  creep  in.  as  tlipy  surely  "  ill  ' 
if  gi'-  e'l  a  choJve  to  do  so  "  ;  Is  Aimed  At  Oil 

"Euiinp^i.  (he  speaker  emphasized,  ,  .  .  . 

woMd  bo  courCng  dicastor  on  at  !  I0  the  Axis  strategists,  it  is 

lo  yi  ihr-'o  coun  .'.  if  ii  were  to  allow  j  apparent,  they  now  deem  thffir 


.n  monthly  earnm".- 
Shipments  of  .su!phit«  and  zrou’id- 
u  ood  pulps  amounted  to  11  574  ton.' 
in  April.  1942.  as  compared  '■  it'-. 


parts  and  liand'ing  as.semhly  and  dc- 
.  livoiv  work  on  Awro-Anson-,,  ii,-.,-. 

,  b-'Fii  I'irnmg  oiii  I.v  vander.s  ,at  th'  , 
:  ralo  of  five  or  ,si\  a  week,  h.av  horn 
'  hiiilding  wings  for  Hurnc.anes,  and  i 
has  bren  m.aking  part.s  for  Ifaniri  ; 
doji  bombers.  The  TTampd‘-ii  !.Liiil''.‘'r  j 
,  v  ork  i.s  no\,'  virtually  wound  up 
1  from  now  on.  chief  attention  wii|  1 
.  l-n  given  to  prodll.-tion  of  huge  l.y-  ' 
.lander  hon-.bor.s.  The  Mal'on  nl.m'  ! 
;  ha,-,  been  fiii-iber  p.xpanded  during  i 
I  Ihe  p.ast  \eav  and  no'v  repre-entL  .a  | 
'i-.ap  lal  IP’  e-tmeiit  nf  well  me  35.- j 
000  000  F'^nny  h.lji  ju-  i 

ri’r.Tirp^]  )->•-  J^'^OOO'i  ::quor<5  fre-y 

I  “50  000  N'jinr^'  1m 

■  .’^labon  Cana'iian  Ar“0‘*i5»- ' 

'  F'l  Au‘'r^fi  K  to  h®  I 

by  th?  5'**venirp®nt  | 

^,-;tcoi  ('-gr,  ;?Hho'ir'i  final  pip®!',  j 


Sidelights  of  Air  Power  Conference 
Which  Dominates  Parliament  Hill 

(■  hui'chill’s.  Reprcdcntalive  Sa.vs  (.'anada  Has 
Shown  The  Wa.v  In  Air  Training — Is  a  Secnn»l 
Front  Offensive  Being  Planned?  —  Conscriplion 
A'mi.stice  Continues  as  .Alinisters  Dexofe  Them 
sel'es  <0  Work  on  CommiOees 
By  VEMPUS 


Ottawa.  —  Dominating  everything  els-  on  Farliamfni  Hill  th.s  \<erk 
"as  fie  Air  Power  conferepee  ft  was  ,a  spectaru'nr  aff.air.  and  its  re.cults 
"ill  re  echo  the  v  hole  "ay  round  the  world.  Out-  of  it  may  wet)  evolve, 
a  master  plan,  a  united  nation.-;  blueprint  for  victorf-  The  offair  got  a 
fil.p  "  lu-n.  dropping  dramatically  out  of  the  s!,,v,  rame  Hon  H-ai  o:  : 
Balfour.  Churchills  I 'nderseerefarv  "or  Air  An  e\tremelv  eompetent 
man.  he  landed  bet'-een  d"izzlps  at  Rock'iiffr  air  port  and  immcdiatei- 
shook  hands  "  ith  Hon  l  G  Power  au'  ?Iin|rte|-  7ben  turning  to  iji-'- 
grer,:.  lie  s,3id  he  ,•3-  hci  e  iiecause  Caivada  had  .rho--.  n  the  m  a  r 

training 

The  next  night,  he  „  g,.  e-.en  nvore  mteres-tinr  at  a  Chateau  I-auner 
press  eonforen.'o  He  told  many  thin,??,  meluding  the  details  of  the 
Augsburg  bombing  He  said  it  i-'ss  not  gnv  hapbrzard  affai’r  but  :o 
get  one  particu'ar  shed  in  on®  particul-r  building  "W'e  got  it  '  be  .dim¬ 
med  up 

Talking  to  the  man  "ho  dropped  the  ea'hng  cavd,  a.nd  who  got  ti-e 
'■  C.  for  It,  he  said  that  Netlleton.  the  pdoi  m  question  toiq  "hat  a 
"  ond''rful  thing  it  was  to  look  around  and  see  large  bits  of  factor;- 
filling  the  air  very  rapidly. 

r'lf  cor.t.  he  said,  had  been  high,  hut  the  obiectn-e  "a,-,  "orth  it 
On  the  "ay  o’-er,  N'ettleton’i:  gunner  alno  knooked  over  a  fe-.v-  Nar.- 
froni  tiie  air.  They  flew  over  that  part  of  France  only  ."9  fee|  off  th® 
ground. 

Balfour  "as  at  hi;,  very  best  fe]lmg  about  .Stalin,  "ith  "  hom  he 
d  ped  m  the  Kremlin  He  found  him  a  very  .a, aft  spoken  man.  hut  •  iili 
v  ery  penetrating  eye.;.  The  dinner  vv  hu  h  began  at  ,'undon  n  ended  at  foil’- 
the  ne.'.i  moi'i'iiig  Mon.  Air,  Balfour  gave  a  grea:  voriaal  ph  iiiro  of  th- 
Head  of  tbe  Krenilin  Among  other  guei.ia  that  niglit.  were  ('nppi.s  .aii-l 
Lilvinoff.  noth  of  whom  have  move-]  on  to  other  .sphere.-,  of  aelivjtv. 


Reports  of  12^1  I  lOfnpHnies 
.1'  or  1  *44  I  S  Ii  o  as  o  fj 

SIS'UGI  7,7T2  Paifl 


’.043  tons  of  sulphite  pulps  m  Apr.l.  ,  j^g. 


naib'nv  Eb'Jip’ ;ent  ritviucBd 

Limiiiatioir-  o^  st-ei  distribution 


1941.  and  11.43-9  ton.s  of  .sulphite  ani 
groundwood  pulp.a  in  March.  1942. 
Pres-nt  indications  are  that  'hip- 


equipmept  produced  during  the  past 
year,  although  re.-ontiy  these  1-05.  | 
frictions  have  been  re'a.xed  some-  i 


th-  .awence  of  t;-e  profit  moti'-e  '.1  only  hope  in  the  war  is  in  slfilv- j  figm-ey"  foi-  the  vrar  lo  dale  with  a 


meptsi  of  sulphite  pijlpg  vviH  a.iiourt  |  nou,-  equipnien*  ! 

to  about  10.000  toiis^in  Ma.v .  19!..  :  have  increased  , 

as  compared  vviih  ..,o9  Ions  of  su'- ,  ,,  Hamilton  has  at-' 

phite  pulps  in  Ma>,  1.  isunied  large  prop-a-i  on.s.  Sineo  1935 

Companeon  of  Abi'ihi's  monthly  \p(,ongi  ,s;teoi  h,>s  s;-.ent  ,avcr 

earnings  and  newsprint  .shipmeri'  i  .oi;  noo.noo  on  plant  addition;,  and  im 


rr.'uli  m  a  yange  in  our  w  ay  of  j  jp„  m-merjiately  ,at  allied  oil  sup-  !  year  ag 

‘"'’nf  I'^teT  h;c  three  oounts  as:  "'P  Continent  of  Asia.! 

"Tt  ig  playing  .straight  info  the  i 'bcfc  are  four  mam  oil  fields,  and  ; 
hai'd.s  of  tho.o  p-opl”  "  ho  claim  i  the  I.apnnrse  already  have  seized  j  FebruaV 
t  tat  busmens  ha:-  no  s-oul  01  con-  j  two  of  these,  in  the  Dulelt  U..ast  March  . 

i.-icp,-e  god  e\j.:l;-,  oii.lv  foi'  profllS  ”  i  ,  ,  I  i-  r.  _  ;  .  Anril  . 

-I.  r.  st.‘-t;ug  something  "Inch  Tl  e  s  P  i  t  e  ,  Apul  - 

n  may  not  be  r.ggy  to  yiop  or  do!  scorched  e.arlh  policic.s.  some  ; 


ling  immediately  at  allied  oil  sup-  !  v  ear  ago  follo" 
j  plie.s.  On  the  continent  of  .Asia.  ! 
be  j  there  are  four  main  oil  fields,  and  ;  jjpu,,.,. 


n42 

>1.023.79.3 

303,933 

319.397 

(uo.s-bb 


g-v  gy  v-  ith  V' hen  v<  e  b.ave  to," 

Tf  v>  c  deliberately  or  unthin.t,- 
ing’v-  follow  tho  line  of  Ica.-i  reels' - 
gore  .  .  ♦hen  v  o  gi-r.v  rl}  on  t.he 
-<  gy  to  loymg  our  .'.elf  r-Spee'.  ' 

.'tr  G-srdoii  dep|-c,-gted  'he  gtli. 
tu'i“  n  evidence  in  rorne  quarters 
of  ■'"■hgt's  the  ure,  the  government 
tgi«  .♦  I  profile'  all  i.n  tg.-.cj,  any. 

gv  ,  '  rtio  gii;we|-  io  thi.'!  f-:  gun|ent 

he  .sugg'Sled.  1"  that  "the  Govei'ii- 
'.rent  need-  |i  .and  tiw  bigg-r  t;i-= 
fa.'.e-.  a  eompany  has  to  p-ay.  (he  bet¬ 
ter  th"  .iob  It  doing  for  it.self."  i 


53.317.324  32,37.S.1&! 
••rude  oil  in  the  Dutch  Last  Indie-,  |  Ne-'  -.pnnt 

is  so  pure  that  it  c.m  be  used  in  ;  .Shipments  itonri 

.lapanese  naval  ships  without  re- i 

I  Tanii^^r-*  ,  j  i  ifMi 

finms-  Iho  Burmz#  fields.  i  r/Hruar-’^  '•.T-fti 

less  intporlani.  have  been  (Jiin-a's  j  Mgrrh  ....  ;9.33(> 

chief  depeprlenre  for  fuel  for  her  !  Apn! .  25  14h 

niechanizcfl  armv  .  Au-stralia.  'vilh  !  Total  ,  ,  -  •  I.' •.-■■i'' 

no  oil  of  i'.s  ox'n.  must  no"  reH  ; 

on  Iran  or  the  far-distant  supplies  i  U,v^i  C.-3pif3l  >^3trl  To  Re 
of  the  I  Piled  blales.  i  ^epljng  Uonti/o!  Of  F 

To  the  west,  tiermany,  m  Bus-  ; 

Sia,  instead  of  following  its  USUai  |  Spee.nt  rorrfsppn-lffire 

poliev  of  attempting  lo  seize  thi-  ;  I'aneiauvor  —  No”  Tork 


"It  .nav  seem  funnv."  ho  sai J,  "for  I .v.m-.iiF,  i.-s  - 

me  t.g  be  standing  here  talking  I  polic.v  of  attempting  lo  seize  the  ; 


U,v^.  (Jgpitsl  ?tairl  To  Bo 
Seoking  (..ontro!  Of  F,<, ,E, 


'  pro\'rm®nE'i  Biui  ■•oro®  ha.*- 

j  ^opp  into  rhan;;®'.  at  Hamilton. 

P'nr  thr  fort  hconiMlZ:  til®!*® 

L.*:-  pv®i'y  p^odo-'t ion  r®- 

t''>  dat'^  "•iM  b®  p  .»'‘''®d®d.  ''  ith 
l.!-:r>liIir>AH  nf  rAPlipord  !uph  VAfs]  ot 
i'.tr  tl'c  dui'.Ttion  th®  '*ar 
rhoorh  pvc*f)t  tT>ar;;ip  om  a'  ar  A**o!‘k 
'  ij;  npi  ro”  ,  ^nd  ta  v®",  ;*r«?  t^Uni^  a 
i  hr;:^'  V  portion  of  r®'®*!’!®!'.  biOm® 

'  haiar)'*®  ®a?i  h®  es  pr.-ico]  to  a®®ru® 
,  to  r-t ®®.k hold®’’:-'  .ii'rouDt  from  th® 

.  .inrreawint  ri*®dM''tiOD  In  '“Onn®®* i^M 
, ’’  Ith  nou'h  ®f  the  plant  ®  :pa»‘','^ion 
r-r®®ia!  ta  .  ha'  ® 

Keen  J3]|0'''®d  to  the  c^mpaiiv, 

thi'niirh  s:o'‘®rnn‘»®ht  app!*®A*g!  of 

j  renfrvraij-  riepl’c  f:  .3 1  On  t«rO®  off;;  l-j® 

for®  ?ho"  ta.'  '7’.'  ®  in.i'orn®. 


,i.;ou;  tlip  i  ",o;'.*i!  and  nat'ona!  \ aiu*  !  jndusl na!  and  poliiical  hear!  ofi^h  rago  jnt®re^t5,  ar®  !®poit®d  t*^  h® 

of  profits,  bur  ,(  you  take  g  ,ook  ct  L,,  attacked  country,  is  now  driv-  j  , 

t  h  ®  p  \  t  ®  n  t  to  w  li  icli  I J 1 0  '^o  \‘cr  nmcn  t  ,  ,  ,•  <■  lOieatEnsternKa.n'a.^.  tci 

13  relying  on  revenue  from  torpor-  -’7'  ‘''"‘^'8  ^  ;  .vears  dubbed  Br.tyi.  Columb-a  s  ;  ^ • 


CANNERS  BOUGHT 
MORE  PREFERRED 


ate  ta-vaiion  to  carrv  on.  you  vviil  fields  .and  the  Iran  fields  not  far  j  "white  elephant  "  because  of  tl-o 
know  1  am  not  drawing  a  long  bow."  bc.'ond.  NVith  capture  of  these.  i  drain  on  provincial  resouices  to  k-ep 
Concentrate  On  Job  In  Hand  the  main  oil  fields,  except  t'loy  j  jl/jgls^^^tuc^an'^'v 
\'.e  can  bc.H  .serve  our  country  |„  Hic  United  Slates  and  boufli  original  promoters, 
and  oui^  allies  lie  con  i  luod,  ...  ^  would  be  in  .Axis  bands  '  "We  have  been  working  on  this 


and  our  allies"  he  coiUinuod.  ‘"V 1 
•■onccnlrat ing  our  cnci'gics  on  iho  :  '  ' 

.iob  at  hand  rather  Ilian  by  atlcmpt-  '*'*  same  tii 
ing  to  f-armuiale  a  new  way  of  life  allcmpting  to 


as  Retired  Almost  as  Much 
This  Year  To  Date  As  All 
Last  Year 

Toronto  Burzau  Tlie  rniaiiilal  TiiiiM 

■J'oron  0  --  A  further  rc  hiction  in 


"We  have  been  working  on  tnis  (|ir  nu'nber  of  conx'ertible 


'  Then  the-  .-.-i^niv  .shiftf^d  t"  tien-'-gl  .^h'-n.  ivighovt  ranking  (  'hino-r 
.j  ,  official  gt  Ottaw  a,  H"  "  akk^d  in,  and  shook  'lands  wiib  all  th<=  pr<''.-' 

:  nit'll.  Up  bad  f-vii'O  as  bi.g  a  rror;,  Fwiifpi-pqi-p  gt,  rvpn  R.alfpi|r-  hg-t  ,\t 

;•  j  first  Shell  tried  to  nprratp  "ith  gn  ipterprMv-r.  hut  gll  be  jnl  mU  qf  il 

"  pre  i-v  o  .si-ared  "  bispenng  bny.s  w  hn  pinaseulatcd  the  qu''.'.t:pns  opp 

li  "av.  and  distorted  them  the  other.  Finally  Shen  took  the  bu  bel-'pp'i 

-  I  ht.s  teeth,  and  spnke  Engli.s-h  anyw  ay.  He.  had  proviouv"  pl''aded  jnsuf 

'  I  finent  kupwledge.  He  got  from  the  hard  boiled  newspapermen  pi-eeont 
gl  a  iv.and  "hen.  in  ans"  er  to  g  question  a'-  m  .'hetber  tb'-  Cime-.e  '■nii'd 
a  I  k-*ep  <vn  fighting  the  .laps  P’-en  wh'=n  cut  off  from  Briti?h  eupplies.  hr- 

■  i  .-hot  ban!,.  ".Sure  "  h;.'  no*  " 

"i  '  nt  often  n®"'.spapermen  applaud  anybody  a*  g  coiiferen-e  bu*  the- 

^  did  ttvs  tcilie 

I  He  also  ga*  e  some  bope  t  Iv  g  t  Tokv'O  CO'Uld  b*  We'mbed  H®  sa  i  t've 

^  :  Chineee  hav'e  the  airfields  and  the;.*  have  the  men  All  tb*y  •  ant  no--  i.s 

;  !  the  .-hip.s 

;  tvtegp-.i  bile  do.’  n  in  the  Daly  B'iildme  anne  -'.  the  eonfpi-e.n  -e  room-s 
I  "  ei-e  being  made  reaidy  One  of  the  amusing  notices  about  keeping  one  .s 

I  mouth  shut  was  contained  m  a  piaster  reputedly  done  b"  Sal-’afeve 

'  Da’’  famou.s  bizarre  art-wt  ef  f-Tev'  Tork  This  .vho  's  .'■omebodv  dr.a'ving 

1  a  z.pper  tight  acro.s,s  w.iei-f.  a  man’s  mouth  rvught  tp  b® 

rj  B'o'*'n  in  the.ne  t'ardboard  ♦“'qnvs  after  th®’  impress;*  e  e-pening 

t|  ceremonie.s,  the  air  e.^perts  v>  ont  to  work 
+  4'  + 

'I  The  opening  eoremonies  tnok  pig.-e  m  the  genatr  tTr.ngiiv  ...pn  Hcg  -j 
men  talking  politics  here,  but  no"  everv'body  talked  "  ar  Stephan  Srnuk. 

I  (he  Pole,  made  h'.s  fir.'-i  speech  in  English,  and  it  was  .so  -.veil. done  that 
the  gathering  broke  info  bis  v  ord,<?  to  ebeer  him. 

A.I  usual.  IvOO.spve't  stole  the  sho"  even  |f  't  "  a.s  fi'Orn  too  mile 
away,  "hen  he  .eopf  g  phrase-coin  I  p  g  v'lre  fte  described  Canada  as  ran-d'-.- 
:  beooming  the  airdrome  of  democraev  The  gathering  tool,  t  me  off  t., 

appland  Faper.s  everywhere  rcpo.aled  d  as  a  hoadlme 
:  Tlien  the  Americans  iiad  their  innmgs  l.ater  m  the  dav  "hen  tjon 

Robert  fyOvetl.  A.ssistaiit  .^acretary  of  M'ar  for  Air.  at  a  pres.s  i-onferenre. 

I  and  i,enera!  Barton  K  Yount,  pointe  l  out  that  (  anada  and  I'nite-i 
i  .eUates  already  preftv  muob  follow  ed  live  .same  training  .Si-henie  it  V' .gg 
at.'.o  indicated  th.at  cbgt.L  "  Itll  Royaj  Air  Foree  offn-  gl.;  rev  ealed  the  fir- 
that  lads  trained  in  I'naied  State-,  vv-.hen  the;,-  ;■  ept  ba ‘k  'o  Britain  f-tte.-j 
I  eg=.ily  and  porfecly  into  tite  British  .sv.sten-i  The  inferenr'-.  said  Cjepcral 
I  Yount,  "as  that  all  the  svstems  vvefo  evsenliall’,  the  same. 

fn  thi.s  there  '.eems  to  b®  great  h-i'pe.  For  the  more  mtei-rhange  ii.- 
e-.erv  thing  1-..  t..he  egSiF'  iT  '•'I't  b®  lor  everv-bod'-  to  "-erk  together  ."Unre 
I  thi.-.  IS  g  remmon  front  'v-g--,  U  goet  Witho.jt  gg-'-irg  *hat  an'"thl02  v*-hirh 
I  brings  the  allied  natio.ns  eioser  toecsber  mak's  victo'".  just  that  mn-h 
I  do.S-e'r, 

Then  latep  f.he  .-onferenre  wept  into  g  -erie:  of  huddles  in  the  br.ar-d 
j  nc-,  hijitding  whifh  w-ill  later  become  part  of  the  Depgrtn-.ent  of  peprions 
'  and  Health  From  behind  guarded  doors  on'v  silence  emeree.-)  but  9  v- 
J  a  .safe  thing  to  state  that  somewhere  in  those  rooms  -vere  enough  p'ans 
to  f-nish  Hitler  sooner  or  later  Forhaps  too.  some  of  the  early  chapters 
i  on  the  Second  Front  '-ere  being  'vritten  there  during  the  weeV; 

It  IS  crtain  that  the  air  conference  has  been  the  mos'  imnortart 
meetiiig  to  take  place  Since  Bennett's  Impena!  Conference  of  1932,  ani 
;  it  IS  a  milestone  m  the  country's  progress 
•!•  +  4- 

I  3'ichy  still  hangs  on  by  an  eyebrow  in  thege  parts  .*!r  King  thought 
j  it  all  over  and  decided  tha*  there  w.3s  no  point  in  breaking  off  relation.® 

I  His  reasoning  is  interesting.  He  said  that  you  did  no*  send  a  minister  t-i 
1  a  government,  but  to  a  country.  Therefore,  odioii.e  as  Laval's  lice  'the 
i  words  are  the  w  riter's,  not  Mr.  King's •  are  to  most  Canadians,  they  are 
after  all,  only  the  government  of  a  country.  These  officials,  this  govern- 
mon;.  ma;-  be  out  lomorrow.  'J'iirii  why  disturb  .-i  people,  "  ho  ere  95  per¬ 
cent  pro-.Ally,  for  the  sake  of  the  five  percent  Quislings  and  L.avalite.s 


'll  the  MtJiic  time,  .lapan  has  been  ;  project  for  months",  said  Adam  ,  pj.|pp  sliares  of  Cana-lian  G'anners !  B  is  Mr.  King’s  contention  that  a.s  long  as  we  do  not  sever  relations. 


sever  the  line  of  |  Taneouver,  rep-  Umiipd  has  taken  place  since  the! 

s  li  p  I  w  c  r  n  Hic  American  group.  ^,.,^1  of  the  company’.s  fiscal  year! 


1  Ui  III  UUlU*  <1  lirw  \\  clA  Ul  '  V  I  mv  iiml  ,  .  a  ev-vur.  “AH* 

to  he  cnl®;-eri  iiUo  when  Ihc  war  has  |  communications  b  c  t  w  c  c  n  the  ;  ‘g“,e„, alive  offer  "some’  tin, 


b—n  won”,  lie  then  referred  l-o 
groups  "vecking  already,  and  at  all 


United  Sliilcx  .and  Ausiralia.  Ini-  i  ago.  and  the  government  intimatwl  learn; .’  \Vhile  the  number  of  I 

pof’.rincc  of  .sucli  .Axis  slrttlcgy,  il  .that  if  the  terms  were  right  it  "  9v!v' j  redeemed  so  far  thl.s  vear  is. 


tinw;,  t*.  turn  each  changing  for-  I'O'-tnocr  01  suc.i  Axts  siratcsv ,  1.  ,  inar  ; 

tun®  of  the  war  to  Ihc  .support  and  j  il  "cre  lo  be  siictc.ssful,  in  pies-  |  and  I  would  not  be  surpris® 


fiji'ihcrancp  of  their  doct r  ncs 


lent  modern  warfare,  when  niili- 


Tn  this  connection  the  Dominion  igry  m.achines.  in  the  air.  on  l.md,  '  nouncement  of  acceptance 


Textile  head  staled  that  he  had  >l-I 
t-a  find  that  pr-.'.'ans  lio  inveigh 


me; 

t  |ou 

•ily  again 

cl  .so-called  big 

bull 

nezi 

h,7V®  .T’,,v 

reallctic  cancep- 

t;o'i 

of 

vhni  the.'.' 

a."?  attacking. 

T:  t 

'•e  adii.ng 

•at  owner.',  "the'- 

ar® 

enga 

giP.g  large 

numb.cr.s  of  in- 

offe 

and  practically  defence- 

p-op 

®,'’  h®  :aiv 

"Th®  man  v-  l-fo  has  put  his  mcne," 
Let  a  a  farj-n  is  w®ll  represented  at 
Ottawa  and  sa  to-a  ,3  the  fisherman 
'■•ho,  either  bv-  himself,  or  along 
"ith  his  fellows,  has  acquired 
c"  nership  of  a  boat  and  gear,  but 
what  real  representation  has  the 
mo'iest  .shareholder  or  insurance 
poiic.v  holder  vvho,  together  with 
hundreds  of  thou.sand.s  of  liks  kind, 
are  Ihe  aeiunl  nwner.s  of  most  of 
our  larger  Canadian  rornpanip.s?’’ 
he  a.-Ued.  '’Pn.s.sibly  it  is  berause 
.such  a  t.vpr  of  ovvner.shi|i  is  so  dif- 
fus®il  aiul  is  only  repre,spnl®d  for 
e.aeh  in.1ivirlu.al  by  a  piece  of  pan®’" 
out  of  .sight  .somew  liere  i-.allier  than 
by  soinel liing  evident  and  t.angible 
forrning  part  of  bis  daily  existene® 
that  no  colierrni  articulate  voiee  is] 
tContii-iued  on  pag®  19) 
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Increased  Earnings 

Lower  Funded  Debt 

Improved  Working  Capital 

These  have  characterized  manv  Canadian 
corporations  over  the  past  decade. 

Bonds  of  such  companies  provide  attractive 
investment  opportunities.  Carefully 
selected  list  will  be  furnished  upon 
request 


uuawa  ana  i  wouio  noi  op  sui  pi  iw  1  ^^10  amount  reared  is  about  as  great  | 
if  on  his  return  lo  the  coast  an-ij,^  during  llic  past  vea’-.  Recentlv  1 
nouncement  of  aeeeptanee  "' **  s  j.^^ed  annua)  report'  of  Ihe  coni- ] 

'  pan.v  disclosed  that  during  the  lat- I 
est  fisc.al  \®ar  there  "  ore  retired! 
ZL— ”  4.195  shares  of  convertible  prefer-  I 

:  en®®  sha'-es  at  a  cost  of  appro.xi-  ! 

,  ma'elv  39.94  per  share,  to  reduce  ! 

the  total  cutr'anling  from  363,732- 
to  359.537  shares..  The  fund.s  for  th®  ! 
r®tjr®-Ti®nt  of  the  convertible  pr®-  ' 
:  fe-;-cd  "  pi'e  from  a  r®serv®  set  up 
Debt  :  for  this  rurp<?:®  j 

,  1  !  ew  I  ,  *i''-®  e.nd  of  tb®  1949-41  fiscal  i 

I  Olfkin^  LfipitS-I  r=riod.  this  r®.*.®!'''®  ameun'®d  'o ' 

5179, non  and  a  .similar  amount  wa.s  ! 

jai1®d  in  the  1941  42  fi.-wal  rear  'o  | 
zed  manv  Canadian  -bring  the  tola'  tn  3-"'49.nnn  After] 

J  J  providing  for  the  r®demp|inn  of  thp  j 

aast  decade.  1.495  .sharps,  th®  n®t  amount  of  the  | 

reserve  at  February  25.  19)2.  "  as  | 

ies  provide  attractive  ,$309,031,  j 

,  11  i  I.a.sl  ye.ar  the  eornpanv’s  prod i"'- I 

nities,  Liaretully  tion  and  .sales  were  the  he.avie.st  on  j 

be  furnished  upon  I  rp-  ord  and  v  iiii  ,ai|  of  ili®  plants  ] 

i  selierlnlp-'l  for  capai’lty  opprationi 
|dnrin"  Hip  riiirpnl  year.  pioduc'ioM! 

!  IS  not  esjiecid  to  f.all  far  short  of 
last  year,  K.avouraii'e  weallier  con  | 
di’.on.s  and  .sufficient  faclorv  help - 

Wood,  Gundy  &  Company  :::;;;::7:.uGnnhr;-r ’Ke':*:;;^ ! 

Limited  pany  h.as  made  eonlrai':.s  "  I'h  zrow- 

er.s  l-a  fill  its  I  eqn  ii'rmenl.s  and  ha- 
been  assu'-ed  of  np®es;ary  eontain- 
-  -  - - —7^  .  ®rs  for  essential  food.s. 


Limited  has  taken  place  since  tlic  !  maintain  tlie  morale  of  Hie  9."  p-rceni  w|io  are  pro-British.  But  appa.  - 
end  of  flip  company’.s  fiscal  year!  cntly  if  we  break  off.  th.at  is  just  exactly  what  Laval  would  like  to  ree 
last  February  ’2Sth,  Tlie  Financial  !  Canada  do.  Tlien  he  would  he  able  to  go  and  tel!  ids  people;  "Y'ou  sp»-. 
limes  learn;.  \">  liile  the  number  of:  j  yg^  j,g  -pi^p  Canadians  ar®  your  eneiii'cs”  Astute  Mr.  King  is  no* 
sliarcs  redeemed  so  far  this  year  is.  to  give  the  greas.v  Laval  this  satirfaction  Thi.s  "ill  not  plea-® 

not  known,  it  i.-i  undeistood  Ibai  1  q-oi-nn-iy  Church,  but  it  "ill  be  a  salisfactorv  ans-.ver  to  most  Canadians 


.'Icanwhile  tlie  Rur-sian.s  "  ill  be  iicrc  sooner  or  later.  .A  local  rc.iltor 
IS  in  the  mark.®t  for  a  .55  room  house,  so  tlin  story  goe.s  Elven  allow  ing 
for  20  percent  r.xaggcratiOn.  this  is  .still  some  !iou.®e  t'l®  Soviet  "-ant;. 
They  say  that  the  "hole  consulat®  "’ill  live  together,  and  tha'  th® 
officials  and  all  ihcir  s®rvant5  really  need  such  la-g®  qiiarirrs  It  lool.: 
right  now  as  if  the  only  space  go  iarg®  availabi®  this  su-mm®*'.  and  still 
indoors,  is  going  to  b=  th®  nnk. 

Continued  on  Pag®  f? 


Investment  Securities 


McLeod, Young, Weir  «  Co. 

LIMITIO 

276  Sti  James  Street  Weft,  Montreal 

Telfc-Hnn^  MArbou^  4161 

O^'tj  *t  Trrmt'i,  Mimtrul,  Ottau  a,  Hami  Mr,  Lmdm. 

tn  Stu-  York  tnd  Lmdfft,  t«t,!»rd 


■  UP  o2  P.C.  FROM  uno 

^  AcgrPB'itF  Net  Kurninjes  Foe 

T>ar  Inrcp.i'iPfl  hv  ttniv 

I  I  I .(»  Prr  ( ml 

I  \  representative  group  of  129 

—  Canadian  •■orpv-'ration.'.  pud  out  n 
llicnmo  and  e.\rp.s.>  profit.s  'a-;®; 

-  during  1911  19  fi.scal  vear  f'l®  equiv 
gtenf  of  .57.',  f®tr  o.acii  3199  of  ti®l 

-  eavnipz;.;  after  all  chaig®;.  loc'uding 
depv®ci,-i|]0|i  gnd  ig-.f,-,  r®por'®d  f"!' 

1 1-1®  poriorl  Tl-ii.;  compar®d  'V|(h  1" 

,  con'®  and  ®\r®,L,i.  p'-ofiff,  tg  eg  pa  d 
b;.  ..oiqr  I'ompa'ii®;  during  v®.®’- 
equal  to  55.7.3."  for  egrfi  TIOU 
of  rie‘  earning- 

Total  fp1®rai  'a.,e;,  gg  d  h,.-  the 
4 29  c-arpo-raiiorii  g  ®on-ipiiaf .op  pre 
par®d  b"  The  Finanr  at  Tim®-- 

sho-v.c,  amounted  to  .3170  0.47,732  ig-j 
;  ,v°a;-  a;  ''omrared  wjth  $121737 
1 1 .3  in  pr®''®dirg  'o'tr  T!i-5  u-ean* 

I  an  in®r®.ase  of  364.8-'9,,319  m  fodera! 

■  'a-,®.;  paid  bv  t'-'e  e''oup  and  nd"' 
at®d  a  per-'nn'ag®  gain  of  50  p®i- 
i-oni  a;  con-ip.ared  "iih  v®ai-  h®foi® 

y.ain®  i-on'panip;  '■®p'>rt®'l  agg''pg®'® 
h®l  ®arn  ng.v  for  latovt  f  ;cal  ve,->i-  pf 
3259  957. 93(.i  against  32.72. 552. .32.'’. 

lu  previoii;,  y®ar,  an  "l®r®as®  of 
•327  "7.5.91*'.  or  il  9  p®r  c"iif 

'f'r.xo.s  i-iil  .sh.arp'v  into  n®l  ®arri. 
l  ing.s  of  uu-to  a  nn'iib®'-  of  ®ni  nora 
tioii.s  last  vear  itli  c"l  •'on-ip.gmrs 
po',  rv  i-ompani®-  and  ha,s,>  in®l,al 

-  produi'ers  ho  ng  p.M't  irulariy  aff®®! 
®d.  B  A  (1".  foi-  in-.tai'i-®.  pai-1 
oi’t  ,32.t7Ii.999  III  f®/l,r,al  fa  I.a.-* 
,'®ai-  a.s  I'.jmp.arcd  with  $ ' .735.7,".''’  in 
rir®viou.s  ,v®ar.  an  in  rna.®  of  399'- . 
p<i"  or  abonf  poi-  oont .  net  ®arn 
Ihg.s  aft®'-  ail  I-Iiaig®s,  on  (h®  Oflier 

li.an-|.  woro  lo-' oi-  iv-  5171. orm.  ,1 
ahniif  9  por  ooni  at  32.9]  1.19"  g- 
,-on-ipai-®i  wit'i  5.7.934.00’  Impel' at 
.  Oil  paid  3' 1.221.192  in  ta-,®,;.  as 
againsf  37.9.42.99 '.  an  in®r®,-is®  r' 
3-'' 255.|''99  ar  11  p®,  rent  V  Ivi®  r®t 
'  ®-a  "nipgs  dec!  n®d  b.v  31,907.00"  or 
a'ooiii  o-  ,,r|.  I'ont,  to  ,71i',  i  ’*  I'l  0 
f-.-om  .1',  3--.3.717  in  pr®viou.s  ’■®-i-- 

I  ja-,®,  p.a  d  hy  Mi'C-o"  Frontcr."'® 

loi  in  1"11  tot,-)ii®d  51. ."591199  as 
I  i-on-ipgi-ed  "  Ith  39""  oo"  ,n  joi"  a,, 
in.-’-egs®  nf  5779/lpO  nr  OV®'*  41-5  p®'* 
■•■'.ni  and  n-t  ®arning',  -' ®re  do.'  n 
3"vi:,  "".o  or  p®ar'v  29  po"  ronf  at 

33.52  224  as  aga-n  =  ,  .510.57,7^7  F®'' 
eral  (a  payments  b;-'  Canad'an  this 

I  in®"®?-®.'  3135  909,  or  qv"r  499  pc® 

I  ®®nt,  to  ,3.;h7i‘i00  last  v®ai-  ''  hii®  n®’ 
j  ®arnii-i~s  after  ail  ®ha;-g®s  de'!-.n®1 
5-32  .'-99,  or  al-ioiit  7  -  p®r  ®®n*.  *0 
.3337.977  from  ,3779, .57" 

Pow  er  I  oiii'icnies  R®s|il(s 
.Xn-inng  th®  po--  ®r  roniran  c.s  F.  1 

To-' er  C'oi'p  Inst  .v®ar  pa  d  out  neai 
!'■  .36.59  090.  or  3."  p®;-  c®nt  more  "r 
fod®rat  la  ;at|on  thgn  in  previous 
y'-i"  at  .32  779. '9*1  a.s  i-onipar®1  w  ith 
!  31.9,32,711-'  "h-'®  n®t  rarn  nas  aft'® 
ail  ciiarg®s  in---ra<ed  only  v®'  - 
l-'-litl'-  to  32  0T2.7.''O  f  om  '"',961  . 
'.'97  ("■'Igarv  Fower  paid  29  prr 

i-ent  mor®  in  taxo.s  a’  3  '57,100. 

-  wh-I®  n®l  ®arnings  n  ®i-e  practioa' 

I  Iv  uni'bangcd  at  .3'.fiS  S57  (  -epga, 

:  Voilheru  To-'®!'  pad  ,3177.900  O" 

i  -J.H  gs  ,-oni  p.ap.-.d  "(th  3307  069  nine 
net  enrn  ng-  v,  err  ,31  3"  fiO'l  o--  19’- 
p®r  rent  lo-’e;-  at  3707  005  g;  aggiig.-* 
3.312,490  'ia'..®s  paid  h’-  (V.otin.pau 

Tone;-  ii-|.-i-ea-ed  h  3292.50.1  or  ,'2 
per  rept  to  31  157.957  fron-i  4 1  1 05 
175  in  1040  -'hile  pet  rgi-nings  d® 
,'pned  ahopt  5  pep  ,-ent  to  32  9.54.67" 
f''om  .3". 161  7"7  "Tonti-rg!  po-ter 
pg  d  01"  31  107f'9f'  or  o-  -1-  70  pej- 

.-ent  m-;'r®  in  ta  c;,  gt  37,11,3  313  g -- 

■  i-oi-ispar®d  ''"it'l  35.905.7,73  gn-J  net 

;  ea"n'ng.S  )n®reg-ed  b’’  onlv  g  lUt'c 

■  hetfe  -  than  6  per  r.^nt  to  .33.45}  .r,"-i 
'--■onv  ,37,017  9".t  Fe1®i'al  tg-  ps  p.o’d 
bv  ?ggu®r.ay  Po”  er  !n®r®a?®d  37)5 

;  090  or  over  10  pep  c®nt  to  34,195 

7.52  from  $.3.59  92.5  "bile  r®*  earn¬ 
ings  were  mat®"  a"v  iin.-b,ang®d  ?' 

I  31.274  ?7t  from  .31 .26, ’.,57 1,  .Fonthern 
:  r anada  Po-.’-cr  pai-l  out  3224. .509  or 
i  a'lnost  70  P”r  rent  mor®  m  fedora! 

I  f.ar.es  at  ,$549  659  as  aga-nst  $.725.- 
I  117  wliile  not  earnings  deckned  ’o 
i  .37.55.036  f:’on-i  $774,417  tn  49-'0. 

I  Sii.awinigan’s  fed®rsl  tax  b  ''s  m- 

■  rro.asod  la.sf  v-ear  b;-  $776,990  or 

about  .54  per  cent  to  $2,416,900  from 

-  31  .-740.900:  n®t  earnings,  on  tbe 
other  hand,  were  up  only  32.55. i790. 
or  about  19''  per  cent  to  $2 .720 ‘26". 
from  $2,964,042.  Ouohec  Pow®!'  wa.s 
.a’l  e-v-eption  in  tii's  g"oup,  federal 
ta.'.os  bo  -ig  do '  ll  .351.909.  or  41  p®r 
cont,  a*  3412.999  '’-hile  n®t  earnings 
increased  h’-  354.599,  or  ov"r  19  p®r 

r"nl  to  .3577,672- 

Basr  Afetal  (  ompanm; 

Tn  the  ba;®  m®fa'  group,  Int®rna- 
(.-■'pal  Mil-', el's  t.a;  bOi  incr®a,sod 
dnr-ng  1  044  b”  ,35,2on  ooo,  op  ghout 
25  r®r  r=nt  to  $'"6. ."23, 792;  r®*  oarn- 
pi":.  e-n  fi'®  oth®r  band.  d®®!!i-'ed 
nogrlv  ,3.1.290.000  or  a'rioi't  7’.  per 
;  f-ept  f.g  .374. 5, "9  49t  f"Oni  .$75  5-*-4  772 
j  7'a -,0.5  of  ("onsolidatcd  .Fn-e’ters 
:  wepe  up  -31  .459.000  or  ahnijt  ,"7,  pe|- 
I  cent  at  $5.6.59,909  but  "®t  earrings 
j  "  ®rr  up  propopt 'Oh -at  cl  V  gt  312. 

I  ipooio  from  .39.962.297  It'.ld.son 
I  Fav  M  ning  l*ad  an  (nci-ease  of 
i  3600  000.  nr  .70  per  cept  m  fa;.®s  to 

I  30909,000  while  net  earnings  wrr® 

II  gtier  hv  31,9.50  000,  or  1 7 '  ■.•  p®r 
cfint,  to  $6,992,679.  Moranda's  faxes 
W®1  e  up  over  $1,990  990  nllOUt  .75 
per  ('ont,  ,at  $1,950,577  and  company 

I  reported  ,a  g.ain  of  nearly  $1,000  - 
ono,  or  about  40  I'tr  cent  in  net 
f-arp  tigs. 

Other  outstanding  rxample.s  of 
i  how  net  e.arnirgs  were  affected  by 
I  tax  ip.crpases  during  past  .vear  in- 
'  eluded  the  following  F'anpv  Kar- 
nior’.s  taxes  in®r®a.sed  bv  $,72,5 9oo 
]  nearly  'vt  per  rent  to  $729.9ilO  whit® 

'  pet  earrings  w®r®  only  nioderafeiy 
hi-'hor  nt  .$591391  ,a.s  aga  nst  $512- 
I  091  'r.a’;-’s  >->f  |lov"7’'-d  .3nv'h  m- 

I  cre.g.^ed  .ahout  $37'7  OOO.  nr  69  p®r 
I  c®nt  to  $2.7.74,967  and  net  oarning.s 
1  < Continued  on  pag®  5’ 
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A  VAST  ABMY  OF  DEPOSITORS 
Serving  Our  Country 


Our  customeri  have  more  tluii  a 
million  deposit  accounts,  through 
Mhich  they  use  the  Bank  for  pro¬ 
tecting  their  savings  and  commercial 
funds,  paying  their  obligations  and 
generally  financing  their  business, 

1  hus  the  Bank  serves  a  great  army 


of  citizens  who  in  turn  arc  sen-ing 
Canada  in  a  multitude  of  peace-time 
and  war-time  activitics- 
The  influence  on  the  country's  dc.'.- 
tinyof  thisarmyof  thnlty  citizens  is 
beyond  estimation.  The  Bank  is  proud 
to  serve  and  co-operate  with  them. 


BANK  or  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome" 


Newsprint  Cotisuviption  In  U.  S. 


'W’PEG  ELECTRIC 
EARNS  $3.25  ON 
,  THE  PREFERRED 

I 

I’p  I'rom  SI.UI  in  IJllO  Milh 
Opcntlinu  I’rofit  Ncarlv 
.SI.OOO.OOO  HUrher 

WOKKI.N'G  C  AIMTAL  G.MN 

On  operating  profil.s  about  .‘i;910.- 
000  greater  at  SS  2-12.985.  Winnipeg 
I'ilectrio  Co.  rctiori.e  for  year  1911 
pel  earning.^  after  all  eh.arges,  in- 
elu.ling  fi.xed  charges,  depreciation  j 
and  federal  ta.xcs.  equal  to  ,8;!. 25  a 
.share  on  out.<fanding  preferred  .stock 
as  compared  with  81.61  a  share  for  i 
,  previou.s  year. 

I  Operating  espenscs  for  jia.st  year  - 
.  were  neariy  ,8350.000  greater  than 
,  for  19'10  at  .83,048.897,  depreciation 
j« rite-off  was  about  $120,000  greater  i 
and  the  sum  of  8110.000  was  re-! 
I  .served  for  Dominion  income  tax. 
‘Net  after  all  charges  including  in- i 
Iciest  on  Series  "B"  income  bonds  ' 
\v’.a.s  up  at  8162.727  from  880.426  in 


Hrn/.iliaii  Pavi*  Aiiollier  | 
ni>itlrntl  of  10  Cents 


Diiectors  of  Brazilitin  Traction. 

I.ighI  &  Power  Company.  Limited, 
during  past  neck,  declared  a  divi- 
<lcn;l  of  do  cent.s  a  share  on  com¬ 
mon  slock,  payable  .Inly  IS,  to 
.shareholders  of  record  .May  30.  Last  ! 
previous  d''c;aration  wa.s  a  similar  |  ...  .  .. 

amount  pa:<l  December  22.  1941  and  j  ’  ISUallzes 
prior  to  th.'il  the  previous  divideno 
wa.s  .50  co.nts  per  .share  paid  July  ' 

.5,  1938,  ! 

For  the  year  1911.  monthly  c.i.-p-  | 
lugs  figuies  published  by  Bra/ilinp  '■ 

'I'raction  indicated  an  increase  in  i 
net  for  the  full  12  months  over  pre-  ' 
viou.s  year  of  83,897,372.  Expansion  ; 
in  earnings  has  continued  into  eur-  j 
rent  year,  vumitlativc  net  for  first  ! 

3  months  having  shown  an  increase 
of  8611,401  over  figure  for  cones-  j 
ponding  peiiod  of  1941. 


C.N.R.  HEAD  SEES 
TRAVEL  CHANGES 
AT  END  OF  WAR 


Canadian  Cottons  Limited 

rnoriT  ano  i,o.ss  accoi.nt  ixm  thk  veak  E>DEit  .tist  AfAncH.  19I», 

iii.ciHlIiiK  Piofit  lor  voar  aflcr  pioviUiiiB  for  Items  A,  B,  C,  P.  E,  ss 


I'l’iisioii 


llusc  .\ir  Liners  I 
Taking  Growing  Volume  of 
Traffic  From  Steamships  ■ 

L.\M)  CHANGES  ALSO 


.Vdcl:  Inoyinc  fifon  Iin’cstmciits 

M'/r  ix  o.MK  nm  vbar  . 

I  ‘ivi.lf'iuls—  I’refotTf'd  . 

•  oinni'Mi — OrGinar>' 
Honu?  -1 


MST.74R.f*!» 
50.000.00 
1":.74R.09 
155.907.TS 
50':?, 055 1': 


'•luriris  I  on  VBAH 

A.  I*o|»i 


GOOD  QUARTER  FOR 
SAGUENAY  POWER 


F'or  the  third  consecutive  montii  ;  of  the  year  vvaa  7.0''r.  .Magazjnc  ad 
apparent  total  newsprint  consump-  ■  vertising  lineage  decline  17,1'..  p 
lion  by  United  States  publishers  in  ' 

April  was  under  a  year  ago.  a  dip 
of  7.0  per  cent  comparing  declines 
of  2.9  per  cent,  in  March  and  1.3  per 
cent,  in  February. 

Publishers’  stock-s  declined  during 
April,  following  10  consccutixe  in¬ 
creases.  but  the  reduction  stocks  dc- ' 
ciined  was  much  more  than  offset 
by  an  expansion  of  nearly  40.000  tons 
in  mills’  stocks,  w  ith  the  result  that 
apparent  total  of  North  A.Tierican 
stocks  rose  to  904.869  tons,  an  in-  , 
crease  of  27,584  tons  over  Marcii  and 


.\pril,  again.'-t  a  reduction  of  18.8^1 
in  March. 

Billing.x  for  the  three  major  radio 
networks  were  13.8rr  higlier  for  the 
first  quarter  of  the  year. 

Bin  Cain  In  (.Quarter 

B.C.  Coal  Proilurlion 

Vancouver  —  Coal  mines  of  Brit- 
isli  Columbia  produced  534,348  ton.s 
in  the  first  three  months  of  1942.  an 
increase  of  nearly  124,000  tons  com 
the  highest  month-end  level  since  j  pared  witli  the  corresponding  period 
February  of  1938.  In  comparison  of  1941.  Of  the  increase.  East  Koot- 
with  April  of  last  year  total  Xort.'i  enay  mines  were  responsible  for 
American  stocks  were  up  34.5^i.  63.00*1  tons  and  Vancouver  l.sland 


prr  vioiLs  ycai'. 

Profit  and 

loss  fig-  : 

iircs  for  p:u«i 

2  \  nars  compare  a.s  ' 

follow  .<5: 

19-1 1 

1  '->40 

•S 

5 

Ouer,  r>ro<it 

S  2-12. 98'. 

103,236  I 

Oper,  cxpct':c8  , 

3,943,89': 

3.601.930 

Oper  incou^c 

4,294,083 

3,"0!  ,306 

M(:^.  locoma 

90,018 

44  352  ^ 

Gross  incODT 

4  3S4,I06 

.1  ■'45,658 

'  Fund  dPbt  int. 

1  458,543 

1 .2. 70,. 5  30 

Other 

58.414  ; 

Toxes 

5:6,918 

537,678  1 

:  Depreciation  .  . 

!  986  457 

:  555.458  . 

Amort.  B.  D  ,  . 

59,455 

13.236  : 

Other  dcd. 

4  636  1 

Dorn,  taxes 

140,000 

....  1 

Not  profit 

162,72-: 

163  895  ! 

xScr.cs  B  '  int.  . 

283,469  : 

Su'pk's  -  -  . 

162,727 

80  426  [ 

Net  Far  Fir.st  i!  .Months  of  This 
Year  Cp  Sharply  From 
Last  Year 


Coi’rci*|ivitUf9ve 

i  Winnipeg  —  Gigantic  and  lu.xui  •  . 
i  ions  liners  plying  the  world’s  oceans 
j  have  pretty  well  had  their  heyday, 
and  very  few  more  will  be  built. 

I  That’s  the  opinion  of  R.  C.  Vaugh- 
!  an.  president  of  the  Canadian  Na-  ! 
I  tional  railways  and  director  of 
T.C..A..  who  in  Winnipeg  last  week 
‘  foresaw  a  post-war  period  in  which 
j  hurry-up  travelers  between  contin¬ 
ents  would  be  air-borne, 
i  "There  will  be  a  tremendous  do 
'  \  elopmcnt  in  .air  transportation  af- 
'  ter  the  war,  both  In  Canada  and 
!  across  the  Atlantic  and  Pacific,”  Mr. 

I  Vaughan  said. 


. 

1  )ifcotor!^’  . 

Provision  for  Taxc.’?  . 

Lrgiti  I’eci^  . 

E.uoKo  ^  A<<oi>r 

{it.  IJJft  Mar'*h.  1311.  . . 


0nft.no 


Add:  Surpitis  fo 


00  r 


\  bov< 


J'l-eniiii-ii  on  .SJian*n  ('aiiccitml  Pieforrt-d  . . 

IJALA.N<  17  AS  AT  ;U9l  -MAKril.  Iflii .  . 

Balance  Sheet  as  at  31st  March,  1942 

ASSKTS 


t*!.n7n.:s5.:f 
•: ‘Jo. 476. 57 
2. 796. 264. 
,'3.404.00 

J2,2::'i.86ft.o!» 


Ha 


By  rcaiion  of  favourable  \\at?r 
coiviition.';  Saguenay  Power  Co., 
Ltd.,  wa.;  able  to  make  a  good  slio'.*  - 
ing  for  fir.st  quarter  of  1942.  During 
the  period  a  total  of  693,000.000 
k.w.h.  of  e^icrgy  were  gcncrat-ed 
[ilus  17  million  k.w.h.  purchased,  ag¬ 
gregating  712  miilion  k.w.h.  deliv¬ 
ered  to  con.sumers.  During  the  pre¬ 
ceding  quarter.  810,000.000  k.w.h. 
were  generatorl,  24  million  k.w.!i . 
purchased,  or  n  total  of  834,000.000 
k.w  .h. 

It  is  normal  for  power  pt 


of  each  year  due  to  ice  and  sno'v 
reducing  the  runoff.  As  the  forego- 


MiuiU.s  JlccnlvaMi'  — ks3  Ucso 
ont'>rio.>4  of  IIh'v  <.'4*tt«»n 
ellvvn’eil),  iiooG.s  tn  l’i’Ofcs« 
t'lorniinccl  and  uortifiDd  by  t 
t  ro.Mt  or  under,  anrl  not  in 
cstrnenis — 

‘oniiidun  ami  l»rovinvi«i!  i.bM 

nd  .Shares— at  tost  . . 

Market  value  a?  at  olst  .Mi! 

Total  fnrreiit 

“Those  people  w  ho  w  ant  to  go  lo  Muins  in  ^uhnidlary  <  ompanle* 
Europe  in  a  hurry  will  go  by  air. 

There  will  stilt  be  a  place  for  com¬ 
fortable  steamships  for  those  who 
aren't  in  a  hurry,  and  want  to  rest, 
but  a  large  proportion  of  travelers 
will  find  their  speed  and  luxury  in 
tlte  air." 

"Veij-  few  big  ocean  liners  will 
be  built  in  the  future.’’ 

Sees  Huge  Sleeper  Flajies 
T.C.A.  had  more  aircraft  on  order 
now,  .Mr.  Vaughan  said,  the  Lode- 
.«lar  type  like  the  ones  most  recent¬ 
ly  purchased.  There  was  no  definite 

decision,  but  huge  sleeper  planes  . 

oduction  f  making  trans-Csnadfl  runs  might  be  ,  ucfipi'vp 

t  apilitl  Stool, 

Anlliorizod 

rrpfcrrc(l--6rv.  Non-<  'unmlati 


10  for  Hn  1  Hiid  l>uubtfut  Acoounts .  .  . 
fluilin;;  Cotton  purcba«cd  but  not, 
MnnufarturOfl  stock  uml  Suppllca 
ti  man.'itfeniont  an<l  valuod  in  oacli  efts*' 
xcos.s  of  present  niailvct  values . 


rnnicnt  lUi 


ids 


ind  Corporation  Uond3 
ch.  1912  — $5,121, 5uft. Oft) 


Ileferred  4'liitrg:e«i  to  Operations 
Capital  .\Hset3: 

.'tillp.  nntl  Ihopurt lea  at 

Mfilfinm  as  Ht  1st  April.  1311- 
.\dil:tion-«  durine  'cai’  . 


N‘‘TK; — In  coiiiputiiiK  tbe  antount  sot  aside  for  Donanion 
faxes,  consideration  ba.s  boon  s:ivcp  to  thu  pro- 
v’ision.s  of  tlie  Kxvr.eg  Profits  Tax  Act,  Hllowin? 
Ue«erves  ajjain.'st  future  depreciation  in  inventory 
values. 

(nrrent:  MADIMTIKS 

Account.^  H*nl  Hills  Un.'-abir  . 

C<*tton  Acceptances  . 

7>Ui'”tn  Sub.^IJiary  fknni>any  . . 

« 'ontributioii  to  Ponsitni  ]*un<i  . 

lit'scrvp  foi*  Ifominion  Inromo  and  Lxoess  Profits  Taxes. 

Total  Tiirrent  llalMlitirs  . 

(  oiitintrent  iC<‘*iCrvr 


5.00 

Ki,:ftft.fto 


272.95,1.67 


1  S. 613. 821. 71 
«29.ft44.382Tl| 


417. 937. 5ft 
42A.91ft.ftft 
168.57o.9S 
50.000.0ft 
.221.050^04 
1. 2827543749 


.5ft 


X  lociu’dcs  puf'cha.'^c  of  Co'vtingcft  Cci 
fif  icotcs. 

Balance  .Sheet  Improved 

Balance  sheet  shows  net  working 


a  post-war  development  within  Can 
ada. 

Speaking  of  wartime  rail  travel 
figures  show,  this  condition  wasD'^  Canada,  Mr.  Vaughan  said  the 

railways  did  not  think  that  such 
rationed”  at 


true  thus  year,  but  the  drop  in  pow-  i 
or  sale.s  was  much  less  in  first  qua; 


travel  needed  to  be 


These  figures  issued  by  tiic  .New  s-  mines  for  49.000  tons.  The  smaller  capital  .sharply  Ivgher  as  at  end  of  '  fir.st  qiiartoi  of  1941. 


ter  of"  1912  than  was  the  case  in  '  P^'csimu,  but  it  might  come  "Maybe. 


print  .Vssociation  of  Canada. 


collierie.s  of  the 


Nieola-Princclon  last  year 
increase 


at  .8'!  956.121  as  compared 


quarter 


because  of  the  scarcity  of  gasoline 
and  the  possible  cutting  down  of 


Total  apparent  consumption  at  .  district  also  registered  an  increase  w  itb  82.613.191 
318.063  tons  compared  with  .334.799,  for  the  pcrio<l.  of  85.900.684.  up  SI. 575,000  from  irt"  the  usual  pi eferred  dividend  and 

tons  in  March,  .341,986  tons  a  year!  The  report  of  .lames  Dickson,  j)revious  year,  at  a  ratio  of  over  .3  i  75c  per  share  on  common  stock, 

ago.  319.021  two  years  ago.  U.S.  pu'o-  chief  inspector  of  mines,  shows  that  to  1  to  current  liabilities,  whicli  are  ’  surplus  was  increased  by  8187,631. 


Xet  income  for  first  . - 

witli  current  assets  amounted  lo  8113,883.  and  after  pa;,- ! he  stated,  the  railwaxs 

-  might  find  themselves  unable  to 

carry  al!  the  traffic,  and  then  there 
might  be  some  rearrangement  of 


15.00ft  shares  Par  Value  $lOft.ftft  each 
‘oininon 

".'>.000  shares  i»ar  Value  ,?ffto.oft  r-arh 


anti  fully  paid  — 

I’rcfeiTcd  — 

.'b*.6l5  .«^b.sr»'S  of.  $100.00  oa' h 

I, ess:  .2209  sbare.s  purcha; 

^■•■uicollatinti  . . 

27.155  shares  at  $100.00  Parh 


$4.500. 000. ftft 
5.500.000  ftft 


$L66I.50ft  00 


S40.S0O  00 
715. soft. Oft 


halanec  siieet  current  assets  were  ,at 
a  ratio  of  2 '2  to  1  to  current  lia- 
bilitie.-'. 

Ca.sit  .show.s  a  decline  to  8796.81  1 


i;she;-.s'  stocks  tapparent  total)  at ;  in  .March,  British  Columbia  pro 
617,122  tons  compared  with  629.778  ^  diiced  186.080  tons  of  coal  compared 
tons  at.  the  end  of  March.  392.S13  'wilh  1.36.281  tons  in  .3Iarch  of  last 
ton?  a  vear  ago.  Total  manufactur-  yeai.  V'ancouver  Island  mines  jiro- 
ers’  stocks  rose  from  217,507  to  '287,-  duced  77,761  tons  against  51, '204  a 
417  tons.  year  ago.  East  Kootenay  district  from  81,181,3.50  on  previous  baiance 

.Vdvertising  lineage  in  52  1'.8.  mines  produced  91,997  tons  against  sheet  wliiie  iines'tments  are  shown 
fities  declined  10.2c;-  from  a  year  74.703  tons.  Xicola-Princelon  dis-  :  up  at  82.00.3.43.3  from  $114,348.  .Net 
ago  .as  compared  with  a  reduction  trict.  where  the  chief  produce 
r>f  6.5'"o  in  March.  The  cumulative  the  Granby  Colliery,  reported 
decrease  for  the  first  four  month.?  tons  against  9,806  tons. 


u;)  8231.000  at  81.941.563.  On  1040  ;  The  net  ineomc  for  the  preceding 


quarter  wa.s  $603,152.  and  during  the 
fir.st  quarter  of  1941,  8141.355.  Com¬ 
parative  figures  follov'': 
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Steel  PiO'J.  Comii 

ny  Karmer  . 

1  Motn-*  ”A-- . 


Ibin*’ 


il  Steel 


working  capitn!  figure.?  for  past  2 
2.855  year,?  ,Yre  compared  herewith: 

lo-it  :o4o 

8  8 

■  Cu'-rcnl  assets  5  'I  325  3 

Cur-ent  liabilities  1,944.563  1710,153 

3,956,121  2  615.192: 

Belter  Operating  Ratio 
111  subrnitling  the  report  on  belialf 
of  directors  W.  H.  Carlin,  president, 
says  in  part;  “The  company's  gross 
earning.?  for  ttie  vear  1911  show  a 
substantial  inci  ease  over  the  [ires . 
ions  year  due  in  part  to  incica.sed 
activity  occasioned  by  the  v\ar;  and  ; 
altliough  we  had  to  meet  uncontrol¬ 
lable  increases  in  taxes  and  prices  of 
materials  an.d  the  wage  increasc.5 
mentioned  abox  e  wei  c  extended',  by  . 
careful  management  it  was  [tos.sible 
for  al!  the  utilities  to  improse  their: 
Oiierating  ratio.?,  resulting  in  a  con¬ 
siderable  improvement  to  the  net 
operating  inco:ne. 

"It  is  hoped  that  the  government’s 
action  in  freezing  wage.?  and  price,? 
will  introduce  an  element  of  sta-  , 
bility  into  the  situation  which  should  ' 
materially  assist  us  in  maintaining 
a  rca.sonabla  ratio  of  c.x[)enses  lo  re¬ 
venues.  .Such  stabilization  is  of  vi¬ 
tal  importance  to  an  organization 
.?ucli  as  our.s  v  hose  rales  and  fares 
cannot  be  ca.siiv  adjusted  to  meet 
changing  conditions. 

"Water  condition.?  in  the  Winnipeg 
River,  on  which  your  company’.? 
power  [ilants  arc  situated,  are  no'.v  ' 
i|uitp  sali.sfactoi y  and  we  are  able 
to  meet  all  of  our  cu.stomeis'  re¬ 
quirements  of  firm  and  .secontiar.v 
pow  or." 

SO.  CANADA  POWER 
EARNINGSAGAINUP 

.\cl  For  7  .Months  lo  End  of 
.\pril  IntTcased  By  .S.'J5.997 
Or  1 '  2  Per  Cent 


Mlins  Marph  .'list — 

1912  UM  i 

.  .  T!.‘;ift.S29  $i.io;;.sr,s 

,  .  9;.5.5ns  4>i.9i;: 

lS2,:;9ft  lS1.95t 


:;65.ift. 

1 15. 

$5 


158.6::  J 


FUEL  OIL  ORDER 
HITS  N.S.  PLANTS 


TemiJorart  Shut-down  in  Some 
Important  Industries  in  Pro¬ 
vince  >Iav  Be  Neces.sary 


I  passenger  schedules.  But  it  is  not 
;  contemplated  at,  present."  Nearly 
'  every  piece  of  passenger  equipment 
;  owned  by  the  C.X.R.  was  now  in 
.service 

YORKKNiniNGCO. 

OUTLOOJCOBSCURE 

.\niiual  Meeting  Told  Labour 
and  Material  bortages  Likely  j 
lo  Of  feet  Sales  i 

Toronto.  -  ■  Business  volume  fo:'  | 
this  year  to  date  has  been  at  about  | 
the  same  level  as  a  year  ago.  .1.  , 
Douglas  Woods,  president  of  Yorlt 
Knitting  Mills,  Limited,  told  tb 


Knm»*el  Siurplii»: 

HalMU'-o  p<»r 


.  Rft 

$29,~044'3g2.1X 

••Hi.  .Inh  April.  1312.  Signo-I  on  behalf  of  iho  Boari, 

*iMn.  hed.  R.  a.  TOTi^^fK.  Diroftof 

IMICHIE,  BROWN  CO.  Clmitrred  Accountant.^  $4’.  V.  BOTD»  Director. 


.  Cotton  'I  cxtile  Operations 
.\l  ReHiioed  Level  In  .April 

Operations  in  the  Canadian  cot- 
;  ton  textile  industry  during  April 
were  on  a  scale  somewhat  reduced 
j  from  the  preceding  month  but  con¬ 
tinued  to  run  ahead  of  a  year  ago, 
according  to  the  monthly  report  is¬ 
sued  by  the  Cotton  Institute  of  Can¬ 
ada. 

During  April  48.915  bales  of  raw 


TOOLE,  PEET  &  CO. 

LIMITID 

FINANCIAL  AGENTS 

Approiicr*  ond  Vpluoton 
Estate*  Managed 

CALGARY  CANADA 


Shipping.  Lituited.  The  one  obstacla 
to  be  overcome,  he  said,  was  ob. 
J  J.  . 'lining  sufficient  steel  for  the  work, 

col  on  weie  ope^ned  in  Canadian  i  The  premier  aid  not  stale  where 


a.sarv  ,  meeting  of  shareholder.?  held  ,  o.l,<53  bales  ;  the  proposed  yard  might  be  estab- 

^  ,  here.  It  is  unlikely  that  the  supply  !  ‘1,  7  ’ic4oa  .  ,  7  more  day  ! 

7  ce?labi  7”!  year,  the  inc7eaL  o7  the' laD  *  ,  Provincial  government  has 


as  to  permit  the  company,  or  th-?  ,  | 

average  of  1701.7  bales.  The  new 


Woods  continued.  "As  in  the  past,  it 
is  the  intention  of  your  directors  to 
pursue  conservative  policies.” 

Mr.  Woods  stated  that  the  elimin¬ 
ation  of  pure  silk  had  necessitated 


llalifa.x.  X..S.  --  The  orde 
by  Hon.  C.  D.  Howe,  that  certain 
industric.?  would  have  lo  switch  over 
from  oil 
DC  felt 

of  the  largest  Maritime  industries 
ma\,  it  is  said,  be  forced  to  close 
temporarily. 

The  statement  of  the  Minister  was 
to  the  effect  that  some  600  Canadian 
owned  oil-burner  plants  cast  of  llie 
Rockies,  including  some  50  in  the 
Marilimcs.  would  have  to  switch  to 
coal.  O'-  some  other  fuel,  by  July  .31. 

In  a  .statement  issued  here,  W.  design  of  the  company's  full 
Stanley  Lee.  War  1  ime  I-nces  and  j  fas;^ioned  ho.siery  lines, 
frade  Board  representative  in  Nova  j  “Fortunately  this  need  was  anti- 
Scotia.  said:  j  cipated  to  some  extent  and  steps  had 

"Proliably  the  larger  part  of  the  j  been  taken  to  meet  the  situation  be- 
50  oil  burning  [ilants  in  the  Mari-  {Q,-e  it  materialized,"  he  added. 

I.mos  are  located  in  .Nova  -Scotia.,  Discussing  the  cost  of  raw  mate- 
Iwo  in  the  Halifax  and  Dartmout’n  |rials.  Mr.  Woods  said  that  raw  cot- 
.'irca  hum  Ibou.sands  of  gallons  of  j  ton  prices  rose  steadily  in  1941  and 
oil  a  week.  In  the  V  alloy  there  arc  |  are  now  at  levels  far  above  a  year 
apple  by-products  industries  that  ago.  Wool  prices  have  not  advanced 
have  oil  burning  plants.  All  these  j  seriously  over  last  year.  The  difficul- 
firm.?  w  ill  have  lo  change  over  to  ' 
the  use  of  coal.  It  will  mean  pultin 


year,  the  increase  on  the  lai- '  x-,«wiicia.  sovemnienT.  has 

comparison  being  5.4  per  cent.  working  on  the  project  for  five 

■  months,  Mr.  MacMillan  said.  He 


added. 

"Wc  anticipate,  therefore,  that  the  ,  , 

.sales  volume  will  not  be  higher  than  i  (based  on  19od-39  equal.s 

last  year  and  may  well  be  less."  Mr. 


100  >  stood  at  187.6  for  the  past 
month,  as  compared  w  ith  197.8  for  | 
March  and  177.2  a  year  ago.  i 

For  the  first  four  months  of  the  , 
year  194,378  bales  were  opened,  as  | 
compared  with  179,098  bales  in  the  i 


radical  changes  in  the  construction  I  period  of  1941.  An  increase  of 
'  ■  8.5  per  cent.  In  comparison  with 

1940’s  170,655  bales  there  was  an 
increase  of  13.8  per  cent. 


out  steel  ships  as  large,  or  large: 
than  those  being  built  at  Pictou 
where  four  4,700  freighters  are  on 
the  way. 

Passenger  Car  Sales 

In  March  Off  Sharply 


Ottawa.— Sharp  reduction  in  pas- 
•senger  ear  sales  was  recorded  for 
March  by  the  Dominion  Bureau  of 
.Statistics,  the  total  being  $3,026,903 
compared  with  $14,505,422  in  the 
same  month  last  year,  off  79.1%. 
During  the  first  three  months  o( 

- - -  ;  value  of  cars  sold  lo- 

Halifa.x  —  Establishment  of  a  .sec-  I  tailed  $15,206,088  compared  with 
ond  shipbuilding  yard  in  Nova  Sco-  I  $30,128,472  in  the  same  period  of 
tia,  similar  to  that  now  in  opera-  1941,  a  drop  of  49.5%. 
lion  at  Pictou,  was  voiced  as  a  pos- ;  Sales  of  commercial  vehicles  to- 


.\ova  Scotia  May  Get 

New  Shipbuilding  Yard 


to  ty  of  securing  delivery  undoubtedly  i  ,  pp™;.,,  .  c  \i,-Mi!ian  Y  n  *4 --q noo  ■  'unities  lo- 

1'’  w-iil  curtail  the  mimlv  n''  this  ini-  Premier  A.  S.  MacMillan  ;  tailed  ,$4,oj8,028  in  March  compared 

in  coal  burning  equipment,  ft  wi’diportant  material,  he  stated.  "  an  i^onfw^’^  return  from  Montreal  ^  with  $4,071,076  in  the  comesponding 
eventually  evolve  dow  n  into  w  hichi  "Relationships  between  the  eo:ii-  p-i ht  .  .  i  n  ■  .  nionM  last  year,  bales  during  first 

of  these  firms  will  be  able  lo  get  the  I  pany  and  its  personnel  continued  on  '  eonfcn-pd*'\vifl7'H^*R  ^  MacMina^  '  a"  7Y  ^ 

new  equipment  manufactured  for  a  most  cordial  scale  last  year,  though  i  presWein  o7  Wartime  ^Merchant  !  l7o%^  ‘ 

them  ...  to  what  firms  will  be  able  I  there  has  been  a  high  turnover  of  |  ^  ’  '  ■ 

fo  prove  their  priority  in  this  lime  j  labour,  particularly  in  Hamilton,'' 

I  of  war  so  that  they  may  get  that  |  Mr.  Woods  said. 

'  equipment.’’ 
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“Cof.l  is  eos'llier  than  oil.  It  is 
harder  lo  handle  than  oil  and  firm.s 
may  not  be  able  to  find  sufficient 
labour.  Its  use  will  moan  costlier 
lu'oduclion.  and  selling  prices  may 
,  have  to  go  up.  a  matter  which  w  ill 
I  liave  lo  b’’  settled  by  the  War  Time 
Pi'ice.s  and  Trade  Board." 


He  also  said  that  transportation 
difficulties  would  enter  into  the  new 
situation.  Firms  on  the  water  front, 
where  coal  could  be  brought  in  by 
ship,  could  be  advantageously  situ¬ 
ated  but  others  might  meet  with 
labour  difficulties  and  costly  pro¬ 
duction. 
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Expan.sion  both  of  gro;-:.?  and  n"' 
carning.s  for  month  of  April  is  n - 
ported  by  .Southern  Canada  Pow  r 
Co.  and  a.s  a  result,  increase  i« 
sliown  in  cumuialive  gain  fo:-  tl'o 
seven  months  ended  April. 

For  the  month,  gross  earnings  n- 
croa.sed  by  822  298  lo  8274.727,  but 
tills  gain  was  offset  to  tiie  extent 
of  818.163  by  increased  operating  ex. 
peiiscs  'and  by  an  increase  of  8951 
in  la:.-,:  iis  a  rc.sult  net  eainin;;; 
available  for  interest,  deprceiat’.o'i 
and  dividends  were  higher  by  only 
83.181.  Surplus  after  latter  charge.-: 
amounted  to  88,617,  up  8936. 

Results  for  tlic  seven  monliv; 
show  ,H  similar  trend.  Ciross  earn¬ 
ings  ro.'c  by  .8169.403  to  81.880.77.'), 

but  operating  expense.s  increased  nyi^'^-3'.  some  of  them  of  a  military  j  carrisd  by  portage 


Ontario  Still  Considering  Ways 

And  Means  of  Conserving  Power 


Toronto  ilureaii  The  Financial  Timen 


Important  Developments  This 

Summer  J  North  West  Hinterland 

special  CorreepoucJcnce 

IVinnineg  --  With  navi,gation  now  !  duled  to  leave  Waterways  each 
open  and  good  progress  being  made  j  Thursday  throughout  the"  season, 
on  the  new  Alaska  road,  many  in- 1  Official.?  of  both  companies  e.xpect 
teresting  developments  are  now  in  |  the  heaviest  season  ever.  After  the 
progress  in  the  hinterlands  of  the  I  freight  Ls  landed  at  Fitzgerald  il  i.s 


8100.290  and  laxe.s  by  ,83.3.116. 
suiting  in  mi  improvement  in  net 
earnings  available  for  interest,  dc- 
•veciaiion  and  dividends  of  835,999 
’('lie  Ifitter  charges  having  risen  iiv 
816.975,  surplus  carning.s  vvere  high¬ 
er  by  810.022.  Comparative  figurev 
fo  ■  .\piil  and  for  7-monlli  period  ro- 
lovv  : 

ini;  !'M!  III.-;-, 


,  .  „  with  fleets  of 

chaiitcter,  the  nature  of  which  can- i  trucks  and  tractors  to  Fort  Smith, 
b.e  disclosed.  l:i  addition  the  The  first  Northern  Transporia 

^o”“be  Sodith  tolJh";'  eommisTlon  wVks  'underThe 

lo  be  const. ULted  this,  points  north  will  leave  the  border  power  Controller  Ac- 

.summer  by  Canadian  Pacific  _Air- ;  town  on  June  8  and  will  provide  j  Dr.  Hogg  it  i.s  unlikely 


first 
airport 


Toronto  —  Officials  charged  with 
!  the  responsibility  of  conserving  the 
'  use  of  power  are  still  studying  the 
:  advisability  of  placing  restrictions 
j  on  non-essential  use  of  power  for 
store  window  and  electric  sign  11- 
j  lumination.  As  yet  no  amplifying 
i  announcement  on  the  subject  has 
j  been  made  since  it  was  forecast 
I  from  Ottawa  earlier  this  year  that 
a  ban  on  the  use  of  electrical  ener¬ 
gy  for  non-essential  lighting  would 
be  placed  in  effect  this  fall. 

Dr.  T.  H.  Hogg,  chairman  of  the 
Ontario  Hydro-Electric  Commission, 
reveals  that  his  department  is  still 
studying  the  advisability  of  this  re¬ 
striction.  The  Ontario  Hydro  is  the 
body  charged  with  power  conserva¬ 
tion  in  Ontario,  but  in  this  respect 


sei'Vice  thereafter  for 
and  Outpo.st  Island 


V  im:!  I. 


.■!i;v  i;.v  \ii  ..vrH.-;: 


no 


•B  ’ 


Oo  .  "A"  V . 

Vnited  Gold  KQuit.e?  . 

f.  pper  1  an.  Mlucs  . 

ftVaite  Aniulrt  . 

M'alker-Goodprham,  U'orts,  Com  <  o 

Do  .  Preferred  . .  !  o 

Vrl#fht-7{A"gre«vea 

A  — AnnuttH*.  «*-Se*v'  Anouallr- 

q—QuartRr|y.  Tnt  ^Tn*§r;m. 

Payable  in  C3  Funds. 


:J  1.591 


.10  Tut 
J.ftft  q 


division.  Boats  which  sailed  on 


After  cenii'ier  n* 


I  LK  1  AKM.S  IN  B-U. 

w 19  fewer  farm.-,  worth  $79.  )65  'hat 
more  tlian  in  the  previous  year.  Re.  i"n.s  of  freiglvt  and  a  ere'v  of  .about 
venue  from  pelt.s  an  t  |,ve'  anim.als  i  '9  men.  set  out  from  Waterways  for 
.sold  in  1910  .•in'i.siinled  to  S.’.OO.in'j,  Fitzgej-all 
mertl.v  from  tsc  .s-nir  of  pelts  - $288,-^  Expect  Record  .stetson 

i  The  boats  on  this  route  are  sche- 


line.v  Ltd.,  on  its  Mackenzie  River  ;  eautinuous 
division,  is  expected  to  be  ready  at  i  Yellowknife 

Fort.  McMiu-ray  within  a  month.  '  with  speciai  trips  to  Rocher  river, 
.\  new  site  has  been  chosen  for  Snowdrift,  Reliance  and  Rac.  The  ■ 
the  airport  about  8';;  miles  .south-  j  boat  for  Aklavik  and  intermediate  I 
east  of  the  tow  n,  where  a  fire  burn- ^  points  along  the  .Mackenzie  river  I 
ed  the  timber  out  last  .summer.  As  |  will  leave  Fort  Smith  June  17,  while 
a  :'e.sult  very  little  clearing  is  ne  ■  the  Smith-Norman  boat  will  leave' 
vessary.  Two  runways,  one  6.000 1  Smith  June  8.  and  every  18  days 
lot-t  long,  and  the  other  5.000  feet '  thereafter.  Passenger  service  to  the  i 
in  length,  will  be  constructed.  They  |  Mackenzie  river  division  of  the  Hud-  ■ 
will  botii  l)e  gravelled.  The  eight-  son  Bay  company  started  from: 
mile  road  to  the  field  will  be  com-  |  Waterways  May  14.  Crews  for  the  i 
plcted  within  a  day  or  two.  It  also  |  northern  boats  have  been  arriving  at  : 
is  being  gravelled.  Otlier  all-season  ,  Waterwavs  from  Edmonton  for  the  | 
s  \  ill  be  completed  this  sum-  I  past  three  weeks, 
mer  al  Foil  Smitii  and  'Yellow  knife,  j  sq  heavy  has  the  volume  of  mail  : 

I'.isi  .sailing.5  of^thc  season  in  the,  become  at  Fort  Nelson  it  has  been! 
noith  began  ilaj,  aecoiding  to  the,  found  necessary  to  open  a  second  I 
•r  ..icrii  I  rnnsfiorlation  company  office.  The  new'  post  office  is 

and  tne  Hudsons  Bay  company  s  |  airport,  4';  milc.s  from  F'ort  ■ 

ilcp.'i : liiic'iil  ol  tiaiisport,  Mackenzie  |  ;s;ol5on.  It  is  now  possible  for  many  i 


initiated  in  Ontario  without  agree¬ 
ment  with  the  Dominion  auihon- 
tic.s. 

Volume  of  electric  energy  con¬ 
sumed  by  the  Toronto  system  con¬ 
tinues  to  show  a  steady  gain,  ac¬ 
cording  to  E.  M.  Ashworth,  general 
manager  of  the  Toronto  Hydro- 
Electric  System.  In  1940  consump¬ 
tion  in  kilow  att  hours  showed  a  gain 
of  8  per  cent  over  that  of  1939.  Con- 
sumption  in  1941  showed  a  still  fur¬ 
ther  gain  of  5%  per  cent  and  so  far 
this  year  the  consumed  volume  has 
been  at  the  rate  of  6%  per  cent. 

The  increases  were  regarded  by 
Mr.  Ashworth  as  being  at  least  part¬ 
ly  e.xplained  by  a  normal  improve¬ 
ment  over  the  relatively  low  con¬ 
sumption  during  the  depression.  He 
revealed  that  the  Toronto  Hydro 
s.vstem  had  been  asked  to  furnish 


data  on  types  of  consumption  con- 
that  any  drastic  restriction  will  be  sidered  to  be  non-essential. 


l" 


,^,1  persons  to  receive  their  mail  as  soori  I 
date,  each  cairjing  aboul^.W  j  as  jf  js  unloaded  from  the  plane,  j 
f  ...,j  -  _i  .  walking  the  e.xtra  tour! 

and  one-half  miles  to  Fort  Nelson., 
^fa’’l  service  [la.s  recently  been  in-  ; 
creased  (o  three  time.s  weekly,  in ' 
each  direction,  _ _  _  I 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  DUE. 

Executive  Office: 

1405  PEEL  STREET  •  •  MONTREAL,  DUE 
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Can.  Locomotive  To  Pay 
Two- Years  Bond  Interest 


Montreal  Pouer  Buying 
In  .SI 69,000  Of  Bond 


Announcement 


Montreal  Light,  Heat  *  Power 
Cons,  is  notifying  hoiders  of  the  first 
mortgage  and  collateral  trust  .Tv 
per  cent  20-year  sinking  fund  bonds 
that  $169,000  principai  amount  have 
been  drawn  for  redemption  on  .Tun-’ 
1  sinking  fund  account. 

Payment  will  include  principal 
with  a  premium  of  2'i  per  cent  and 
accrued  interest. 


is  made  by  offi- 
cials  of  Canadian  Locomotive  Co.. 
Ltd.  that,  on  July  1.  two  years'  in¬ 
terest,  or  12  per  cent  will  he  paid 
on  the  company's  6  per  cent  first 
rhortgage  income  bonds,  due  1953. 
Action  was  not  unexpected  in  view 
cf  the  sharp  improvement  in  earn¬ 
ings  reported  for  1941.  Interest  is 
paid  annually  each  July  1  for  the 
year  ending  on  the  preceding  De¬ 
cember  31. 

While  interest  on  the  bonds  be¬ 
came  cumulative  from  January  1. 
1934,  it  was  not  until  July  1.  1939. 
that  the  initial  6  per  cent  payment 
was  made.  Th.s  was  followed  by  a 
6  per  cent  payment  on  July  L  1949, 
and  one  of  9  per  cent  on  July  1. 
1941.  Therefore,  of  the  total  inter¬ 
est  requirements  of  48  per  cent  for 
the  period  from  January  1.  1934.  to 
December  31.  1941,  there  will  now 
have  been  paid  .a  total  of  33  per 
cent,  leaving  arrears  of  15  per  cent 
to  be  carried  forward. 


Dearth  of  Municipal  Issues 
Results  in  Many  Bids  for 
St.  Catharines  Offerinjif — 
Alberta  Situation  Con¬ 
tinues  Cloudy  —  P.  G.  E. 
Asrain  in  Limelight  — 
Trading  Quiet  With  Prices 
Firm 


Due  to  Cutting  Off  of  Supplies 
With  Interruption  to  Tanker 
Service 


Wartime  F’riecs  and  Trade 
Board  F>s(al)lishes  Schedule 
for  Bull.  FreighI  Traffic 


Outlook  Vague.  Eronomic 
Invesilmciil  Head  .Says 


SHIPMENTS  RUSHED  EAST 


Ottawa.  Annnun  ■■cmeni  \mis 
made  here  by  the  Wai'tim"  rivc.-'.-; 
and  'I'rade  Board  llii.-’  week  nf  m,i\- 
imum  buk  c.argo  freight  r.ile-:  wh^-h 
may  he  charged  by  Creat  Lak'.-;  s'vp 
operators.  'J'he  sciiedule  of  rates  a:-  ' 
effective  a.'?  from  May  16. 

Five  .schedule.^  are  eslaiili.-lied 
‘  covei’ing  coal,  miscellaneou.s  com- 
moditie.'.  neuspiiiil.  i)uli)wof)d  ai>i 
iron  ore.  and  charges  w  hicli  ma,v  be 
levied  between  different  point.';  are 
stated. 

Cargo  rales  eame  under  tiie  pidce 
ceiling  control  e.-:| ahlish.ed  by  tiv 
Pric’c.s  Board  la.^t  Deccmlie:-  1,  when 
transportation  on  the  Creat  I.alc'., 
Iiad  ended  for  the  year,  i’ermille'i 
rales  were  lho.-;e  cliargert  during  the 
September  15-Ocloher  11  period  on 
which  the  price  ceiling  genera'Iv 
u  a.;;  e.siahlished. 

According  to  Offici^is  the  appiic.n- 
lion  of  the  roiling  in  liii.s  mann'r- 
meant  that  .some  >hipowners  u  Iro 
had  cai'i'ird  cargoc.s  eheaplv  diii;n’ 
that  iieiiod  when  making  a  relure, 
trip  after  landing  their  main  ca;-- 
gn  found  their  rate  frozen  al  a  lev  d 
which  would  not  peinirl  Ihem  to 
operate. 

To  Kstablish  l'■air  Basis 

'I'he  w  hole  quest  ion  of  Cl'eal 
I.ako.s  freight  rales  wa.s  referred  to 
the  Canadran  .Shi|ip;ng  Board  h\ 
the  Price  Board,  and  Ih."'  rates  nia'h’ 
effective  hy  the  Pri’e.';  Bear'd  orde- 
were  e.stablished  after  ihor-ougii 
study  nf  rale.s  and  loule.a  oy  lire 
shipping  authority. 

"The  purpose  wa.s  to  estabii.sh  a 
fair'  basi.'i  for-  the  application  of  I'ne 
ceiling  and  somf’  ad  ru.st  ni"nts  u  i- 
war'd.s  and  downwatd.s  front  I'l'' 
original  ('oiling  hrtve  had  to  h-' 
made."  an  offrcral  sard. 

'I'hc  order,  signed  lay  Itotiald  Cor¬ 
don,  Prrce.s  Boat'd  eharm.-rn.  .sard 
that  in  any  ca.se  where  a  ('rntra.-: 
a!  ready  mad"  provides  for'  the  car 
r.ving  of  a  cargo  ;tl  a  prit'o  in  exec-.- 
of  tile  rate  fixed,  dhi-s  rate  nui.''!  h" 
rediu'od  to  Inal  set  n\  the  order. 

In  tile  case  of  contracts  wh^re  no 
specific  rale  i.s  sijpula'ed.  furth":' 
shipnic;.:.,  will  he  at  a  t'ale  not  e\- 
ce"ding  that  fixed  h>  th"  or-der. 

Jame.s  .sit^warl  of  Toronto,  .s";-- 


Toronlo  IliirrRii  'I'lie  I'liiniicinI  'I'ime. 

Toronto  -  Commenting  on  opora. 
lions  of  Economic  Investment  'I'lust 
Ltd.  at  the  annual  meeting,  here  ttiis 
week.  Clyn  Osier,  chairman  of  the 
hoard,  said;  “  I'he  recent  plebiscite  at 
lea.sl  show.s  that  the  Canadian  people 
will  not  be  satisfied  without  a  still 
further  intensification  of  their  ('on- 
tribution  to  the  pro.scculion  of  the 
war.  This  does  not  mean,  however, 
that  we  can  expect  increased  iiK'ome 
from  our  shares  in  manufacturing 
('ompanics.  as  the  tremendous  ('ost 
nf  the  World  War  will  probably  in¬ 
volve  still  heavier  ta.xes. 

“The  policy  of  financing  this  as 
far  as  possible  through  taxation 
with  a  vio'w  to  cushioning  the  post¬ 
war  deflation  is  the  only  sensible 
method  of  meeting  the  heavy  cost  of 
the  war.  'I'here  is  a  danger,  however, 
Ural  any  further'  increase  in  rates 
nf  taxation  may  fail  to  increase  the 
amount  collected. 

"With  the  United  Stales'  entry  I 
inlo  the  war  that  country  stepped  up  ] 
its  pr(')duclion  and  furtlier  gr  eat  in-  | 
creases  ma.v  be  expected,  .'"imilari 
eondilions  there  may  effect  our  m- | 
come  from  our  I'nited  Stales  invest  -  ' 
menis.  j 

"It  would  be  futile  to  attempt  any  ; 
foreca.st  as  to  the  near  future.  | 


Toront®  Biirrao  The  I'inanclal  Timre 

Toronto  —  An  idea  as  to  the  lack 
of  activity  in  the  bond  market  these 
days  may  be  gathered  by  looking  at 
what  happened  when  the  City  of  St. 
Catharines  cal'ed  for  tenders  on  an 
issue  of  $55,053  in  3  per  cent  serials 
due  in  10  years.  A  bond  flotation  of 
this  amount,  is  what  is  generally 
termed  "chicken  feed"  —  but  not 
nowadays.  X  list  of  the  firms  which 
placed  bids  reads  like  a  "Who's 
Who"  of  the  bond  houses,  and  even 
of  the  banks.  As  a  matter  of  fact, 
on  such  information  as  has  reached 
this  column  so  far,  the  city  of  SI. 
Kitts  has  been  deluged  with  over 
twenty  bids. 


Inlor-City  Baking  Co. 

Rrfleeiiis  S97.0(M)  Bonds 


Taronlo  Burraii  Tlic  KinRiicial  TiniM 

Toronto.— Inter  City  Baking  Com¬ 
pany  Ltd.  serves  notice  that  a  total 
of  $97,000  of  the  company's  5'a  per 
cent,  series  A  .sinking  fund  gold 
bonds  have  been  called  for  redemp¬ 
tion.  and  will  be  redeemed  July  1. 
1942,  after  which  date  interest  on 
these  bonds  w  ill  cease. 

Of  the  total,  $47,000  are  being 
drawn  in  accordance  with  the  sink¬ 
ing  fund  provisions  of  the  trust  deed 
securing  these  bonds  and  $50,000  in 
accordance  with  the  redemption 
provisions  of  the  Iru.st  deed.  Bond.s 
to  be  redeemed  ar°  to  be  presented 
at  the  main  office  of  the  Canadian 
Bank  of  Commerce  in  Montreal,  To¬ 
ronto,  Winnipeg,  Vancouver  or  Ot¬ 
tawa. 

After  redemption  of  this  amount 
of  $97,000,  the  funded  debt  of  the 
company,  represented  hy  series  A, 
5's  per  cent,  bonds  outstanding,  w  ill 
have  been  reduced  to  $944,500. 


individual  tlirifl  been  so  vital  a  favtor  in  our 
iverv  dollar  vve  can  save  rnunl«  in  the  ('ondiirf. 


To  overwhelm  the  enemy  and  hasten  a  viilorioiis  pear"  the 
I  .nipireniiisl  hav  e  a  modern.  siikmiI  h  rtinninL".  hard  hit  tins,  tichling 
ni.'K'hine.  But  sm  b  i,  niachim*  ('annol  he  Iniill  vvilhoiil  individual 
sacrili('e  —  .self  denial  —  I  hrift. 

I  niil  this  war  is  won  make  >  Thii  bsek 
personal  thrift  xoiir  wall  hword.  ih-  nev,i  r 
\\al('h  your  spending.  Build  up  >, 

n  reserve  of  lighting  dollars  out  inrem*.  h  -xv 

of  current  earnings,  ^ave  for  -pendme  Vet 

V  i*.  t(jry  .  ufarest  hranrh. 


The  winner  of  the  $55,053  contest 
was  the  Royal  Bank  of  Canada,  with 
a  price  of  101.86,  a  real  good  price 
for  an  issue  of  this  size.  Midland 
Securities  came  in  second  at  101.75 
with  Wood  Gundy  &  Co.  third  al 
101.58S,  It  certainly  must  he  a 
"grand  and  glorious"  feeling  fo.' 
members  of  City  Council  to  have  so 
many  bond  houses  bidding  for  their 
bonds. 


’ill  halfi  yau  so><» 

ik  t  amity  B'jd|-* 

hnv*  In  Ltidi;"* 
nftsm  |.v 
r  ft  t'opy  nf 


The  Province  of  Alberta  Ls  still 
having  its  troubles.  A  conference  be- 
tvveen  Provincial  officials  and  repre¬ 
sentatives  of  the  Province's  bond¬ 
holders.  called  on  the  initiative  of 
the  government  and  scheduled  to 
meet  .May  21,  is  reported  without 
confirmation  to  have  been  postponed 
for  .some  months.  No  great  disap¬ 
pointment  was  expressed  by  market 
observers  al  the  news  of  the  post¬ 
ponement  as  they  have  been  any¬ 
thing  but  sanguine  of  a  satisfactory 
agreement  resulting  from  the  con¬ 
ference.  The  committee  meeting  was 
to  consider  means  of  bringing  about 
a  lower  interest  rate  on  Alberta's 
public  debenture  debt  amounting  to 
about  $121,000,000. 


Tlie  ROm  BANKof  Canada 


Harrision  &  Co.  Takrs  I'p 
Midland  Rrfiinding  I?siir« 


Toronto. — The  Town  of  Midland. 
Ontario.  lia.'>  sold  an  issue  of  $.300- 
000  nf  bonds  In  Harrison  Co..  Ltd., 
Toronto  bond  house,  which  vvill  vir- 
tuall.v  reniacn  at  a  lower  inter"s* 
rate,  an  issue  nf  $,">06,000  previmi.s- 
iv  outstanding  and  now  being  eallerl 
for  redemntion. 

The  $300,000  new  i.ssue  purcliased 
hv  Harrison  <tr  Co.  eomnrise  .$137,- 
000  of  3''k  bonds  maturing  in  one 
to  five  years  and  $163,000  at  3'  ‘ r 
nf  six  to  ten  year  bonds.  Th"  3G 
bonds  have  heen.a  old  and  tive  30  '" 
issue  is  surrently  being  offered  in 
varying  amounts  and  rates  ai'ioid- 
ing  to  maturity.  The  issue  being 
redeemed  wasdue  194$  to  19.59  and 
carried  interest  at  4'1. 

The  town's  financial  record  has 
been  exrellent,  and  prior  to  this  re¬ 
demption  all  debentures  maturing 
up  to  1947  had  been  retired  while  ;• 
total  nf  $60,000  of  longer  term  is 
sues  liave  been  repurchased  out  of 
cash  surpluses. 

Midland’s  net  liability  In  live  puh- 
lie  was  reduced  from  th"  1931  fig¬ 
ure  nf  $1,479,000  to  $994,000  on  D’"- 
eemher  31,  1941.  Tax  airears  have 
been  completely  written  off,  and 
current  lax  enllecljons  for  1941  arc 
reported  at  S2'"<-. 


The  Bank  of  Canada,  acting  on 
behalf  of  the  Dominion  Department 
of  Finance,  accepted  during  past 
week  tenders  for  the  full  amount 
of  $45,000,000  Do'.'ninion  Treasury 
Bills  duo  August  14,  1942. 

Average  discount  price  of  the  ac¬ 
cepted  bills  was  99.86509  and  the 
average  yield  0.542  per  cent.  The 
preceding  sale  on  .April  '28,  .showed 
an  average  yield  nf  0.545  per  cent. 


IinohiHMil  rrii>-l-. 

CBinp>lc<)  by  A  M.  KIDDER  Cr  CO 


It  would  appear  insofar  as  the 
Town  of  Waterloo  Ls  concerned  that 
banks  are  no  longer  necessary  since, 
for  the  first  time  in  many  years,  the 
town  has  completed  a  year  without 
a  bank  loan.  In  a  report  recently 
presented  to  council  the  debenture 
debt  vv  as  shown  at  $431,580.  of  which 
$105,585  is  self-contained.  Ten  years 
ago,  in  1932.  the  debt  stood  at  $1.- 
032.769  and  it  has  therefore  decreas¬ 
ed  58.12  per  cent  in  the  past  decade. 
It  is  now  $48.27  per  capita  in  a  popu¬ 
lation  of  8,940. 


Active  Bond  Changes 


DOMINION  SHORT-TERM  FINANCING 


pejfe-  Tv.  p- 

Mov  1  1  T  rt^n^ui'Y  Fil: 


An'ouni  'ts'  Rncfv**-"' 

-13000  non  Au-j  1^  A?  0^  5^;5O0 


ITotn.  i>r 


MUNICJPAL 

k'330'jnt  ln». 

1  ’  n  oon  4 

J ' 05;  ; 


Dot^ 
MflV 
Moy  1 


C'ty  nf 


British  Columbia's  government - 
owned  Pacific  Great  Eastern  Railway 
made  the  news  once  again  during 
the  past  week  with  Vancouver  re¬ 
ports  claiming  that  railway  interests 
in  New  York  and  Chicago  were  ne¬ 
gotiating  for  purchase  of  the  P.G.E. 
and  that  if  a  deal  is  completed,  they 
intend  to  e.xtend  it  to  Alaska  from 
its  present  terminus  at  Quesnel  in 
Central  British  Columbia.  Discus¬ 
sions  are  stil!  being  heard  as  to  what 
the  government  is  likely  to  do  re¬ 
garding  the  maturity  of  $20,160,000 
P.G.E.  first  and  second  mortgage 
4'j  per  cent  bonds  on  July  15.  A 
sinking  fund  applicable  to  this  issue 
amounts  to  $3,820,000.  leaving  some 
$16  340,000  which  will  have  to  be 
refunded.  This  matter  is  being  care¬ 
fully  explored  by  eastern  financial 
interests,  hut  no  further  informa¬ 
tion  regarding  the  situation  has 
been  revealed. 


4'y;-:<3  inn.T.'i  loo.;.-,  in.ii, 
"•52  99. ‘J5  99.25  Unrh. 

0-55  99  25  99.25  L’ncli. 

Dorn.  fioH.  Old.  Jlonds — 

r.  N.  n . 2-M  102.59  102. .>9  rn.'l' 

4’i-M  11:. 00  1  1  7,00  Inch 

us. 25  ns. 25  Inch 

4’j-57  US. .50  US  50  t:nE'h 
5  54  ns. 25  ns. 25  In^h 

G.  T.  r . 2-02  joft.:,^  1(10,7.5  rn*'!! 

4-fi:  11200  112.00  I’nch 

rroTincial  — 

l^runsw’k  5-60  ]|oon  lio.oo  I'nch 

Ontario  . 5*4S  99  50  99  5o  i  nch 

4‘i*50  109  00  109.00  Incli 

r,.4s  no.r>o  no. 50  inch 

5’;;-4i>  109,00  109  m  i  n»  h 

.  ..  fi^-.’iS  in«nt»  .  .  ..>1 

Alberta  ....n^-50  r.p.oo  ro  5o 


RESULTS  OF  TENDERS 


City  nf  St.  Catharines,  Ont. 

The  Royal  Bank  nf  Canada  ha.s 
been  awarded  an  issue  of  $.55,053.45 
3  per  rent  serials  duo  in  10  years. 
City  of  St.  Catharines.  Ont.  for  a 
price  of  101.86.  Midland  Seeurities 
wa-s  seennd  in  a  long  li.st  of  bidders 
at  101.75  with  Good  Gundy  &  Co. 
third  at  101.5SS.  While  a  complete 
list  of  the  firms  hi(iding  for  the  issue 
is  not  available  as  yet,  between  twen¬ 
ty  and  third  bond  houses  are  undet- 
stO(xi  fo  have  tendere.i  hid.s. 


All-Out  Production 


SaskatchrwRn  s 


C  orporationa — 

.Shitibi 

nail  Telephoni 
Rrnn  n  C'b.  ,->-5 


Oodd  “Textile  Mee-President" 

Directors  of  Dominion  'I'exiiln  Co. 
Ltd.  at  a  meeting  this  week,  elected 
J.  G.  Dodd  as  vice-president  of  the 
company. 

Mr.  Dodd  has  been  sale.s  manager 
of  Dominion  'I'extile  for  over  ."o 
years  and  has  been  on  the  hoard  nf 
directors  since  1933.  He  is  Colton  Ad 
minisirator  under  the  War-time 
Prices  and  Trade  Board. 


The  quietness  of  the  bond  market 
may  be  gathered  from  a  glance  at  a 
fair-sized  list  of  securities  vvhich 
shows  very  few  changes  over  the 
pasl.  week,  e.xcept  in  provincials  and 
corporations.  In  the  former  section 
losses  ranged  up  to  one  point  in  the 
case  of  Saskatchewan  5's-58.  while 
Abitibi  was  the  chief  sufferer  in  the 
latter  group,  dropping  2'4  points 
with  Brown  Co.  dipping  2  points. 
Canada  S.S.  Lines  was  down  slightly 
as  Shawinigan  turned  upward.  Gilt- 
edged  and  government  guaranteed 
issues  were  firm  to  a  shade  higher. 


Federal  Disbursements  In  April 

Widely  In  Excess  Of  Receipts 


Week's  Bond  Financing 

Largely  Treasury  Bills 


the  Treasu-y.  . 
Superonnuotior^. 
Retirement  Ben 
efits  ond  Sundry 

Pensions . 

Generol  Exp. 
(Finance  Dopt.) 
Mi«c.  Grants  and 
Contributions  . 
M(sc.  Otficcj  ond 
Commissions  ,  . 

Fisheries . 

Gov.  Gen.  and 
L'Out.  Governors 

Insuronce  . 

-tustice  . 

Labour  . 

Labour  Unemploy¬ 
ment  Ins.  Comm. 
Legislotion 
Hojsc$  ot  Parltn- 
ment  and  Library 
Mines  and  Re¬ 
sources 

Notion.  Reisearch 
Council  .  , 
Notionol  Revenue 
Nat.  Wqi-  Se  vices 
Pensions  ond  No¬ 
tional  H?altb 
Post  Office 
Privy  Council  .  . 
Public  Archives  . 
Public  Printing 
ond  Staf  lOnery  .  . 
Public  Works  .  . 
Royal  Conadion 
Mounted  Police 
S'ceta-y  of  Stotn 
5'*'ldfer  Settlement 
of  Canado  . 

Trode  ond  Com¬ 
merce  . 

T.  ansooi  t 
Maritime  Freight 
Rotes  Act 


Toronto  Rurean  The  Finanrial  Timen 

Toronto  —  Bond  financing  in  Can¬ 
ada  for  the  week  ended  May  IS 
amounted  to  $45,110,000  to  bring  the 
total  for  the  month  to  date  to  $45.- 
645.260  and  for  the  yea."  to  date  to 
$1,422,638,010,  according  to  the  sum¬ 
mary  of  A.  E.  Ames  &  Co.  The 
week's  total  vva-s  made  up  of  Domi¬ 
nion  of  Canada  Treasury  Bil's.  $45,- 
000.000  and  Town  of  Campbellton, 
N.B..  $110,000. 

Distribution  of  underwritings  and 
flotations,  according  to  borrowers; 
Dominion,  $1,398,884,350;  Provincial, 
$1,287,000;  Provincial  Guaranteed, 
$10,000,000;  Municipal.  S3,lP7„3in; 
Corporation.  $9,269,350:  total  $1.- 
422.638.010. 

Comparative  flotations  for  the 
vear  to  date  and  covering  the  nast 
three  vears,  $1,098,016,833  for  1940, 
$686,648,242  for  1941  and  $1,422,638,- 
010  for  1942. 


To  stop  tanks 

in  their  tracks 


The  tw'o-pound  armour-piercing  sliells  of  tliese, 
anti-tank  gnus  are  poison  to  Panzer  rolumnj. 
Cauatia  is  now  making  tlieni  in  (juantily.  But 
she  needs  tlionsands  more,  just  as  fast  as  they 
ran  be  turned  out. 


IVlany  of  tlie  .'>00  different  jtarts  that  go  into  / 
tlicse  guns  conic  from  snli-eonlrat'lors.  Tlie  / 
materials  for  these  |iarls.  in  Inrn.  come  from  / 
a  dozen  different  source.s.  Jo  keej*  lliese  .«up-  / 

plies  moving,  hiisy  men  reacli  for  llieir  tele-  / 
phones  all  tlay  long  —  and  oflcii  far  into  the  / 
night  checking  deliv crie,';.  i.ssiiing  instruc-  / 
lions,  meeting  smhlen  emergencie.i.  / 

Don  I  let  the  careless  use  of  voi/r  telephone  / 
cause  needless  delays.  Kvery  lime  vou  make  / 
a  lelc|)lionc  I'aJI,  rememher  this:  your  (  arc- 
ful  observance  of  arlime  rclephonc 
Tactics’  licips  to  keep  inlerlocking  com- 
munication  lines  clear  .  .  .  permits  otlier, 
important  calls  to  gel  tlirougli  promptly. 


while  Maritime  Provinces  are  dis¬ 
criminated  against." 

Hon.  Mr.  MacMillan  .stated  th.st 
the  new  order  is  resented  in  Ihes'' 
provinces  adding;  "We  in  Nova 
Scotia.  I  think,  have  demonstrated 
our  willingness  to  cooperate  in  the 
war  effort  hut  cannot  accept  arbi¬ 
trary  discrimination.”  He  states 
that,  with  a  refinery  here,  gasoline 
has  been  always  at  hand  in  the?' 
provinces  at  the  lowest  possible 
price.  He  stated  that  gasoline  com¬ 
panies  claimed  they  had  been  ob¬ 
liged  to  send  gasoline  to  Quebec  al 
a  loss  "thus  preventing  discrimina¬ 
tion  against  Quebec”.  He  went  on 
to  say:  “Today  the  .situation  is  re¬ 
versed  and.  because  there  is  a 
shortage  at  the  Halifax  refin-rv. 
we  are  discriminated  against  and 
are  net  on  a  par  with  the  rest  of 
Canada."  , 


To  meet  the  demands  of  war 
we  must  divert  expenditure 
from  unnecessary  things 
and  sate.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi- 
tiess  in  Canada  since  18S5. 

2%  ntt  Savings — Sa/*lf 
Deposit  Boxes  |j  ana  up 
— Mortgage  Leant. 


Totol  Orrlinory 
Evp^n^ituf^ 


C«pi*fll 

ExpenrfiFui 

TronspO' t 


Special 

CxpendiFure-^ 

Wo'  k$  ond 
G"(TF'ts  .  . 

'Vp  E'<r^odituf® 
Uni>»d  Kmgd'^m 
W  o  r  Financing 
Act,  1942 


Mortgage  Corporation 

Head  Office,  320  Bay  SI.,  Torant* 
Assets  Exceed  $46,090,090  t 


Owntd 

In^erpHses— 


Govci 


f.R  n  TOTAL  ' 

EXPENDITURE  .  :47.3:i.‘?:2  n.553.»4’. 


73 

■:4,Tf^,5ba 

S  A-'xO 

1  ;  a ;  ^ 

F5  4'7- 
1  42,276,4^4 

46 ,2F4  005 

Rg  oob  o/v> 

722, .^'='1 
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NEW  TIRE  ORDER 
WILL  PUT  MANY 
AUTOS  OFF  ROAD 

Means,  in  Effect.  About  a  Mil¬ 
lion  Canadians  Cannot  Replace  Roam  announcr.*:.  Ho  succeeds 


Stanley  C.  Cook  of  ’I'oronlo,  as¬ 
sistant  ;?cneial  manager  of  the  No¬ 
nunion  Bank,  ha.s  aceoi'tod  the  post 
of  hides  and  leather  administrator, 
the  Wartlntc  Price,s  and  Trade 


Exi-sting  Tires 
(  LASSES  SET  CC 


Maurice  Sam.'on,  rei'ently  appoint, 
ed  a.ssistant  to  the  rhairman,  r>nn- 
ald  (Jo."don. 


'There  is  no  doubt  that  the  ma!;- 
ii'S  of  many  Iiundreds  of  itcm.s  wdl 
be  affected.  We  are  determined 
that  the  steel  needed  for  tanks, 
cjuiif,  ship,s,  railway.s,  and  oilier  mu" 
ne(>d«,  will  lie  made  available.  Civil¬ 
ian  need.s  mu.st  lake  .second  placi*.  ’ 


Tcr-.ntfl  Bu.'’^aa  Hif  Kinanrial  Inraa 

Toronto— tt'arnings  g.ven  to  Can¬ 
adian  motorists  to  tako  care  of  tlieir 
e.Nisiing  tires  \'hich  have  been  re- 

rchood  agam  and  again,  culminated  -V. .  C.ark'.s  services  uill  be  used 
during  tbe  past  veek  in  announce-  by  the  board  in  connection  uitb  con- 
ment  of  drastic  rationing  of  tires  trol  of  operations  of  inland  naviga 
.and  lubes  and  retreading  .sorv'ce 


Vccording  to  .Man  If.  Will  omson, 
.supplies  controller,  feccer  than  on ' 
Appointment  of  II.  R.  Clark  and;  out  of  every  16  passenger  car.s  in 
.Tames  P.  Boyle  of  Montreal  a.s ;  (jonada  vill  be  permitted  new  lite.- 
technica)  advi.scr.s  to  tbe  Canadian  i  nnd  tubes  during  the  nc.\l  two  years. 
•Slupping  Board  has  been  .announced  new  civilian  passenger  tires  a.-o 
by  1,.  W.  MaeCallum,  director  of  j  inanuf.'’cturrd.  be  indicated, 

shipping.  and,  even  with  strict  control  llie 

;  existing  stockpiles  will  probably  be 
exhausted  by  ibis  time  in  10 M. 


FISH  PACKERS  OF  OKANAGAN  FRUIT 
B.  C.  ARE  ASSURED  GROWERS  LOOKING 
AN  ACTIVE  SEASON  TOCO-OPERATION 

E\por(  Arran.gcincnf  M'ith  M  ill  Have  Big  Crop  to  MarkH 
I’.Iv.  Big  Faclor  in  Operating  ,  AVilh  Little  Prospect  of 


Prospect.'^  of  fanners 


Exports 


Tile  new  order,  announced  by  lion. 
<■'.  D.  Ilo've,  Munitions  .Minister, 
makes  it  idcgal  for  approximately 
I.ono.boo  or  more  Canadian  motorists 
to  obtain  usable  automobile  tires  or 
lubes,  or  to  obtain  retreading  ser. 
vicc-s.  Effective  at  midnight  May  11. 
the  new  order  rescind.s  all  previous 
t'.p  orvlers  and  rulings  and  provides 
for  a  strict  jiriorily  basis  of  all  dcal- 
in.gs  in  usable  tire.s  and  tubes.  “Mr 
Average  Molorisf  will  have  to  be 
.valisfied  \iitb  Iiis  pre.sent  tire  supp'y 
mid  u  ben  these  are  finished  it  can 
only  mean  one  thing — "put  up  for 
the  duration." 

tbvler  the  nen-  onlcr  three  classes 
of  eligible  tire  buyers  have  been  .set 
tip  on  a  sliding  scale  gauged  aecor'l- 
ing  to  the  usefulness  of  the  veliieie 
in  a  l•ounl;•y  .at  war.  However,  with 
tile  rubber  situation  in  Canada  more 
.serioiLs  than  evor,  it  may  develop 
ib.at  one  or  more  of  the  onncr.s  in 
tile  e'igible  e'ass  will  bate  difficulty 
in  purchasing  retreaded  tires  or  re¬ 
treading  services.  When  that  time 
avives,  four  e.-isontial  nccd.s  will  b' 
kept  in  mind,  officials  .state.  In  or- 
(ier  of  their  importance  they  are: 
The  pi'oniotion  of  the  war  effort, 
the  pi'oteclion  of  public  bcallli.  pub¬ 
lic  safe'y.  and  Hio  maintenance  of 
ne  c.sjary  transportation. 

>fotori.«ts  arc  warned  not  to  be  de- 
ceiird  b\-  rumors  that  Canadas  pro¬ 
duction  of  swnthetic  rubber  will 
.so'\e  the  country's  problems.  Tb 
tact.'  are,  tliei  .sa\ .  tiiat  swithetici 
ruJDcr  wil!  not  be  produced  for  ■ 
many  months  .'et,  and  then  every 
•Hincc  will  be  require-d  for  war  pur¬ 
poses.  -Not  a  single  ounce  of  synlitctic 
rubber  w  ill  be  released  for  the  mak¬ 
ing  of  civilian  lire.?,  or  any  other  • 
civilian  article.  E.sscniial  veliieie.;  ■ 
must  be  kept  m  .=orviee.  but  until 
the  V  ar  i,s  over  the  Canadian  motor- 
i.st  must  do  tile  best  be  can  witii  the 
tires  and  lUDCs  now  in  bis  possession, 
tkloek  riles  Are  I-ow 
Vo  new  civilian  jiassenger  tires  are 


lion  vessels  on  the  Great  L^kes  and 
the  River  .St.  Lawrence. 

In  this  sphere  of  the  board's  acti¬ 
vities  Mr.  Clark  joinf.s  F.  T.  Cuttle 
I  of  Canada  .Steamship  Lincsi  who 
'  w  as  appointed  a.s  the  board's  tech¬ 
nical  adviser  on  inland  navigation 
pronlerrus  some  montlis  ago. 

Mr.  Bovie  will  act  as  an  addition¬ 
al  technical  adviser  to  the  iioard  in 
coiineetion  with  coastal  and  ocean 
steam.^bip  operations  that  come  un- 
dor  tile  board's  (■(mirol. 

❖  ^ 

Authority  has  been  granted  b.v 
order-in-couneil  for  the  Munitions 
and  .Suppiv  Department  to  require 
aircraft  operators  to  give  priority  to 
certain  persons  or  goods. 

I’he  authority  permits  Munition.' 
Minister  Howe  "to  direct  any  pc- 
fon  or  corporation  operating  civil 
aircraft  in  Canada  for  the  transport 
of  goods  or  passenger.s  to  afford 
preference  or  priority  over  all  other 
traffic  for  the  transport  of  any 
person.s  or  goods  specified  in  the 
direction  given  by  the  said  m.ni.ster 
or  his  representative." 

.According  to  Coal  .\dmini.slraio; . 
.1.  Met.;.  Stewart  of  the  Warlime. 
Prie's  and  Trade  Board  tiiero  will 
be  "eonsidcrabic  curtailment"  of  th' 
amount  of  British  anthracite  recciv. 
cd  in  Canada  this  year. 

"It  will  be  much  less  than  in  pre- 
viou.s  year.s.  and  just  when  it  will 
arrive  is  uncertain.'’  the  administra¬ 
tor  .said. 

-Many  householders  were  holding 
back  and  not  stocking  earl.v,  believ¬ 
ing  their  full  quota  of  British  an- 
Ihracil''  would  be  available  later 
on.  He  urged  them  to  slock  up  now 
with  whatever  coal  they  can  .get 
and  thus  lie  .sure  of  a  suppl.v  for  next 
winter. 

*!•  -i-  -i- 

.Xnnouneement  was  made  by  H.  ' 
H.  Bloom,  administrator  of  farm 
machinery  for  the  Vt'artlmc  Prices 
and  Trade  Board,  at  a  meeting  of 
implement  dealers  held  in  Brandoii 
will 
ox-  i 


"During  these  next  two  years  on  y 
.about  7.5.000  essential  p.n.s.senger  cm.- 
can  be  supplied,"  5Ir.  Williamson 
■said  in  a  statement.  "Of  the  rem.ain. 
ing  1.17.5,000  cars  in  Canada,  about 
800,000  will  net  he  allowed  tiro.-  ol 
.any  kind. 

"The  balanc.'  of  575,000  pass  'iigcr 
cars  are  lliose  in  c’a.vs  'B'  and  cla.-is 
‘C.  The  hi.ghf  r  of  these  two  groutis 
may  be  able  la  buy  .some  retread. '.t 
tires  or  have  some  of  I  heir  own 
tires  retreaded.  The  lowe.st  eiigilil' 
group  will  have  to  get  along  wiih 
.my  it.?od  tirv^fhat  may  .still 
.-ivailable." 


BETTER  RETURN 
IN  1941  FROM 


PROFIT  OUTLOOK  VAGUE  RIGGER  HOME  DEMANH 


Toronto  —  A  much  busier  season 
that  at  an,v  time  in  the  past  Ls  in¬ 
dicated  for  Briti.sh  Columbia  fishing 
and  canning  indu.strics  a.s  a  resuif 
of  the  government  order  that  the 


Special  Lorrespondcac* 
\’aneouver.  —  With  a  record- 
shattering  crop  in  prospect  and  i 
threatened  with  almost  complete 
loss  of  its  export  markeks,  fruit 


,\ear'.-?  entire  B.C.  ,  pack  of  canned  "fow  cr.s  in  the  Okanagan  are  being 
salmon  and  herring  be  furnished  to  !  to  sign  a  three-year  contract 

tlip  United  Kingdom  to  help  feed  fo  insure  their  co-operation  m  mar- 
Ihc  heicagucred  British  populace.  keting  arrangements.  B.C.  1  rce 

To  attain  tho  ob,ioctive  of  1 ,600.- agency  for 
OtX)  cases,  more  or  le.s.a  of  herring.  I  Rrowers.  ,s  asking  for  a  short  o> 
now  virtuallv  a.^ured.  h.as  meant  I  K'-owers.  shippers, 

an  additional'  .source  of  revenue  for  '  ''"f  ' 

B.C.  fishermen  and  a  longer  work- ' 'nduslry  to  govern  future 
ing  season  for  cannerv  crew.s.  A  '  operations,  m  return  for  which  the 
largo  proportion  of  the  emergeney  ,  organization  expects  elimination  -.if 
herring  pack  is  being  cooked,  canned  i  competition  which  might  upset  th« 
in  tomato  sauce.  la'oeled  and  cratwi  niarket  setup  during  the  critic.ij  r 
for  xhipmojif.  ovorsoa.^  at  tho  im- '  ^  • 

Iierial  eanner,v  of  B.C.  Packers  Ltd.  '  ^o  far,  more  than  .n  per  cent.  o. 
at  .Sieve.pton  where  the 
installed  new  plant  and 

at  a  cost  of  about  SlOO.tHX).  general  manager 

Ltd,,  a-s  "a  really  marvellous  indica¬ 
tion  that  the  growers  are  right  be¬ 
hind  this  contract  and  the  policy  of 


Packers.  Ltd.  ’  “‘oic-  iimn  .n  m 

eompanv  has  growers  have  signed  and  this  is 
id  equipmcit  accepted  by  A.  K.  Loyd,  president 
Dono  '  and  general  manager  of  Tree  Fruits.  ■ 


I-oading  intere.sts  in  the  industry 
do  not  HiUieipalo  any  groat  imme-  I 
diale  or  cietuiial  benefits  from  the  ; 
venture  into  herring  canning  on  a 
gigantie  .scale.  While  i-eadjustment  : 
.and  licnvy  c.apital  investment  in  ! 
plant  and  eriuipment  were  required; 
at  .'iiort  notice,  no  provision  has  i 
iicen  made  for  speeia!  write-offs  as  j 


U  P  i  nni  C  r'D  AD  l  ■"  case  wiUi  other  industrial  e\- 
ill  iLCl  vl\vl  i  pati-sion  carried  out  for  strictly  wa’ 


thf 


be  issued  shortly  prohibitin 
hibition  of  farm  maciiincry  ai  all 
fairs  and  plowing  matrhe.s  in  Can¬ 
ada. 

“Economics  in  macliinery  di.strl- 


Tie.ng  manufactured  at  the  I’rcscni  ■  pa.st  week  that  an  oide 

lime,  officiais  point  out.  .and  even 
V.  it’ll  strict  control  the  existing 
piles  will  probaiily  bo  e\bauste<l  by 
this  time  in  1911.  Oniy  about  75,000 
es..eiitial  pa.‘iseiiger  ears  <  aii  be  sup 
plied  <luring  these  next  two  years. 

Of  the  remaining  l,T5.00h  car.s  in 
Canada  about  800,000  will  not  be  al¬ 
lowed  tires  of  .any  kind..T’he  balance 
of  ,';7,5.000  passenger  ears  are  those 
in  tile  eligible  cla.ss  B  and  C  cate- 
go.ies.  The  Iiigher  of  these  two 
groups  may  be  ab’e  to  bu,v  some  re¬ 
treaded  tires  or  bcovc  .some  of  the: 

D".  a  ti.’cs  rctre.aded.  The  low  est  cli- 


On  .\lmos(  Same  Oiilpiif  \  aluc 
of  .'^hipnicnls  .8t5L(>00  (Jrcalcr 
a(  S2.2f>5,0nn 

nOMESTIU  SAi.ES  UP 

Spei’iHl  I  tirmpoiKlcnc" 

Halifax.  N..S.  —  The  annuai  state¬ 
ment  of  the  .Nova  .Scotia  Market¬ 
ing  Board,  which  under  w.ar-lime 
condition.s  directs  the  sale  of  the 
.Nova  Scotia  apple  cro]).  sav.s  tiiat 
sliipments  of  apple.s  to  the  United 
Kingdom,  while  the  war  is  on. 
sliould  come  from  Nova  Scotia  in- 
.etcad  of  from  districts  which  ate 
further  inland  and  ihu.s  save  l•on.'i.l- 
crahlc  rail  haulage  and  freight 
Tile  report  say.s:  "From  the  ex- 
lierienccs  of  other  provinces’,  it 
seems  indicated  that  in  any  further 
wartime  overseas  movement  !lv« 
bulk  of  tbe  tonnage  should  be  |>Iace! 
with  the  province  wiiuse  orcliard.s 
arc  at  tidewater  and  where  the  fruit, 
can  be  loaded  in  proper  condition  ro 
withstand  the  delay.'  inseparable 
from  wartime  .shipping." 

Referring  to  overseas  .sliijiments' 
from  tills  province  last  season,  the 
report  say.s:  “As  expected  und";' 


purposes. 

In  the  case  of  B.  t'.  Packers  Ltd., 
which  as  mentioned  above,  oxpandcrl 
its  cannery  at  .Steveston  and  added 
new  machinery,  there  is  reason  to 
believe  that  should  the  company 
.show  any  operating  profit  on  this 
t.ew  venture  it  would  be  appropri- 


Ihe  B.C.  Fruit  Growers  Association.  : 
which  in  tho  final  analysis  controls, 
the  soiling  organization. 

"To  have  over  50  percent  of  the 
growers  sign  in  less  than  two  weeks 
is  most  gratifying,  e.apceially  as  the.  -' 
ha.s  been  no  effort  to  contact  the.n 
individually.” 

In  the  Okanagan  country  the’.-, 
are  2.107  registered  growers,  ana 
more  than  1,100  have  signed  at  thi.e 
writing.  There  are  probably  two  or 
three  a'osentec  gro’wers.  Some  are, a.s 
ha\’e  signed  100  per  cent. 

rigs  Hopes  in  Co-Operation 

Outlining  the  case  for  the  con-  i 


bution  will  hal  e  to  be  affected,  he  !  pj.05pnt  conditions,  .some  difficulty 


said,  aiiding  that  the  sliorlage  of 
s’lccl  had  cut  down  .macliinery  pro¬ 
duction  in  Canada  .and  that  every 
available  piece  of  workable  im- 
ehincry  w  ould  Iiave  to  bo  u«c<i  in  th'- 
be.sl  advantage. 

-J- 

Manufacturers  of  womens  fa  1 
and  winter  clothing  who  face  "con- 


g  b'e  group  v.iil  have  to  got  along  slderablp  increases"  in  cost  of  male- 
w  ith  any  used  t;"es  that  may  still  [-ia!..;  and  manufacturing  may  raise 
po  a'  ailab'e.  their  prices  by  not  more  than  5  per 

■j  rucks  engaged  chiefiy  in  carry-  ,  cp'ii,  on  lines  to  be  sold  fo-r  the  1912-  j  (.pdin 
in,r  i.ixury  goo.is,  such  a.s  liquor.  '  ],q  season  and  thereafter,  but  reta:l 
t  onfcctioncry ,  tobacco.',  s  j)  o  r  t  i  n  g  must  be  held  within  the  price 

gco'is.  cosmetics,  furs  .and  oihcr  lux-  ceiling  .and  other  safeguards  for 
ii  ;,’  ,-i.'iici''s  or  sei’vice.5  ran  not  pur-  ,  con.'un'.cr.s  are  provided,  it  is  slipui- 
ch.ajp  new  t.rc.',  retreads  or  tubes  ated  in  a  new  order  issued  by  .1.  A. 
under  t  ie  tire-r.ationing  order.  Kx-  Klein,  admini.strator  of  women's 
cept  for  <le!iverie.s  of  ire  and  fuel,  niisse.s  and  children’s  wear  for  'he 
I -uck.'  carry  ing  conunedit ics  such  a.:  |  Wartime  Prices  and  Ti’ude  Board, 
b'-rad,  milk,  gi’ocery  itcm.s  direct  to  While  the  ceiling  for  rnanufar- 
the  home  will  not  he  .allowed  new  lurers'  prices  may  rise  5  per  cent. 


w  as  experienced  in  correlating  pack¬ 
ing  with  shipping.  However,  b\ 
working  closely  witli  the  transport 
controller,  and  with  the  patient  co¬ 
operation  of  the  sub-agents,  all  fruit 
cargoes  were  |ilaced  on  board  ship 
in  good  condition  and,  as  far  as  can 
be  learned,  arrived  with  undue  di’- 
terioration. " 

■file  report  als.j  set  forth  that  lii? 
1911  -Nova  Scotia  apple  crop  wa.s 
•8451,000  more  in  value  over  the  pic- 
year  with  a  value  of  82.293, 
tX)0.  The  growers’  pool,  t!i.->  repoi-t 
states,  will  gross  82.750.911  when 
the  deficiency  iiaymenl,  due  on  the 
1940  crop  shortage  guarantee  of  the 
F'-'deral  Government,  is  included. 


•ated  by  llic  Federal  treasury  as  "ex-  j  tact,  Mr.  Loyd  stated;  "The  exper- 
ce.ss  profits".  This  arises  from  the  ,  ience  of  the'fruit  industry  is  in  no 
fact  that  company  earning.s  w  ere  i  w  ay  unique.  Time  after  time  other 
.adnormally  low  during  the  four-  industries  have  found  that  only  by  : 
y  ear  standard  period  w  hich  is  the  ^  such  united  effort  can  they  hope  to 
yardstick  for  ealeulating  excess  surviic  in  the  face  of  the  tremend- 
I't'ofits.  !  ous  present-day  competition. 

5Iaritinics  Buihl  Donieslic  Mart.  "In  its  trade  operations  the  mar-  i 


While  Ihi.s  is  one  of  the  problem.^ 
that  ha.'  been  lirouglit  to  the  indus¬ 
try.  there  i.s  another  important  one 
which  the  B.C.  industry  socks  to 
have  rigiited.  This  one  evolved 
around  the  fact  that  while  the  en¬ 
tire  B.C.  pack  is  earmarked  for 
Britain,  frainioads  of  B.C.  lierring 
moling  to  .\Uantic  seaboard  pas.', 
cn  route,  herring  packed  in  the 
Maritimes  for  the  western  Canadian 
market.  T'iic  eastern  eaiiners  are 
m.ainlainlng  and  e.xtending  their 
.iomestic  markets  while  the  B.C. 
canner.s  are  devoting  all  their  plant 
(•.apacities  l'i  filling  the  order  for 
tile  United  Kingdoim.  The  B.C.  in¬ 
dustry.  furtliermore.  has  had 


keting  agency  has  endeavoured  eon. 

.  sistontly  to  obtain  all  that  the  mar- 
:  kets  could  do  reasonably  expected 
to  pay.  It  has  not  tried  to  set  aril- 
ficial  prices  or  to  enforce  them.  The 
;  whole  plan  of  campaign  is  a  reason¬ 
able  one.  and  the  visible  economies' 
have  become  apparent  to  nearly  all 
the  growers." 

L.a.st  year’s  returns  to  the  Okag-  , 
anan  grower.s  amounted  to  more 
than  ,86.000.000  and  the  crop  w  as  | 
only-  about  4.500.000  boxes.  Howeve:-, 
the  United  Kingdom  purchased  some  ' 
1,200.000  boxes  and  thi.s  factor  re¬ 
sulted  in  considerably  higher  prices  i 
in  tbe  domestic  market  than  would  ' 
otherwise  have  been  gained.  Thi.s- ! 


ASK  YOUR  HATTER  TO 
SHOW  YOU  THE  HEW 


A  fur  felt  hat  so  mello  you  con  roll  if  up  ond 
shove  it  in  your  pocket — so  lively  thot  it  resumes 
its  smart  shape  at  a  touch  —  so  light  end 
comfortable  that  it  rides  your  head  like  a  feather 
— really  o  luxurious  light  weight  hat. 


AU  STYieS  AVAIIABII 

Veur  deoler  con  fit  you  with  o  BILTMORE  ROLLER 
in  any  of  the  populor  styles  of  today  .  .  . 
Hot  shown  above  is  the  new  BILTMORE  TARADE. 
latest  distinctive  s+yles  give  BILTMORE  "type 
adoptability." 


THE  MASTER  HAT  Of  CANADA 


Operating  Costs  Greater 

The  report  which  w;ls  released  by  j  be  made  in  the  late  siiring  or  early 

mni<'r  with  agreement.s 


make'  heavy  capital  outlay  for  plant  ;  Hie  domestic  market  w  ill  liav 
which  it  expects  to  have  no  use  for  |  'o  a'osorh  nearly  100  percent,  of  the 
•afler  the  war. 

A.  .Neil  McLean,  fi.'b  product.'  ad¬ 
ministrator  for  the  Wartime  rriee;. 
and  Trade  Board  announced  in  Ot¬ 
tawa  recently  that  retail  and  whoie- 
.'■alc  price.'  of  canned  salmon  will 
be  allowed  to  advance  sliglitiy,  in 
order  to  overcome  the  time  lag 
caused  becau.se  retailers'  eeiling 
price.'  were  based  on  the  1910  pack. 

Retail  dealers  will  he  permitted  a 
onc-cent  increase  on  pound  contain- 
er.s  and  half  a  cent  for  each  half 
or  quarter  pound  tin.  Wholesales 
are  allowed  50  cents  extra  a  ca.se  of 
IS  one-pound  containers  or  96  half 
or  quarlcr-’pound  tins. 

"riie  normal  method  of  handling 
the  salmon  pack  i.s  for  contracts  to 


Time  Saved  Behind  The  Lines 
MeansLinesSaved  in  the  Lines 


t.l’f'S. 

)!e.gu;a lions  mak.ng  it  an  offence 
to  de.'irov  tire.s  ha.'  been  broadened 
to  inclurio  a'l  .'cTap  nrober,  it  i.s  an¬ 
nounced.  The  order  now  provides 
that  no  person  shall  burn,  cut,  or 


above  those  charged  for  similar 
goods  sold  at  retail  during  the  basic 
price  ciintrol  pcriixi  (Sept. -Oct., 


General  Manager  R,  J.  Leslie,  slat 
further  that  the  net  pool,  to  !>? 
distributed  among  the  growers,  nfl''r 
allowing  for  expenditures  for  bar¬ 
rels  etc.,  of  around  8300,000.  wiil 


1911 ),  all  pi ice.«  quoted  by  the  maiui- '  amount  to  about  82,500.(KX).  It  i.' 
facturers  are  to  be  subject  to  ap-  jiointed  out.  however,  that  grower.- 


proval  of  tbe  administrator.  Before 


I’io'foy  any  l  ie  or  tube  of  a  pas-  making  or  offering  for  sale  any  of 


.•"'iiger  car,  truck,  inotoreyclc.  bi¬ 
cycle,  aii  plnne,  or  other  vehicle,  .any 
rub'oer  iiools,  hose,  scrap  from  re¬ 
pairing  or  from  making  repair  ma¬ 
teria!.'.  buffing  set  ap  irom  prepar  ng 
fo:-  re;  reading,  retread  -scrap,  fan 
br’t',  radistor  lio.'o.  or  other  used 
dx'rardeil  nililicr  produel.s  nr  rub- 
lic  ■  .ccrrip. 

NORANDA  PROFIT 
UP  FOR  QUARTER 

Reported  .\f  Equivalent  of 
?L27  A  Share  Asrain.st  Sl.ftl 
Same  Quarter  Last  Year 


will  have  to  pay  for  greatly  in¬ 
creased  operating  costs  in  every 
a.spcct  of  their  production. 

The  show  ing  for  the  year  is  \ie". - 
td  in  a  most  satisfactory  light  tak¬ 
ing  into  consideration  that  the  crop 
for  last  season,  apart  from  cull.',  '.vj' 
only  some  870.000  barrels,  a  very 
small  harvest,  and  about  tlie  .'ame 
quantity  as  in  the  previous  year. 
Ncvcrlheiess-,  it  is  pointed  out.  the 
war  is  .'till  prc'.s.sing  heavily  on  tiie 


'T'oronto.  —  Estimated  operating 
xtatei-nent  of  Noranda  Mines  Ltd.  for 
the  first  quarter  of  Ihi.s  year  indic¬ 
ate'  net  earnings  for  tile  period  'if 
.82.841, .91 7,  equal  to  81-27  per  share 
on  oiit.ata tiding  stock.  This  compares 
witii  net  earnings  nf  8.’.160,2S5,  cir 
51.41  per  share  in  the  prexeding  ;  ^ppa,.,mp„,a, 
three,  monlhs,  and  82,.:>31,.57.i,  or  l  p  quotpr)  Kilbourn  as 

81.01  per  share  in  the  first  quarter  _ _ _ 

of  last  year. 

Production  and  other  income  foe 
the  quarter  amounted  to  85.661,684, 
operating  cost.'  were  $1,537,566,  tax 
reserve  81.140,000  and  write-off  for 
depreciation  $143,000.  For  f,rst 
quarter  of  1911  gros,s  income  was  re¬ 
ported  at  $.5,033,956  and  Cost'  aivl 
K.vpciue.s  amounted  to  81,539,384. 
f'-amparativr  figures  for  fir.xt  quart¬ 
er  of  t’ni.'  year  and  la.st  are  a.a  fol¬ 
low,': 

(J'larter  .•ii.lc.l  vr.-ii'-'li  31 


the  fall  and  winter  clothing  listed 
by  tlie  o'.der,  manufacturers  mu.st 
furnish  tiie  ad.minisi rator  with  cost 
'licet',  .schedules  of  pricos  qiiotcq 
for  the  Winter-Fall  .season  of  1941- 
12,  and  other  details. 

The  Wartime  Prices  and  Trad': 

Board  has  appointed  51  lawyers  n 
positions  .'ince  Octobc:'  1.  1941,  it 
was  reported  in  a  return  made  in  '  apple  industry  in  tliis  province  an:; 
the  Hou.'e  of  Commons  during  pail  this  can  be  readily  seen  in  view-  of 
week.  ;  tbe  fact  tiiat,  liefore  the  war,  the 

Their  .salaricfi  ranged  from  $1,920  '  annual  value  of  the  crop  was  around 
to  $6,000  and  tliosc  receiving  a  .sal- !  •83,300,000  and  in  1938  reached  th' 
ary  are  required  to  devote  their  full  '  high  total  of  $5,250,000. 
time  to  work  of  the  board,  the  re-  ;  During  the  pa.'l  season  a  marked 
turn  said.  Eight  are  paid  only  travel-  increase  in  sales  in  Canada  w  .is 
ling  and  living  expenses.  noted  with  a  domestic  disposal  and 

4*  *:•  sales  in  nearby  i.sland.s  of  301.000 

No  sheet,  plate,  bar  or  .sfructura!  barrels,  and  contributed  materially 
steel  now  may  be  shipped  by  a  mill  to  the  increased  net  returns.  Total 
without  authorization  of  Steel  Coil-  ,  sales  v  est  of  the  Maritimes  were 
troller  F.  B.  Kilbourn,  it  i.'  aa-  155.985  barrel.'.  In  tbe  -Maritimes 
nounccd.  125,597  barrels  were  .sold,  being  an 

"This  in.'truetion  will  make  it  al- :  increase  of  5,255  ox  er  the  previous 
most.  impe.sslble  for  manufacturers '  year. 

to  obtain  steel  of  these  types  for  j  The  report  goe.s  on  to  say  that  n 
purpo.ses  not  essential  to  the  nation-  '  heartening  feature  of  the  past  .'ca- 
al  economy  during  wartime,"  th'^ison  wa.'  the  opening  up  of  cxpoi’i 

■hipments  of  fresh  apple.'  for  Great 


reached 

between  fisherman  an<I  canner.'?  In 
.^lay  o!-  .Tune,”  the  board  said. 

"In  1911  prices  were  not  an- 
no'niiced  to  the  trade  until  .Seplem-  : 
her  on  account  of  the  large  salmon  ' 
rctiuircmcnt.s  of  Great  Britain  and  ' 
the  ncccs.'ily  of  first  filling  tb-e  j 
overseas  (|Uota.  Delixerics  to  Cana 
dian  imrcliasers-  were  not  made  until  i 
late  in  .September.  Elxcept  in  Bril-: 
isli  Coliinibia,  practically  nil  salmon 
ill  the  hands  of  retailers  during  the 
basic  period  was  1940  jiaek,  and  did 
not  leflci't  the  increased  jirices  paid  , 
to  fisherman  for  thi'ir  .sca.'on'.' - 
r’alch." 


Dallas. — We  mu-st  forget  the  term  •  e]y  protected. 

,  crop,  hut  tho  growers  feel  confident  "man-hours”  for  the  duration  of  the  i  "Of  course,  all  eompanies  simply 
that  there  will  be  a  wider  distribu-  .  war  and  think  in  terms  of  "mdi-.-  |  eannol  maintain  their  sales  force,' 

tion  in  Canada  than  ever  before  a.s  minutes",  Major  Frederick  W.  Nic’a- i  intact,”  he  said,  “but  many  of  them 

a  re.'ult  of  increased  employment,  j  oi.  vice  president  and  general  man-  ■  are  trying  to,  w'liile  others  arc  re. 

higher  wage.'  and  other  factor.'?,  ager  of  International  Bu.'lr.ess  Ma-  taining  as  many  a.s  they  can." 

chines  Corporation,  said  in  cm-  "Men  arc  going  fo  be  increasing, 
phasizing  the  vital  importance  of  ^  ly  needed  in  the  war  effort  and 
time  in  the  war  effort.  "As  t'la  ;  salesmen  could  be  classified  for  work 

amount  of  time  saved  behind  the  according  to  their  particular  tai- 

iines  Ls  increased,  the  number  of  ents,”  he  added,  suggesting  that 

lives  lost  in  the  lines  is  reduced,"  'ie  ^  those  with  technical  training  or 
added,  in  addressing  tho  .Southwes'-  mechanical  aptitude  could  do  far- 
ern  Sales  Manager.'’  Conference,  tory  .and  mechanical  service  work: 
"The  man  behin  the  machine  gun  '  supervisors’  jobs  for  those  with  ex- 
must  depend  upon  the  man  at  the  ocutivc  ability,  and  office  work  for 
machine  for  his  very  life.  Wo  mu.-t  tliose  with  accounting  training, 

train  ourselves  to  think  of  every  Those  with  a  flair  for  research  could 

die  machine,  every  idle  man.  every  be  used  a.s  assistants  in  searching 
idle  minute,  as  something  .'ubtractcJ  j  out  su'ostitute  materials,  in  the  lab- 
from  what  we  might  have  dono  and  I  oratory  and  on  future  demand.' 
did  not  do,  and  therefore,  a  direct;  work,  while  those  whose  knowledge 
benefit  to  the  enemy.”  peculiarly  qualifies  them  a.s  contact 

-Major  -Nichol  referred  to  the  cui-  men  for  tbe  pureba-sing  dcpartnie’ii. 
rent  war  production  program  as  "a  could  hunt  up  needed  materials.  Me 
mechanical  miracle  that  will  be  bis-  i  cited  numerou.s  cases  of  conipanic.s 
toric.  Behind  the  lines,  the  mighty  '  which  ate  utilizing  their  salesmen 
industrial  forces  of  tlie  Uiiit-;xl  |  in  those  and  similar  capacities. 
.States,  which  normally  produce  47  "We  must  not  lose  sight  of  Ilia 
percent,  of  aU  the  manufactured  ^  importance  to  our  iialLonal  econ- 
goods  in  the  w  orld,  are  doing  a  mir-  !  oniy  of  the  man  who  is  normally  the 
acuiou.'?  job.  We  are  capable  of  I  link  between  production  and  con- 
dwarfing  tbe  output  of  any  com-  ;  .'umplion,’’  be  said.  "Selling  is  an  in-, 
bination  of  nations  on  earfli.  and  w 


APRIL  INCREASE 
C.  N.  R^EARNINGS 

Nc(  for  .Month  Up  .R278.7.‘57 
YVith  Gross  Fourth  Best 
On  Record 


I9n  record  gross  revenues  for  any 
similar  month  in  the  history  of  the 
-system  and  fourth  highest  for  any 
month  on  record,  Canadian  Na¬ 
tional  Railways  report  another  ex¬ 
pansion  in  net  revenue.'  for  the 
month  of  April  a.'  compared  with 
same  month  last  year.  Net  for  four 
months  up  to  end  of  April  was  in- 
crea-'Od  accordingly. 

Gro-ss  for  April,  at  ,$28,5 1 6.(MX), 
w;i.s  up  .85,667,101  as  compared  with 
corresponding  month  of  last  year, 
and.  although  operating  expenses 
increased  by  S5„58S,.564,  net  re\’- 


saying;  Britain  with  a  total  of  101,165  bar- 


Limestone  Used  To  Manufacture 
Synthetic  Raincoats  For  Forces 


fi^prcciation 


Esc  imated 
F*r  fhar« 


jou: 

J 


The  era  of  .'-yntbetic.'  luo-s  arnx’od 
in  Canada  and  many  products  for- 
mprl,v  made  from  raw  materials  are 
liciiig  turned  out  througi!  the  use 
of  substitute  maleriais.  Rubber,  so 
vital  a  product  in  this  country’.'  war 
effort,  is  no  longer  available  for 
non-essential  use-  an.d  due  to  its 


khaki,  or  .'5:1'  Force  iilui'  colon:', 
'  and  plasticized  to  make  it  flexible, 
i  'I'lie  coating  composition  is  tlien  ap- 
'  plied  with  the  aid  of  a  “doctor" 
blade  to  a  cotton  fabric  of  the  right 
,  weiglit  and  streng'.li.  Several  more 
'  coatings  are  a.Jded,  and  w  hen  the 
!  last  I'oating  is  dry  a  "better  than 
'  rubber”  fabric  is  readv  to  be  made 


r.sti.ii': 

»i,:. 


N.V.  SEAT  PRICE  OKI" 


shortage  the  use  of  rubber  has  been  '  into  .'bceting  or  tinned  ove:-  to  the 
cu:'taded  in  a  long  list  of  articles  '  tailoring  form  to  be  made  into  rain- 
However,  Canadian  scientist.'  and  ^  coats. 

chcmi.'is  ha\e  written  a  new  chap-  I  'fhe  .'ynthetie  raincoats  are  no' 
ter  in  the  history  of  Canada's ,  only  just  a.s  good  a.s  rubber,  but 

sw  iU'h-o\  c:’  to  .'ub.,titute  materials  '  they  are  said  to  lie  better.  They  arc 

and  have  come  up  with  a  s.xnthetic  lighter  in  weight  and  arc  said  to  bo 
material  for  manufacture  of  rain-  ;  far  more  durable,  resisting  light  .anil 

coat.'  for  the  armed  forces  by  using  ,  heat  far  better  than  rubber.  It  is 

limestone,  natural  gas  and  salt.  !  not  affected  by  most  alkalis  and 
By  tbe  magic  of  tbe  chemist  a  !  acid.s,  alcohols,  petroleum  solvents, 
che.ap  w  liiie  powder  obtained  from  '  oil.s  and  grea.se.'.  In  .severe  hydro- 
liincftcnr  IS  t ran.'foi  me  I  into  a  :  .static  tests  the  s.vntliclic  pr'oduci 
poi,\  ii'ci'izcd  viii,\  I  i-csin.  Thi.'  iS  d i.s- ’  stood  up  to  '.v.ateT  p"es.'u;'e  every 
.soiled  in  .a  .suitable  .solvent,  pig  -  hit  .a.s  well  as  the  natural  pr'oduct 


New-  5'ork.  —  Arrangements  were 
made  for  tran.sfcr  of  n  New  5'oik 
•Stock  Exchange  mcniber.ship  for 
519.000  a  decline  of  .81.0ao  from 

the  preyjous  transaction  on  May  S  |  mented  to  gii’C  it  the  Navy  blue,  or  ,  it  was  designed  to  replace. 


QUEBEC  PROTECTS 
MINING  CLAIMS 


(Jovernment  lo  Help  I'roMpcf- 
(ors  Keep  Title  for  Duration 
of  War 


enuos  revealed 
at  87.078.100 
Operating  icvciiuc.'  for  fouri 
months  ended  April  .50tli  show  an  i 
e.xpansion  of  818.391.6.54  over  figure 
for  same  period  last  year  at  8107.-  ■ 
959.000  and  not  revenue.'  were  up  i 
$4.812.,550  for  the  period  at  $22,-  ; 
.■!03,258.  Comparative  figure.'  for  ; 
.\pril  and  for  4-montli  period  fol-  I 
low:-- 

I 912  1 94 1 

April  t 

On.  rev  2S  516,00(1  :4,64S  SOO 
Op.  re'-.  2 1,237, 000  17,849,537 


gain  of  $'278,757  j  geared  up  mentally  as  well  a.' 


technically  lo  do  it.” 

Strategy  and  Tactics 
Defining  sfr.ategy  as  the  planning 
of  warfare,  and  tactic,'  a.s  the  ex¬ 


ecution  of  those  plans,  he  declared  a,,-)  added; 


dispensable  part  of  our  way  of  lif* 
and  we  owe  it  to  the  .salesman  to 
help  him  to  find  his  place  in  our 
present  scheme  of  things." 

In  conclusion.  Major  .Nichol  re¬ 
ferred  fo  logistics  as  "the  mo.'l  im¬ 
portant  subject  in  the  world  today,’’ 


“The  job  which  i.s  before  u.',  that 
of  preventing  carelcssnes.'  and 


that  the  third  branch  of  militai: 
science,  logistics,  is  the  supplying  of 

everything  necessary  to  tactic.'  and  .  waste,  and  keeping  our  fighting  men 

strategy  in  the  right  amount  at  tiiz  ,  suppiif^l  with  the  things  they  need 

incr.  '  fiRht  place  and  at  fhe  right  time.  on  time,  i.'  not  a  job  for  industr.v 

^  ,  “fhe  part  played  b.v  ever.v  citizen  ;  or  goiernment  alone;  it  i.s  the  job 

.1  667,101  ”4ir  war  effort  mu.st  be  regarded  :  of  every  one  of  us,  working  toge- 

3,383,364  i  in  terms  of  logistics,”  said  Major  '  tlier.” 


Cp,  exp 
Net  rev. 


85,635,742  71,856  438  13,779,304 
22,303,258  17,490,928  4,312,330 


Qu'bei'  Having  been  informed 
’ey  tlie  Metals  Controller  of  Ca;i- 
nda.  G  C.  Bateman,  of  the  diffi- 
cult>’  oxpericii'jed  in  obtaining  a 
minimum  of  .supplies  and  equipment  j  ~~ 

for  the  operation  of  gold  mmes,  us  j  Hcfllcv  Ma^icot  EarningA 
w  ell  os  of  Hie  inopportunily  of  open¬ 
ing  up  new  gold  mines  or  expanding 
exisling  o.oe.',  the  provincial  govern¬ 
ment  announce.'  its  decision  that 
pro.'pectors  should  be  given  full  pro¬ 
tection  a.s  regards  their  cla’ins.  a.' 
long  as  existing  oondlUons  shall  pre¬ 
vail. 

'I'he  Department  of  Mines  wiil  is- 
.'Ue  and  renew  development  li¬ 
cence.'  upon  receipt  of  a  sum  equal 
to  t  venfy-five  cents  an  acre,  plu.' 
the  usual  ten-dollar  fee:  the  amend¬ 
ment  which  was  fabled  before  the 
r.egislative  Assembly  by  Honouraole 
Edgar  Rccbelte,  Minister  of  Minos. 


',,■2 - ;  Nichol,  who  is  head  of  the  Deparl- 

2  <8,737  j  q{  Logistics  of  IBM.  organized  i 

lo  apply^  tlfbso  principle.'  to  every; 


r»v,  7,078,100  6,799,362 

Four  Months: 

Op.  rev.  id7,939  0iw  '9,347,366  1 8,59! ,634  ;  department  Of  IBM  and  in  addition 

to  cooperate  with  all  agencies  of  tiie  ! 


Higher  Oil  LoM  cr  Tonnage  I 

Toronto  Boreas  The  Financial  Time#  ! 

'I'oronto  —  Hedlcy  -Mascot  Gold  ■ 
-Mine.'  Ltd.  report,'  net  earnings  af¬ 
ter  taxes,  development  and  explora¬ 
tion  expeii-ses  in  the  first  quarter  of 
1942,  at  $61,438.  equal  to  2.71  cents 
per  share,  compared  with  $43,460  or 
2  cents  per  share  in  the  previous 
quarter.  In  the  three  months  a  total 
of  16,725  tons  of  ore  were  handled 


Government  and  with  other  com-  : 
panics  manufacturing  munitions  and  j 
war  materials.  Citing  many  technic-  i 
al  improvements  which  come  under  i 
the  heading  of  logistics,  he  said  i 
there  is  still  the  greatest  need  for  ' 
vast  improvement. 

“This  improvement  can  be  made 
by  giving  particular  attention  to 
wasted  materials,  time  and  effort, 
each  one  small  in  itself  but  all  of 
them  together  adding  up  to  enonn- 
our  figures.  We  iii'ust  achieve  per¬ 
fect  integration  of  men.  minule.s-, 
material,  machinery  and  money  for 
the  achievement  of  maximum  effec¬ 
tiveness  in  our  war  work. 

"Under  normal  conditions  we  are 


LIHLE  LONG  LAC 
PROFITS  REDUCED 


in  tho  mill  against  17,635  tons  in  _ _ 

L*!®  mill- j  accustomed  to  using  money  a.s  Uiv 

-  ■  nave,^  fvii'h  a”'”'  standard  of  measurement  or  value, 

tirovidos  for  the  waiving  of  the  com-  j  preceding!  3y(.  fpygj  think  in  terms  o 

I'ul'ory  -23  days,  of  prospecting  or ,  ‘  Development  work  at  the  Mascot 


'■iovelopmcnt  w.ork  to  he  done 


■  Net  .After  Charsc.A  Reported 
at  21.2  Cents  a  Share,  rh 
Again.st  30  Cents 

Toronto  —  Bullion  recovery  for 
!  Little  Long  Lae  Gold  5fines,  Llni- 
:  ited,  for  1941,  after  deducting  niar- 
I  ket  charges,  amounted  to  $1,615,704, 
the  annual  report  .'how.'.  Operating 
j  costs  were  .8889,894,  depreciation 
i  8188.909  and  provision  for  ta.xe.s 
'  .8157,239.  leaving  a  net  profit  of 
18390,965,  or  21.2  cents  per  share  a.' 
'compared  with  net  profit  last  \ear 
j  of  8346.739  or  50  cents  a  .share. 

The  balance  sheet  shows  current 
'assets  of  8905.699  and  current  liabil- 
i  itie.'  of  8207,820. 

Capital  surplus  account  shows 


something  which  is  more  important 
than  money,  because  it  is  some¬ 
thing  (hat  money  cannot  buy  — 1 ’oalance  ot  the  end  of  the  vear  of 
time.  The  side  which  uses  time  io 
the  best  advantage  i.s  going  to  wni 


,  ,  ,  ,  ,  .  .1  i's  of  No.  4  zone  to  tlie  south.  This 

pi  ospcctor.'  holding  gold  Cia.nis  lorizonp  been  extended  from  30  to 
the  more  important  war  jobs,  and  gg  fepj,  beyond  the  previously  deter- 
makes  availah.e,  supplies,  equip- '  rnip(yi  limits.  Mr.  Dolmage  states, 
ment  and  explosives  for  toe  searc’i-  a  small  amount  of  drilling  was 
mg  and  mining  of  more  esesr.tial  :  southern  limits 

wai  materials.  jP,p  5  zone,  which  suc- 

- - -  j  ceeded  in  locating  more  accurately 

'  the  undulating  boundaries  of  this 
zone.  Mining  operations  in  the  three 


rels  from  this  province.  Including 
culls  and  apple.'  for  the  processing, 
the  .'larketing  Board  handled  a  to 


1,8149,520,  compared  with  .8126,735  at 
the  end  of  19-10.  while  capita!  sur- 
the  war.  Time  is  made  up  of  weight  iplus  account  was  down  from  .$56,616 
and  bulk  and  distance,  and  every  i  to  851.836. 

.'\merican  can  contribute  somethin, g  !  W,  Samuel,  general  manager,  re- 
to  the  saving  of  this  precious  and  I  ports  that  the  bill  operated  98,52 
unpurchasablc  commodity.  i  per  cent  of  full  time,  during  Mhicb 

Save  Ttni*  —  Save  Live#  '  118-332  tons  were  milled  for  an 

"We  cannot  reiterate  too  often  ^  f 

that  time  saved  means  lives  saved,"  i  _  F  gios.s 


he  said. 

Referring  to  the  salesman  as  al¬ 
most  “the  forgotten  man  today’' 


production  of  $L7'6L708  in  1940  and 
average  value  of  $15.38.  As  to 
ore  reserves,  Mr.  Samuel  states  it  i.' 


niontlus  have  proceeded  satisfactor- ]  Major  Nichol  said  that  he  believed 

lal  of  1.113,221  barrels  in  the  "past  ; it  is  reported,  and  some  impor- ,  (he  majority  of  those  who  arc  wiil-  j-lt'.WIO  ton?  of  ore  aver- 

season.  i  tanl  improvements  have  meen  made ing  to  work  and  to  a-dapt  them.'elves  , ounces  per  ton,  or  an 

'  Un  nulling  practice.  ^  - -  ^  to  new  conditions  could  be  adequat-  P«i'  ton  value  ol  $13.67, 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  22.  1912 


S 


RECORD  PROFITS 
LAST  YEAR  FOR 
ALGOMA  CENTRAL 


(inrd'n  President 


Companies  Paid  Ottawa  $73 
for  Each  $100  of  Earnings 


KEEPING  FAITH  '*ITH  OUR  TRADITIONS 


Continued  from  page  1 


showed  practioally  no  change  at 
SI. '-’72.82] .  Imperial  'I'obac'co'.s  taxes 
increased  by  886.5.000,  over  -10  per 
cent  to  82.095.112  while  net  earn- 
ing.s  showed  a  moderate  contrac¬ 
tion  at  So. 968. 131  from  86.202.710  in 
previous  year.  Laura  Secord  had 
an  increase  of  889.000  or  about  75 
per  cent  in  taxes  and  net  earnings 
Taxes  of  Moore  Corporation  increas¬ 
ed  ncarlN'  2fM)  per  cent  to  82.756.000 
from  8888.700  while  net  earnings 
were  only  slightly  greater  at  81.799.- 
619  a.s  cc-mpared  \\  itli  81.786.871.  I 
Page-IIersey  Tube.s  had  a  .similar  - 
experience,  taxes  being  nearly  200  ^ 
per  com  higher  nt  81. 817. ,362  from  j 
8625, .397  and  net  earning.s  being 


moderately  lower  at  8917.427  as 
comoai'ed  with  8942.051. 

Depeciation  write-offs  on  1941  an¬ 
nua!  reports  also  had  a  considerable 
effect  on  company  earnings.  Aggre¬ 
gate  depreciation  write-offs  by  the 
129  corporations  figures  of  which 
arc  dealt  with  in  the  compilation 
amounted  to  8113.968.113  last  year 
as  compared  with  879,681.586  in 
19-10.  This  represented  an  increase 
of  831.283.527.  or  13.0  per  cent  dur¬ 
ing  the  year  and  compared  with  the 
increase  of  11.6  per  cent  in  total  net 
earnings  for  the  period.  Two-\car 
comparison  of  taxes,  depreciation 


Revenues  for  1011  Up  Over 
?  1.000.000  From  Previou.s 
Year  at  S;F79S.7S2 


Operating:  Income  Little  .More 
Than  Half  Figure  For  Pre¬ 
ceding  Fiscal  Year 


E.\RNEI)  BOND  INTEREST 


S1.2S  ON  COMMON 


Toronto  Hiimiii  Tho  riimnriiil  limes 

Toronto.  --  Earnings  of  .\lgomi 
Central  and  Hudson  Bay  Itailwa.v 
Comi)any  for  1941  were  the  largc.^l 
in  its  history,  w  ith  gross  receipts  in¬ 
creased  by  over  81.000,000,  or  moi ; 
than  40  per  cent  from  82.729.849  to 
8.'!, 798. 782.  While  improvement  h.a.s 
been  partly  due  to  war  conditions, 
tlie  ex[iansion  wa.'S  such,  the  jircs- 
ideni  declares,  as  to  ensure  greater 
.'»;ahilily  than  before  in  revenues 
under  normal  economic  conditions. 

Operation  of  the  new  Helen  Mine 
showed  an  increase  in  s’hipmenis 
from  407,063  tons  in  1940  to  517.068 
tons.  Development  work  has  bce.i 
commenced  by  a  responsible  CaTia- 
dian  company  upon  an  iron  ore  pro¬ 
perty  known  as  .loscphine  Mine  and 
there  is  every  prospect  of  work  i)e- 
ing  commenced  during  the  current 
\  car. 

The  bondholders’  committee  re¬ 
ported  that  £50,675  sterling  of  .V.- 
goma  terminal  bonds  were  jtur- 
i-hased  aiKi  cani'Clled  to  the  end 
of  the  \ear  under  the  proitosal  that 
w  as  approved  in  Decembei . 

Report  shows  working  expenses, 
inciuding  depreciation,  up  from 
.82.4’2.3.,809  to  ,82,986.098  and  the  bai- 
ance  available  for  lerminal  rent  and 
interest  8812.681.  as  comitarcd  w.ih 
8306,039  a  year  ago.  Terminal  rent’d  j 
was  8119.178,  interest  on  unp.rid 
rental  lerminal  870.510,  income  taxes 
835.000.  These  charges  left  net  ie.- 
<omc  of  8557.666  and  with  interest 
on  the  5  per  cent,  first  mortgage 
bPnds  of  the  railway  comitany 
amounting  to  8515.425,  net  profit 
w  a.s  812,241.  It  should  be  noted  that 
interest  on  the  railwax  bonds  w  as 
not  paid  and  is  tiot  payable  under 
the  i)lan  for  tiio  retirement  of  the 
terminal  bonds. 

Current  tissets  amounted  to  82.- 
199.880,  including  cash  of  8319,890. 
investments  of  8699,654.  of  which 
.8527.875  in  Catiada.  Current  liabii-  ? 
itic.s  8791.153.  made  up  of  creditors  i 
and  credit  balances  of  8756.153  and  ' 
income  tax  reserve  of  835.00(1  and 
exclusive  of  accrued  rental  and  int-  | 
erest,  on  accrued  rental,  making  net 
working  capital  81.40S,7'27. 


I'oi'onln  lltirt'iiit  1'hc  I  Muinri:i(  I 

Torotttn.  --  While  tr.l  opera!  n„ 
mcome  of  Tip  'I’op  Tai'oi.>  L’d.  in 
tlic  53  weeks  ended  .Ian.  !.  1912.  a’ 
8565.021  was  substatitially  lowr 
than  the  figure  of  81.006.819  reput¬ 
ed  for  the  \ear  ended  Dec.  2S.  liM  i, 
net  profit  siiowed  ;i  slight  gtiiti  die 
to  decreas.'d  provision  for  taxes  and 
dept’oeiat ion  and  the  fac!  that  tio 
provisioti  wa.s  made  in  the  \ear  for 
future  depreciation  iti  inventoi;. 
\ allies.  A  sum  of  81,5i).i)0i)  was  -'ct 
aside  for  this  account  a  yea:’  ago 
The  xear’s  net  after  ai'  charg''.- 
totalled  8221.197.  e<iual.  after  pre- 
lerred  dividends.  t,i  81. 2S  a  .^hare  on 
120.000  common  shaie-;  outstanding, 
as  comitared  with  1910  j-irofit  of 
8219..''.9.".,  or  1.24  a  (’ommon  shar.-'. 

The  decline  in  net  operating  i’l- 
come  re.'ulted  from  a  ro.iuction  in 
sales  volume,  tuainlv  accounted  for 
by  a  decrease  in  govcinrncnt  orde;.- 
for  uniforrns.  Howevci'.  provrsion  foi 
depreciation  was  lower  at  812, '’,.879 
(’omi)arcd  with  8179.383.  wlrilc  ui- 
c.UTie  e.xi’css  ;u’ofils  taxes  showed 
rrxluction  of  8229.809  at  8150.80.;. 
•Xfter  adjustments  for  t.-rxes.  e’  •, 
and  charging  876.,S03  for  a.ivance’ 
to  a  r..S.  subsidiary  and  dividends 
paid  on  the  preferred  shat's  of  Tip 
3’op  Tailors  In;’.  t,i  Keh.  I.  1912  '  :i; 
iiquidation'.  oarned  .surpius  w.’is  i 
diiccd  til  S7i''9.610  from  8721,8.'s6  ,i; 
Dec.  28,  19  111. 

Balance  slice!  .s|iows  (’urrenl  as¬ 
sets  of  83,029.762  aga'nst  I’urrcrt 
liabilities  of  81.520.7."0.  loavin.g 
working  caitilal  of  81,509.012  I’oir.- 
parod  with  81.190,661  at  the  iue- 
v’ious  vear-end.  Invontoric.^  were  in¬ 
creased  by  8165.525  t,)  82. .'175. 169. 

David  Dunkelm.’iii.  president,  re- 
I'orls  tiiat  while  the  operations  in 
tile  United  .''tales  have  .shown  soni” 
improvement.  ne’,v  (’ondil ion.'- ai’ishi ; 
from  the  story  of  the  United  .Slat  ■ 
into  the  war  may  have  an  adve:.- 
effert  on  earning.s.  3’iie  statemen: 
does  not  include  ,’i.s.ift.s  ,’uid  ii.io.,- 
itie.s  ,’ind  oper.tting  iicsults  of  lit  ’ 
U.S.  .subsidiary  I’ompanies. 


1,.  W  .  V  EZIX  A 

.Mr.  Vezina,  who  has  bcon  appoint¬ 
ed  presdient  of  Charles  Curd  &  Co, 
Lid.,  is  well-known  a.s  director  in 
charge  of  advertising  and  sale.s  at 
W.  Clark  I.,imilcd,  for  I  he  past  11 
veavs.  ,a  post  in  which  he  will  con¬ 
tinue. 


SINCE  THE  DAYS  OF 
Sir  Francis  Drake 

1588 


At'mc  F'.lovp  .  . 
.Viu.niniutu  T.t'l, 
-Ama'. 

A'ihC'-tD't  ♦’••rp. 
Af'S'’**'.  BfCM  eric 


V/Tipn  Ihc  sKadow__of  Spseljh  jupremary  'A^d' 
cast  bread!'/  O'.er  turepr  a'-d  Spa  n  was  the 
greatest  sea  power  s.nee  tne  days  of  toe  Rc'd'i 
Lcpire,  Sir  Frar.-:s  Dra.,*  and  the  grea’ 
fightei's  of  F.lizebet'an  Freia'd  defeated  the 
Spanish  Arrraoa  in  tne  greatep  na’.al  battle  ‘.re. 
world  had  e'. er  Lnewn  .  .  .  Britan  row  vtaros 
reaoy  to  nan.tan  th:S  traoition  of  invineioiiic,-’. 


Excriilivr  Boarrl  Uliaii!r«"s 
For  Cliarlps  Giir<l  Uo. 


ISatliur.'t  r.  •V-  T’ 

lliilth  ^  Soil.  I  ► 
Boatiy  Bros. 

'foipphono  . 
BoauiiHrr.ui.s  .  . 
Ri'lilltijj  « ‘oi  tirolli 
Britifcli  Amcric.in 
>*owcr  .. 
Tolophonr  . 
Rrnii. Irani  MtinUn 
Brompton  1‘.  At  P 
Bnick  Silk  ..  . 

IvUiMint:  Punduft; 

IJurlington  s^irrl  . 


Al  a  tneeling  of  directors  of 
Charles  Curd  &  Co.,  hcivl  in  Mont¬ 
real  this  week.  1,.  W.  Vegina  was 
elcele.l  president  of  the  companv  to 
succeed  E.  .S.  McDougall.  wlio  re¬ 
signed  tlic  presidency  on  account  o’ 
pressure  of  legal  vluties.  ,1.  H. 
Murphy  was  c’ecicd  vicc-iu'c.'iJent 
in  sui’ccssion  to  the  late  \5’.  R.  Curd 
and  Stnniev'  Johnston  of  Montreal 
was  ,’idded  to  tiie  boar,!  of  liircctors 
to  fill  the  vacancy  caused  bv  the 
resignation  of  Mr.  McDougail. 

The  new  iiresivient.  Mr.  X'e/in.’t. 
has  been  for  the  past  11  year,<.  di¬ 
rector  in  charge  of  sales  an  1  ad¬ 
vertising  foi'  W.  Clark  Limite.l.  a 
post  which  he  retains.  Mr.  .9Iur;ihy. 
the  new  vice-iu'esidcnt.  lias  been 
associated  with  the  Curd  company 
for  the  past  15  ycais  and  has  oc¬ 
cupied  the  position  of  genera!  man¬ 
ager  for  some  time.  Stnniev  .lohn- 
ston  ha.s  been  a  prominent  figure 
in  stock  cx’cliange  and  investmen* 
circ'c.s  in  Montreal  for  many  voars. 
having  been  senior  partner  of  tlie 
well-known  stock  exchange  firm  of 
Johnston  &  Ward. 


W'lth  »  t'-idiiios  of  i'rv'.ce.  fetendino  mr,rr. 
than  fit*','  Msh'-eil  Trust  Cotioih'/ 

continues  to  iTp-ove  n-d  deve.op  its  functions 
.  .  .  and  :;rve  its  c cents  capably  and  fauNuliy. 


a.’i.  Miiu  1 1, 1 
I  emont  i*’, 
Iron  rdriAs 
.Mfiltin;;  . 
Nor.  P’juei 
Stca.n.«liip? 


iriTAD  orrirT:  sii  ri  acf  O  An^rrs  moxthtal 


F.  G.  ro^ALC'>C^: 

aent  Of"*''’*'  V* 

MOWIS  Ni .  GORDON 


.  4ar  sM:  J”ry 
tn.  4*cI:ino5i*  . 
ui 

in.  (Ion.  IPr-Mr 
in.  Imlu-slrics 
in.  l.ocyniotiN  o 
in.  Mar-'oiii  .  . 


•VAacDOUGAU,  r  C 


.t’llOllse 


.50  c'-nls  ;i  siiare. 

I.np  t  :i!  Dil  Co.  .viil  ;i:;v  its  reg- 
I'hir  '.’.iT  amuuT  ■Tvidt  tid  of  2') 
cent.''  a  sliate  .n  Can.t’iiar.  fun-ls  oa 
..ii.'tc  1  !.i  .'.lai  cboMc!.'  of  l  Oi'o:  i 
Ma.v  IS.  t  Beater  nhaic  ciui;)oii  .N'.c 
57 1 .  B')ok,>  will  b,'  clo.si'i-i  f’.im  M  i> 
19  to  .M  i\  ,30.  itr  iu.s.vo. 

Intc:  nat iona!  I’ettiiloum  c’o.  .slia"''- 
boliie:'-;  of  te.'ord  .Ma.v  19  will  !•'- 


an.  'FuIm*  srool 
atulli  Food  I’rod. 
cltD-  Knittini?  .  . 
ov’Kshuu  Plow  { K-  i 
on«.  Fiiikorio'i  ,  . 
Dii.’S.  Smcltrr.9  ,  . 
•'.•snios  Itni'f'i'inl  . 
ronn  fork  ..  .. 

V'lw.-A  Xn.«it  . 

or.  Pnprv  H. 


I!,'  .  ii  i'.atiiig  revi'tiue.s  ,il 

Ui-  I.  1  i  Nc.-i.i  H.c.ei  Co..  Lt.L.  re- 
'  !  ' '  u’l,  ,ivcmen'  ilti;  ing 

1911.  to  8.390.369  from  8311.093  for 
.'.'  .o  .i.iii  .'22i'.''lt  !,i:  !9.;9.  Ope:  ,al- 

,.i g  ,’’vp ’.i.'e.-.  lax’  s  .’iii.i  aU'.’ie.'t  on 
lo.a.'.s,  Inw.eve:’.  in  cease, -i  i,i  83.32,- 
0!6  I .  ,im  8271. '.lot  the  p:ev  iou.s  ve.a: 
aivl  8230. 56S  two  veais  ago.  'llie.ve, 
with  821. 9S2  depici’ia  I  ion  .aicl  821. 
iioo  iiiteres;  on  first  mortgtige  t  per 
,  eil!  biuiiis  left  a  net  lo.s.s  of  .810,629. 
3'iie  p:  i-v  :ous  .v  ca; .  pet  los..,  w  as  812, 


U.P.K.  Weekly  Earniiiu* 
Slioxv  1  7.9  p.r..  i 


’  Canadian  Pacific  Railw  ays  repot  ts 
an  incre.Tse  of  8759.000  or  17.9  per 
s?i>. coiit  in  gros-s  oarnitig.s  for  the  week 
viit'i'U*  f’b'^ttig  May  11.  as  again.st  tiie  same 
:h;‘iln’;'i  week  lasi  vear.  Tola!  for  the  latest 
1  v:.:;:;:  !  week  was  84,993.000  compared  with 

84. '231, 000  for  the  like  week  of  1941.  Toronto,  .\nnou 
Cross  earning.s  to  dale  .since  tiie  dend  d;.sbuf.semniil.s 
1  to  beginning  of  the  vear  aggregate  of  (he  etifreni  ycai 
888,139.000.  an  incffa.se  of  817.7:1.-  Interna: ioim!  Pelt 
ii'i’'Si  J  over  the  1911  .\nd.an  Xaliona!  C: 

local  of  870.40,8.000  according  to  fig-  tiniin.nce  of  the  re: 
.irU:  lO'bs  eompiled  from  vveekl.v  re:urn.s  ral'  with  Ih,-'  l.nt; 
’',.  5;;:;  supplied  b.v  the  company.  hav.ng  omitted  tlT 


No  UliHH^e  III  l)i\ iileiitl* 
liiiperitil  Oil  Uoinpaiiie 


I*.  1  ln;ci  npor’nc 
I  I  ’oijn4lT'r'5 


Mojii.  .src^'l  S:  I 'oh 

FOR  BREWING  CO.  i=5= 

I  ’otina-  oiM  I’.i  ner 
— —  I‘r\don  I'.ippi*  «b* 

Malkcrvillc  lircvvcr.v  Had  Net  ”'‘'’‘'^^2^'''' 
Equal  (o  Ccnls  On  Ti,s.ti,-s 

Slock  For  Last  Year 

Wpeli  .Mfi.-H 

_  - - -  i:nRii?h  Klcctri'.  . 

Toronlo  Uurcaii  Thf  I  inuiuiai  liMirt  _ 

Tot'onto  —  \5'aIkc:vil!o  Brewerv,  ,, 

I,t’,l.,  report.s  fo:'  .vear  ended  Decern  -  ,  rVi'ny’ i 
be:-  31,  1911.  net  [irofit  of  813.964.  |■•lunu.^!lo^  co.  . 

criual  lo  .",.72  cent.s  a  share  on  375,-  ”  "f 

0i]0  common  shares  outstanding.  ' 

wiiich  compares  with  813.093.  or  3.5  i 
cents  a  siiare,  in  1940.  .\cl  is  after; 
ail  charges  inclu’tiing  provision  for 
Dominion  and  jirovincial  income 
t.axes  and  excess  profit.s  taxes  of 
811.125.  nut  before  provision  of  89,- 
000  for  (lossibio  Dominion  income 
tax  as.scssmcnls  pending  ajipeal. 

Piovision  for  income  ta.xcs  in  1910 
amotiiUcd  to  817,000. 

Operating  profit  for  the  vear  w  a.s 
.8511,88,5,  lompared  wifli  ,8453.110  in  -  '‘'’"’“'i 
1910.  Dotninion,  provincial  and  mu- 
nici'pal  taxes  increased  from  8350,- 
646  to  S140.'223. 

Balance  sheet  a.s  of  December  .31. 

TOIL  shows  current  a.isets  of  8469,- 
788  .and  current  liabilities  of  895,- 
513.  leaving  net  working  Ccapital  of 
8.’, 74. 215.  as  comjiai'Cd  with  8383,- 
.803  a  year  ago.  Ca.sh  w  a.s  810.255  ^  ,,, 

ngaiii.st  844.982,  while  Dominion  of  i.",',', 
t'anada  bond.s  were  unchanged  at  i-iii 
8121,000. 

President  H.  Radncr  rcporls  tliat 
sale.'  in  Ontario  increased  appre- 
f’;nhl,v  over  1910.  and  official.s  are 
nplimtstic  that  tlie  .same  ratio  of 
ineiease  will  be  maintained  foi' 

1912. 


.\tidian  .N  i'i'iikT,  Uo;  p.  u.'U;i' 
innua'  ,if  a  >har.’  will  he  | 
'..8.  funds  on  .Uinc  1  I  >  .'ii,i:'.'i 
if  !cc,ii-.l  .Ma,v  ’20.  ’I'll.'  iionu^ 
■■It Is  a  .'iune  pail  i:t  'it'  (vi 
■’.'ll’'  !i:is  been  o.iiPi'i  !:,n 
ui'.ent  pa.vmenl. 


'ompr 


<'Tj.  ^toGl  Ware-* 
)OiI'oar  'I’iro 

T.  I.aKos  r.ii'cr  . 

uiMpli  I'afpot  (a  I 


HfuniiToM  Briri^r  , 

I  i .iftlin.ir  I'arj'Ct.s  i b 
Ilin<lo  »<:  lY'iut'h  .. 

I I  ojic  V  pr  lb' 


1  111  |M’('l:i  1  4  >'  i 
Imi'criiil  Toll 
I;H.  Bron-/.-  ] 
IiU. 

Ini.  I'aint'?  ( 


.lolni  r.xv-P. 


.1.  Sorvs 
S.  1. a  wren' 


T*  !  .  .  . 

Ma.ssay  llarn.-*  »>* 
.Mt’i'oll  I'fonfona'* 
Meiuliors-  Pist 
Mer*'ury  Mi  IP  .  .  . 
Mit'’liril.  liolM'tf 
Montioa!  i'otton.®  . 
Ml!.  B.  U.  Je  Voaor 
Mooro  *  ■oi'i’orniiori 


T.  G.  Bri^lil  Go.  Not  lo 

Piiv  Coinnion  I3ividrn<l 


Torotiln  nurraii  I'lic  I  iiuiMrial  Thim’s 

'J'oronto.  ■  -  Tlie  usual  ((uartcriy 
dividend  of  7';;  cents  a  siiare  on  the 
common  slock  of  '1’.  (!.  Bright  A-  Co. 
Ltd.  was  omitted  by  directors  at 
their  recent  dividend  meeting  but 
the  quarter!,!’  dividend  of  81.50  .i  i 
prcfeired  was  declared,  payable 
.lune  15  to  shareholder.^  of  record 
May  .30.  The  decision  to  lake  no 
action  on  the  common  dividend  at 
this  timo  was  made  with  a  vie’,v  t-j 
preserving  the  present  strong  posi¬ 
tion  of  the  company  and  having  i  '- 
gard  to  current  marketing  con:!:- 
tion.s  and  increased  costs  lo  bo  a'j- 
sorbed  during  the  current  year, 
directors  announce. 

Common  dividend.s  have  uecn  na  i 
at  the  rate  of  7':;  ce:!!?  a  siar.; 
quai'i('rl,v’  from  tiie  .March  quarter 
of  1931  to  the  M:irch  quarter  of  I'ni.s 
V  ca:’.  'There  are  100.000  no  par  vai'ie 
ro;ii;iion  siiatcs  out.s'tanding  and  7.- 
409  shares  of  .8100  par  iireferrcxl. 

P’iscal  year  of  tlie  companv’  e:ide,l 
0)1  Mari’l;  last  and  tiie  amiu.ii 
report  is  sciicduied  to  apticar  la' or 
this  inonlii  or  early  in  June.  'The 
.annual  meeting  of  shareholders  lias 
liaen  called  for  Jiinc  20.  Eurniiigs  of 
ti’.e  company  in  tlie  iatest  fiscal  year 
ar.'  expected  lo  conipaie  tavoui aiily 
with  the  89  cent.i  a  share  earned  o,; 
c.imnion  in  ti’e  ,vear  en:icd  March 
.31.  1941.  How  eve;’,  increas'  d  opc- 
oting  costs  and  higiic;’  ta.xcs  may  c’at 
more  deep'y  into  income  vvhic’i 
might  result  in  lower  e.arniirg.s  fo:' 
the  ronipail,v’. 


So  long  as  men  work  and  dream  and  plan  for  the  future 


Xoraii'li 


romii.ms'  I 
l*r:.  c  Bta.-'. 

T»i*o\ .  P.ippf 


1^0  LONG  MFN  plirsup  boppiiicss  ru)<l  of  lliis  ronliiiPiit  Mwn  inij' li  lif*' 

sct’urily  for  those  they  love,  lliev  will  iii.stirijiicr.  I  hey  iier-fl  mote,  llowevi'r,  we 

seek  assistance  in  the  Ihings  that  help  their  liclieve  it  is  no  exagger.il ion  lo  say  lhal  the 

<1  tea  ms  come  true.  niiinlicr  of  people  eilher  tinproleiled  or 

instinicit'nl  ly  proleclcd  vvoiihl  he  miidi 

That  is  one  reason  why  the  people  of 
Canada  and  llie  Fniled  Slates  own  more  in,snran(c  .a-’cnl 
life  insiiriiiiee  lhan  any  oilier  jieoitle  in  Ilic 

world  . . .  noolhi'i'  peoiile  ,ai’e  so  free  lo  plan  .,,,  ,  ,  ,  . 

'  '  llieagcnl  allraricd  llu'  piihlir  s  alien- 

their  own  fn  111  res.  ....  •  ,  ,  , 

lion  to  till.’  insiirani  ('  m  Ihe  d.ivs  when  il 


A'o  /o/i7  n.?  iiirn  work  unii  ilrnvn  ntiil  p'nn 
for  Ihr  fnliirr.  Ihry  tirrrl  life  insiirnticr  and 
llir  hrncjil'^  il  hriiiii.'--.  So  loiuj  <i.<  i.«  Irnr, 

Ihry  xlmiihl  liavr.  arid  do  linvr  llir  iiindnnrr  of 
Iraiiird.  r.rfirrirnrrd  (iqrtih  irho  are  qiinlijird 
lo  adrl.s-r  irltnl  lypr  iind  oniniiril  of  li  fr 
iinrr  hr.tl  til  prnplr':^  nrrd.<  ond  rirriirn- 


;iuebcc  r< 


BAlia^icn  Oral, 
UollaiKl  T'afPi 


Brill  Q’l 


Slllfli' 


Bid  ev  en  Ihe  iiiiinv  millions  of  ('anadi;ins 
and  Amcrieans  who  own  some  life  insnr- 
aiiee  do  not  own  enongli  In  earry  out  all 
their  pkin.s.  Beinemher  that  in  lhe.se  two 
coimirics  eaclt  year  over  a  million  young 
men  and  women  gradnale  from  school  m 
nniversily  .  .  .  iiIkuiI  I..')00,000  new  home's 
are  establisiied  .  .  .  a|>pro.\iinale|v  J..'>00,f)0i| 
babies  are.  born  for  wlmm  parents  wi',h  I" 
prov  ide  proleetion. 


enlhii.sia.slii’allv  and  sinccicly  in  life  in.'in 
aiu’c.  lie  .sni'c’ceded  in  im|)arling  Ih.il  liciici' 
lo  ()|  lici  s.  lake  I  111'  I’l’ii.sadcr  be  is,  I  lie  agciil 
li.id  Ihc'i’oiirage  and  per.siiasiv  eiie.-.^  lo  lielp 
pi'Ople  ,’idopl  new  ideas. 


Metropolitan  Life 
insurance  Company 


Wiusils  1, 


'■iDlr-l  '*ctobci‘  .'I 
4'tn!r»il  Xo\  onilini' 

Jiiiiijiry  ; 


5/  ir  IDKK 


N.B.  DAIRI  rRODKTIOX 

.8, lint  .i,-)hii  III  a  report  by  the 
M ini.st cf  of  Agriculture,  il  vv.’is  si, Ti¬ 
ed  that  the  value  of  dairy  products 
.sold  from  New  Bruiiswiclv  farm.' 
last  .vear  was  more  than  81.000.00'J 
Vi/,  creamery  butler,  S1.51S,,50!; 
whole  milk  and  ci’eam,  81.3.50.000: 
ice  cream,  8491.121:  dairy  bulicr 
81.50,1400;  cher.se,  8137,611:  hultri’  fat 
exports,  8105,000.  Total  81,052,270. 


Iiorse.s  and  bnggic.'.  Homes  would  slid  be 
vvillioiil  washing  machines,  lelephones.  ,’in<l 
radios.  The  ide.i  of  almosi  TO.OnO.iliitl  pi-ople 
’■vvning  life  insniain.e  would  he  loo  fantastic 
to  talk  ahold. 


I’■AI{MS  IN  QUKBEt:  ^  and  vegetable  farm.s.  The  increase 

Quebec  —  'J'liei’c  were  154. IS4  oe-  in  the  number  of  farm.s  ove:’  1931 
cupieu  farin.s  in  the  Province  of  is  :no’.’e  i:iiportant  than  the  actual 
Quebec  at  the  dale  of  the  1941  Ceii-  ,  figures  would  hwikatc.  the  Domi- 
sus  of  .\gricul:ure  as  compared  with  ■  nion  Bu:  e<au  of  Slatislics  notes,  b"- 
I.'’5.9.57  in  1934.  an  increase  of  IS.-  cause  of  the  difr.'".’e:il  met  hod  fol- 
227  (iiii’ing  Ih,''  l'’n-,vear  inlerv  al.  Df  ire’,  e-l  in  the  lnii;lling  of  ".inn-re.si- 
ihe  total  figure,  12,593  were  fruit, dent'  farms  in  the  1941  Census. 


I'.ircnm.slaiK  es  <  Innigc  eonsltudlv,  .-nid 
those  cb.iTiges  iiv  .  >■  the  need  of  people’ 

for  life  insurance  prolceiiou.  So,  while  ih* 


(  \N  \  IH  IN  hi;  Ml  OFFH  F 

o  t  rvw  V 
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MINING  MARKETS 
HOLD  UP  WELL  ON 
HEAVIER  VOLUME 


(joIH  Slock  Index  (Jained 
Point  On  Week  Dcsipile 
Profit-Taking 


Western  Oil  News 

SpinMinu-iii  of  XiircaiioIvKudvillr  No.  I  Sre?  I'e^l  of 
Criiilr  Oil  F’otriilialilirs  of  Sas>I\alrhruaii  — - 
Orilliii|2  F.(|ui|iinriil  .Most  Modrni  in  l>r  in 
(Canada. 


MINING  CORP  TO  WORK  ON  MERGER 
DO  ACTIVE  WORK  OF  VENTURES  LTD. 
ON  PROSPECTING  SUDBURY  BASIN  CO. 

Annual  Meeting  Told  Six  Par-  Would  Oistribute  Stock  of 
tics  (o  Be  In  Field  i  Parent  Company  in  Exchange 
This  Year  Subsidiary  Shares 


Profit-Taking  ni'iiiin?:  for  oil  aivl  Hie  cuiniinnUon  of  a  (wo-yrar  iiitensivp  gea- '  this  1  car  isuosidiary  Shares 

_  plnsiral  Mirvcy  iii  youlhcastcrn  Saslciiciiea  an.  w  a.s  startr.i  .six  miles  've-5!  ,  - -  .  - - 

.  .  .  .y-s,-..'!",-  Hie  loun  of  Raflville,  u  lien  NorcanoU  Rafiville  No.  1  well  wa.s  “.spudd'.- i  '  a.i-t-,.,/.  t  i  e  /'i-t  iv 

GAINS  IN  .MA.JORIIA  in."  'I'he  hi’  l.'l-imdi  oil  rinven  by  fl'csol  eii’inc.';  fie\plo;iin’  oj'l  lior.'e  ^EEK  Slit.\ILGIC.  METALS  (  LT  IN  I)I\IUEND 

powei',  .s-ank  eaaily  into  (lie  earlh  to  >'a;'l  a  hole  wliieh  may  so  down  to  ,,  ,  - - - - 

I  oronlo  bufftm  I  h..  I  iiinn.inl 'lime,  0.000  of  111, 000  feel.  Dfillin;;  ;:t  this  W'eil  will  b."'  eonlilUlOUS  from  now  on  lorontc.  biirrnu  The  I'iiinn.'inl  I  iiiirt  rormitn  Xlureaii  I'he  riimncial  Time, 

'roronlo. — The  sold  iaiuc.s.  hav-  with  three  crews  of  m'n  w  irkinj  '24  hours  a  day  and  seven  day.-  a  week.  ,  loronto  ■  -  Min.ii’  Corporaiion  of  I’oronio  "i  .  o'joi  ve:'y  much 

ms  finally  retaken  the  spotlight.  The  finditi’  ol  ’a.s  or  oil  or  hoih  would  do  mu'.-h  for  the  whole  ,f  ■  Canada  will  have  .s..\  prospcclins  lhat  t he  dividend  for  V’enlurcs  L.m- 
are  not  relinquishiii’  it  easily.  Th.s  .Saskatchewan,  Hon.  W.  F'.  Kerr,  minister  of  nalural  resources,  declare..  I’arlic.s  in  the  fie.d  and  an  inlcresl  ilod  in  the  .second  iiuarler  wi,l  hr 

we^k.  despite  moderate  pressure  in  at  the  openin’  ceremony.  It  would  diversify  the  economy  of  the  province  '  ^  -'evenlh  party  during  the  com-  Jd  ccnl.s  a  share  ."..s  was  paid  in  the 

profit-taking,  they  ha\e  been  able  and  make  possible  the  development  of  many  other  of  the  proiinee's  nature.:  ' -season,  according  to  the  (juar-  d  (|ua;ier." 'I'.  Lindslcy,  president 

to  .s'an-d  up  well,  and  even  to  resource.^,  especially  the  clay  resources  of  the  south.  .  lot'l.v  report  covering  the  first  tiiree  lo'd  sharcholder.s  at  the  annua! 


rorniito  Uurraii  Tlie  riimnuiat  Time, 

oronio  ".  .  oubl  vei'y  much 


SEEK  STOATEGIC  METALS  (XT  IN  DIVIDEND  | 

Toroi.l..  IJlin  iiu  The  I  limm  ini  l  iiiiFt  rorntito  UiirFa.i  The  riiiantial  Time,  ! 

‘I'oronto  -  Mining  Corporation  of  'I’oronio  "i  .  oubl  vei'y  much 

Canada  will  have  si.x  prospecting  lhat  the  dividend  for  Ventures  Lim- j 
iiarlic.s  in  the  field  and  an  inlcres;  tied  in  the  .second  (|ua:  lcr  wiil  hr  ^ 
in  a  .seventh  parly  during  the  com-  Id  cent.s  a  sliare  ,"..s  was  paid  in  the 
ing  season,  according  to  the  (juar-  .H:  d  (luarier,"  T.  Lindslcy,  president 
tcrly  report  covering  the  first  tiiiee  lo'd  sharcholder.s  at  the  annual  i 


a  modei'atp  gain,  which  is 


Drilling  equipment  which  has  required  about  four  v  cek.s  to  install  's  nionths  of  thi.s  year,  ’I'he  prospect-  meelln.gs  of  Ventures  l.imited  and 


CANADIAN  OIL  ROYALTIES 

lOUOHT  —  SOLD  —  9UOTED 
Spensers  and  Undarwritars  of 

THE  “MAJOR"  AND  "ATLAS"  OIL  WELLS 

Reysify  Offering  Sheefs  available  on  requast. 

CLIFTON  C.  CROSS  &  CO. 

(QUEBEC)  LIMITED 

S07  Place  d'Armes,  Mentreel  —  HA.  1192 

— Asiociafa  Companies— 


more  than  ean  he  .said  foi-  the  base  Hie  first  drilling  rig  of  it.s  type  in  Canada  and  one  of  the  fine.s't.  It  i.s 


metaks  whieb  declined  slightly. 

Volume  .so  far  a.s  gold  mining  is 
eoneerned  ha.s  been  mueh  healthier 


diesel  poweied  lolaiy  drilling  gear  of  the  bicsi  design.  ■  Hon  mainly  to  ihe  seaiiil 

The  large  dies.’l  engine.*,  each  developing  27.i  hoi.-'.-'  power  opei'ale  Ihe  mine.ais  and  molals 
drill.  Ill’  4d.0d0  pound  pump  and  Ih’  draw  rig.  The  dci'iick,  huil't  of  st.'ei,  ■  ’*']io  N'ormeial  shaft.  ; 


ing  partie.v  wiil  dcvole  the.;'  alien-  Sirdbury  Ba.sin  Mines.  ‘'It  v  as  or' 
Hon  mainly  to  the  seaiidi  for  siraie-  ginally  hoped  lhat  the  Id-ceiit  pay- 


c  mine.ais  and  molals.  meni  made  in  tiie  firsl  qua.tc: 

Tlio  N'ormeial  shaft,  according  to  vvou'd  b’  fo'lovved  by  a  similar 


LETHBRIDGE  SASKATOON 


WINNIPEG  TORONTO 
BRANDON  WINDSOR 


l.atelv  than  for  .*ome  considerable  ^40  feet  from  the  ground  and  may  be  seen  for  mile.*  around.  Tiie  '  H^'*  >'opo:t.  Iia.*  reaciie  l  the  2,. ”.1)0-  amount  for  the  second  (luarler.” 

time' past,  and  gold  men  are  breath-  equipment,  vvo.ghin’  .'100,000  pound.*  wa.*  shipp’d  lo  Radv  ili  ■  proce.ss  of  being  Directo;'.*  subsequently  announced 

in’  a  ’teat  deal  easier.  The  gen-  Horn  Texas  whei'e  it  wa.s  a.sscmhled,  in  .seven  railway  cars.  It  came  fro.m  oPcpbood  from  2.000  feet.  F'our  nc'cv  declaration  of  a  dividen  1  of  :>  cents 

’  ..  .  ...  .  7.  -  nipnv;  neiniv;  in  Ihn  I'nitna  SJintnc  Vn...  Ta........  _ lei’Olc  q  i  r.lu-inni-t  finm  I'li.;  ii  q  el-a'-n  IiiMA  ".O.  1. 


oral  attitude  of  trader.s  is  tha‘ 
something  i.s  cooking  behind  the 


many  points  in  the  L'nitcd  Slatc.s  from  .N'evv  Jersey  to  California. 
Calgary.  --  The  largest  oil  com-  _ 


leveks  aie  pla.ined  fiom  this  dejUh  a  .share,  payab'.e  .luii’  .".Oth,  subject 
at  130-foot  intorvai.*.  It  ha.s  been  to  approval  of  F'.E.C.B. 


scenes  so  far  a.*  gold  is  concerned,  .  panie.s  in  Ihe  world  have  openc.l 

and  iudging  by  the  market  reae-  '  offices  in  Calgary  and  have  experts 

tion.  it  must  be  .something  favour-  here  with  a  view  lo  development  of 

able  to  Ihe  gold  m.nes.  .Mbertas  oil  resource.*. 

■Ml  that,  of  eour.se.  is  as  mav  he.  ^Vith  the  rich  Netherlands  Ea-' 


found  that  a.s  a  result  of  the  in-  . . .  . . „  _  _  .  ,  rvr»iii»i  iki  #ii  i  B  ii'i’i'ii 

Iff  IRI'Tl/nP  IflllTPri  creased  grade  of  copper  in  the  ore  pointed  out  lhat  the  leduclion  in  IM  fll|Alr  I  H  K 

IvIClIllTKr  nflllirS  '  coming  from  the  lower  levels,  addi-  earnings  for  Fa  Icon  bridge  in  the  Uw  Tf  11  111  ^  Uflll  1  iJll 

*  •  *  IeU  fional  flotation  maciiineiy  will  ou  first  quarter  of  this  year  had  cau.sed  _ 

nfi/xifm  Ba/XTvnn  t  mn  icquired  before  full  advantage  can  lhat  company  to  reduce  it.s  divi- : 

iHllWS  IVIIllirnA  Ir  ’’’’  '''1P'P>1'P''1  in-|dcnd.s.  and  that  by  the  end  of  this  .  Off  bllghtlv  From  bamc  Quar- 

1*I\/1/Ij1\iT  1  U  stalled  to  increase  mill  capacity  by  year  F'alconhridge  will  have  .spent  I  (c|-  I^a.sl  A’car  Despite  Peak 

^  I  1  ^0  t  OH.*  duily.  Estimated  operatingia  total  of  around  SI. 300.000  on  ex-'  r-  Tnnnawo  TrenleH 

nPHP  IM  PPnriTQ  '  I  "  lonna„c  Ireated 

1/I\l/1  111  I  I\V/r  I  1  J  at  SIOT.OOT.  come  out  of  resep  e.  will  be  replaced  ^  Toronto  Uure.u  The  I'in.nci.I  rim*. 

-  ;  Ihe  Jerome  mill  , .s  now  hack  tn  within  tnree  or  four  .vear.*.  and  vv, I,  Toconlo.-Sherritt  Gordon  Miirs 

.  „  .  .  .  ’  normal  opeiation  following  a  re-,  result  m  considerably  lowered  earn-  ,  nf 

Lamed  .SI.-5R  .\  Share  On  Slock  duction  in  tonnage  treated  in  the!  ing*  available  for  distribution.  '.  ,,  ,.  nf  I’li-^vea 

Against  S  1.78  For  Pre-  i  'ppop"  ‘  Hi  addit.on,  Mr.  Lindslcy  pointed  p'  *;  '  ''  /  ^  \  ^  ‘ 


•M  annual  nice. ing  Mr.  L'mlsiey 
pointed  out  lhat  the  reduction  in 


flllPim  FIOAPIT'C’  w  ere  S"59. 214  against  S667,nf)3,  while 

SHbKKlll  rKUrili 

A1I7AT  III  AIT  A  DTDD  '  Enuipment  for  Ihe  zinc  roncen- 
UllWIl  111  ULIAKIliK  Hate  production  is  being  install"i 

A^VTTTII  111  should  be  in  operation  .shorl'y 

-  although  slow  delivery  of  essential 

Off  Slightiv  From  Same  Quar- '  ppHs  has  held  up  tiika  work. 

.  ,  .  i-  ,,  -1  r»  I.  rii.rly  drill  holes  have  been  pul 

Icr  La.sl  Xcar  Despite  leak  (^own  to  explore  (he  copper-bearing 

In  Tonnage  Treated  sulphide  deposits  found  last  Docem- 

-  ..  ..  her.  Both  ends  have  now  been  de. 

Toronto  Uur««u  The  I'insntiai  Times  limited,  indicating  a  horizontal  sec- 
Toronto.— Sherritt  Gordon  Mines  tional  tonnage  of  around  4.000  p’r 
Ltd..  treated  a  record  tonnage  of  vertical  fool.  Indicated  grade  is  1.3 
ore  in  the  first  quarter  of  this  ycai.  per  cent,  copper  which  is  unwork- 
but  due  to  the  fact  that  grade  was  able  at  the  price  Ihe  company  no  v 


able  to  Ihe  gold  m.nes.  .-\i0ertas  oil  resource.*. 

.\I1  that,  of  eour.se.  is  as  may  he.  ^Vith  the  rich  Netherlands  Ea-' 
The  fact  remains  that  in  the  vveek  Indies,  Borneo  and  Burma  oil  fic'ds 
ended  May  10  the  index  of  20  gold  in  the  possession  of  the  Japanese. 


.stock.*  arivaneed  a  full  point  in 
active  trading,  or  rather  in  tr.id- 


Alberla  is  one  of  Ihe  few  known  oil 
territories  outside  the  United  States 


ing  mueh  more  active  than  has  been  available  for  deve.opment 


seen  for  quite  some  time. 


•Among  international  comp.anic.s 


ind’x  elo.serl  at  63.17  against  Ihe  "‘th  offices  in  Calgary  are  Shell 


64.17  figure  of  a  week  previous. 


Exploration.*.  Ltd..  Gulf  Refining 


The  senior  list  presented  a  mixed  Co.,  .Standard  of  British  Columbia, 
picture,  with  gains  slightly  more  affiliated  with  the  great  Standard 
in  evidence  than  lo.s.*es.  and  in  companies  of  the  Lnitd  .State.*,  Im- 
largor  amounts.  Lake  .Shore  led  pciial  Oil  Ltd.,  a  suh.sicliary  ef 


Moming  from  the  lower  levels,  addi-  earnings  for  F'alconbri,lge  in  the  l/vTf  11  111 

fional  flotation  machinery  will  ou  first  quarter  of  this  year  had  cau.sed  _ 

icquired  before  full  advantage  can  lhat  company  to  reduce  its  divi-  :  u,i  le  t:  /»  . 

be  taken  of  the  new  eviuipmenl  in-|ricnds,  and  that  by  the  end  of  this  i  Dff  bllgntlv  From  aamc  Quar 
.stalled  to  incrca.se  mill  capacity  by  year  F'alconbriclge  will  have  spent!  (pp  La.sl  Year  Despite  Peak 
130  ton.*  daily.  E.*!imaied  operatingia  total  of  around  SI. 300.000  on  ex-'  jp  Tonna^C  Treated 

profits  for  the  first  quarler  is  placed  pansion.  This  .*um,  wliicli  has  to  , 

at  .S107,067.  '  come  out  of  reserve,  will  be  replaced  ;  Uure.u  The  I'in.nciai  Time. 


The  Jerome  mill  is  now  hack  in  Wiiiiin  three  or  four  vear.*,  and  will  I 


on  the  down.side  with  a  30-cent  re 
cos.sion.  but  this  was  directly  at 
Ir'hulahle  in  the  fact  that  the  lat 
e.st  dividend  declaration  stayed  a 


•Standard  of  New  Jersey;  the  McCoP. 
F'rontenac  Company,  a.ssoeiated  vvitn 
the  Large  Texas  Corporation  of  the 
United  Stale,*,  and  the  British- 


Aioiis  F'iscal  Year 


COSTC  WERE  HIGHER 

'I'ormilrt  niirrnu  The  I'inanciul  Timet 
Tor.jnio  .^Iclntv■rp  Porcupine 


shortage.  Costs  were  high  in  the  out.  income  fiom  gold  mines  is  un- 
early  pari  of  the  year,  but  there  certain  and  in  view  of  these  two  fac- 
vvas  a  considerable  improvement  in  -  tors,  it  is  unlikely  lhat  Ventures; 
March.  .ALU  handled  .19. 61.'!  tons  in  i  will  maintain  distribution  at  Ihe  10- 
Ihe  quarter,  recovering  6.097  ounces,  cent  quarterly  rate,  i 


JO  rents  in.sl’ad  of  moving  hack  to  American  Oil  Company  which  has  .Alines  Ltd.,  for  the  fiscal  year  end- 
llie  hoped-for  .”3-cent  figure.  Me-  e.xtensive  interests  across  the  border,  ed  March  .'11,  1942,  reports  a  net  j 
Intvre  was  lower.  Sigma  de- '  of  Los  Angeles,  rep-  profit  of  .?J,4.j2.10.3.  equal  to  .ULllO, 


while  operating  piofil  was  S61.243.  ^  Mr.  Lindslcy  stated  lhat  Ihe  direc- 
Base  Metals  Alining  conlinucvl  at  tons  of  Sudbury  Basin  Alines  and  of 
capadt.v,  with  estimated  profit  Ventures  Limited  are  at  present 
shown  at  •'F31.31S.  Theie  i.s  still  suf-  working  on  a  plan  to  merge  the  two 
ficient  oie  of  present  grade  at  this  companies,  and  to  distribute  shares 


I  .  .  .  I  ”  V  .  ,  ’  dow  n  Ihe  copper  output  was  not  in-  ,  receives  for  _copper. 

certain  and  in  view- of  these  two  fac-  Although  Ihe  return  from:  Mining  plant  has  been  install’d 

tots,  It  IS  umikel.v  I  ha  entures  ;  yp  j  cent,  in  the  at  the  Josephine  mine  in  the  Michi- 

vv ill  maintain  diSt.ibution  at  In.  first  quarler  of  this  year  over  the  |  pieoten  area  and  a  shaft  is  down 
cent,  quarterly  rate,  !  same  1911  period,  profit  hefoie!27J  feet.  Drilling  of  a  siderite  d’- 

.Ir.  Lindslcy  stated  Inat  Ihe  sjightlv  lower,  owing  I  posit  on  an  adjoining  property  ha? 

ons  o  Sudbu'.'.v  Basin  Mines  and  o  1  increased  operating  costs  and  '  continued  to  give  encouraging  re¬ 


laxes. 

Manager  Eldon  L.  Brown  sa.v.s  ■ 


dined  13e,  Little  Long  Lac  4c  and  t-esenlative  of  Shell  Exploi atioa.a,  per  .share  on  the  issued  capital  , 
Ramour  2c.  Hie  company  was  greatly  in;-  stork,  compared  with  net  profit  of  i 

On  the  rising  -side  of  the  .senior  ; ‘'’■‘^sled  in  Alberta  nil  prospect.*  a nvi  819,032  or  81.78  per  share  in  Hie  j 


he  issued  caivtal  carry  operations  at  the.  of  Veiuures  Lin 

iviMi  'nn'  r.f  i  Hiree  months,  with  .sin  Mines  shar 


n  I  10  (usuiuui  w  -  a  fosus  were  up  appreciably  over  last: 
Limited  to  Sudbury  Ba-  ,  ^  , 


--aHTT-iH'iionai  i  .’"^'2 ‘IV,'!,'','  grade 'ore  and  partly  because  of  the'  Second  Inter-State  Royalty  Corp.. 

n  fn-  a'  n'lVi  n  !  a  ^  'T-  '"o  companies  considerable  increase  in  Ihe  amount  'Ltd.,  has  advised  lhat  the  company’, s 


L\D  DS’T.-STATE  ROYALTIES 


rnouffh  of  tt  lo\^cr 


improNP'i  -400.  uhilr  MYiailor  im-  ..  ,  ^  recovery  of  SlO.jS  per  ton.  '  ,  /  - 

r-ovenienls  were  .*liown  by  East  '  u, ran  Oils  Ltd.,  in  I  he  year  md-  again.*!  output  of  89,432,191  a  year:’’"' 

Alalat'iic,  Pickle  Crow.  Pioneer,  I.'.H^L  net  loss  of  ago.  when  884.1)00  ton.s  vv  ere  treated' 

r. _ ....  _ I  tr _ _  iSl,i6i.  which  increased  deficit  ae-  nnen  WMrvvavm 


Fre.ston  and  W'right-Hargreaves. 
Te.-k-Hughes  and  HoRinger  held 
«feady  in  the  week. 

Base  Alelals  Lower 


The  index  of  10  base  metals  dosed  ,853,9.37  and  Dominion  of  Canada 


81.767.  whieh_  increased  deficit  ae-  for  an  average  recoverv  of  $10.60  nDAriT  DmAnTDA 

count  to  86  ioO  from  81.342  at  Jan  per  ton  f  KUr  I  I  KCl  UK  1  tU 

■  Co.sts  in  Ihe  perio*!  were  higher. 

Balance  sheet  show.s  eurrent  i.*-  equalling  .83.49  per  Ion  against  .83,14  Bf  IffTTIC  AD  A  II  A  M 

^;^-D0 '"2^‘”^f  .McVlTTlE  GRAHAM 


sets  of  862.173,  including  cash  of 


w  eek  .”.4  lower  at  63.38.  due  |  bonds,  at  co.*(  .83.000.  Current  liabil-  ci 


per  Ion  in  the  previous  year,  while, 
laxe.s  declin*’d  slightly  to  81.473.276'  ' 


prohahly  to  weakne.ss  in  F'aleon-  |  it ie.a  iota!  87.  Investments  are  ear- 

bridge.  Sleep  Rock  and  Waite  .  ried  at  8LSO,773. 

Amulet.  The  decrease  in  F'alcon-  .\nnual  meeting  will  ho  heVl 

bridge's  first  quarler  earnings  and  .  Alay  28  at  10.30  a.m.  at  Vulcan, 

the  .siat’nient  that  divkiends  here  Alta, 
will  he  reduced  as  a  result,  have 

not  helped  this  .stock  niarkplwi.se.  Reduel  ion  from  11  to  four  in  the 


6.  ai  co.M  .'s.i.ooii.  Lurrent  iianii-  compa.'-e’l  with  81.330,111  a  vear. 

'r'sian gained  slightly  in, 
at  .>j.  ,11...  tonnage  and  value  to  4,392.4.33  val- : 

"c  ,0"’'!^""^  "  w  ^^30.938.260  against  1.207,391  : 

-8  at  lO.oO  am.  at  Vulean,  ions  valued  at  849,319,.340  al  the  end: 

.  of  the  previou.s  fiscal  vear.  Working; 

,  ,  eaiiilal  a.s  shown  hy  the  balance 


put  metal  prices.  j  he  called  later  for  shareholders  to 

—  --  — -  fully  discuss  this  proposal,  it  vvas 

PROFIT  REPORTED 

U  l/n'TIP  AA  A  Tl  A  Rf  Uindslev  .said  that  no  reduction  in 

.  MeV n  1  ib  GRAHAM  vS,::: 

.  - -  uiile.<i*  such  action  is  force-d. 

Report  Reviews  Operations  of  uS-aid'^haM' i* 


of  current  development  and  expio:'-  '  investments  in  oil  ro.valties  had  a 
ation  work.  :  book  value  of  ,$280,114  as  at  April 

Profit  before  write-offs  was  8222.-  ;  30th,  1942.  Gross  revenue  from  roy- 
133  against  .$222,821  in  the  first  ally  income  since  acquisition 
quarter  of  last  year.  Net  return  ,  amounted  lo  .$61,035  lo  March  31, 
from  metal  sales  totalled  .$1,014,244:1942.  and  Ihe  reserve  for  depletion 
against  $902,425.  Operating  costs !  totalled  $16,785  to  the  same  date. 

MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Reduction  from  11  to  four  in  the  $1.8,817.321  '  In 


Conwesf  I'lxploi'alion  and 
Willow  (  reck  Siibsidiarv 

I'nroMln  IIiiiTiiii  'Mip  I  iiuiiuiul  TiniPff 


struct  ion  work. 


1  hich  has  heeu 


and  probably  account  for  Ihe  lower  sizes  of  hag.s  in  w  hich  wlie.-il  flour  ,^7  jfjq  q:)  ;' 


market  price.  Sudbury  Basin  Alines,  mav  bo  sold  has  been  announced  by 
on  the  other  hand,  has  improved  J.-j,  lage.  adminisl rator  of  flour 


■1.  P.  Bickell,  president,  in  his  re-:Coiiwesi  i'lx;'lorai ion  Co.  Ltd.,  re-  ihere  is  a  reasonable  expectation.  B,asp  Metals 


considerably  a.s  a  result  nf  the  an-  and  cereal  a 
nouncement  that  ni’rger  plans  for  the  Wartime 
this  company  and  A'enturc.s  are  con-  Board.  The 
lemplated.  Noranda  moved  $’•.•  .seven,  24.  19 
Ivgh’r  in  the  week  and  Mud.son  Bay  itie.*. 
improved  $'i.  Ontario  N'ick’l.  j  .  Provision  is 
which  ha.s  .still  hern  hogging  Ih’  retailer.'!  lo  1 
lion'.*  share  nf  volume  in  thi.s  s’c-  flour  for  .*alr 
lion,  improved  '-c  m  very  active  le.ss  than  sev 
t:  adiiig.  t  hcv  w  ere  air 


,  .  ,  .  port  to  .siiareiioider.s,  lhat  vvhilei  ports  income  for  Ihe  yersi  1941  .  -■  -  -  -- 

no  <  cereal  products  for  co.si.s  coniinuc  to  rise,  (he  companv  ,89,674  agam.sl  expenditures  of  81.- ,  h;ggc.*t  sourre 

.1  Priee.s  and  I  radc  endeavouring,  by  imp"oving  mill-  I'iS.  leaving  a  biilanc’  of  83.:.'4(j,  i  each  day  brin; 

pel  milted  .'■izcs  arc  jqg  I'aciiii ies.  to  control  tlic  .*itu.a-  'I'his  rcduce.s  deficit  account  to  81-  Ihe  laic.*'  d;i 
~  ■  -pound  capac-  unn  ;is  h’.*!  possible.  Referring  lo  387,112  f.'om  ine  figure  at  th’  end  cargo  space  b 

'  'n'j„  ,  ,  ,  Hie  heav  ier  expenses  neecssarv,  lie  of  1940  .if  81 .802. 338.  Tne  iia'.ancc  ,  and  .Nicaragua 

1 ,  t O'ode  ill  Ihe  Older  f.).'  tb;q  nnerous  taxation,  aide  I  ‘  .*'!ieet  ai  I  lecemb’ ■  .';i,  19U  siiowei:  Mr.  Lind.slev 


Ihe  La  Luz  Aline  should  become  ou.' ;  Bear  Expl, 


seven,  24.  19  and  98-pound 


iproved  8’..  Ontario  Nick’l.  i  .  Provision  is  made  in  the  order  fo.-  n,,.,,  „|,n.‘ou.s  laxatioi' 

hich  ba.s  .still  been  lioggmg  the  retailer.'!  lo  ,;niitinue  packing  hulk  nnst  of  maler'als'  and  equip, 
m.s  share  of  volume  m  tni.s  s’c  flour  for  .*ale  ne-,'  coiK.ain’rs  ,,,,,  p,,;, ..o-opmsation  ,0 
’n.  improved  -c  m  veiv  active  ess  than  seven-pound  quantities  ,f  ,|| 

^’l-eady  doing  so,  prior  lo  a,,,;  n,,  .Up  ,,,,.1;,,’  indiislr 
Thf  iunior  gold  .seci|.-.n  appeared  Alav  13.  effeetiv’  date  nf  iim  order.  :  j,  ,.-.,,10'  ton’  s-.^tad,  'I'lie' 
mewiiat  more  a-tive  in  the  pas'  '■  The  hoaid  said  the  new  ruling  „  •j'’  , 

eek.  vv  Ih  a  fair  spnnki.ng  ’f  hnUi  wa.s  ,.*sued  a.*  a  mean,*  nf  ennserv  ?!  J  mui.ng  comp; 


*!ie’t  al  I  >ec’:ii'o’ ■  .';i,  19U 


equipment  '  current  .'i.sset.*  of  .8.'jnt'.88.’!  i.igainsl  P’ct  to  llie  ore  conditions  at.  tiie  dif- 


uireni  lia'nitd: 


.”■187.  Inve.si-  fer’iii  propei'i ie.-q  the  picture  i.s  a 


plo.vee.s.  all  comhiiie  to  place  a  Inir-  '  nienls.  cariied  ai  co.s'.  lo'alled  8170, ■ 
den  nil  ihr  milling  industry  which  :S35. 


vnniewliat  more  a-ti'.e  in  the  past 
week,  vv  111  a  fair  sprinkling  ’f  hnih 


p!u.*  and  minus  signs  appearing.  ,  mg  burlap,  jute,  cotton.  Ivrafl  and 
G°nprall.v.  however.  iIt#  tone  hereN-naled  paper  hy  eliminating  wa.st’ 


:  it  caiiiiot  long  sustain.  The  records  i  Uotr' csl  Evploralinr 
^  of  many  gold  mining  coinpanie.s  al-  i  pori*  revenue  din  ing 

ready  .show  w  I,al  nuisl  lie  expert  e  l.  !  4”>0  .against  e%p,-nditures  of  .8."1,678, 
''Uiide'-  such  I'ii'cum.stances."  he  i  I’avmg  a  n’t  te.^’s  on  operations  for 


.*0111’  of  this  warliine 


'..aiiiinup  for  nian.v  veai's. 


,  '  ,  ,  ’  ‘  ■  ''  wa.s.e  “one  gains  a  belter  appre-  ■  the  veai  of  8.j0.24S.  redneing  siir. 

w,*bealthy  and  suggests  cent, nuing  involved  ,11  mitllMg  o.|d-.„zed  hags^,-i„,on  of  t.be  policy  which  has  >lu.s' to  $4., 321  f'.'om  the  Pl'evions 
.-.’nfidenre  ,n  the  pa'-k-iges,  lyvill  enable  niillui’ ^  ,,,,  opet'.'dions  of  tins  com^  .vc.ar's  Hgure  of  8,34.76q.  Balance 

gods.  .  a  at  11  .70  ^  ,e  s  11  o  iMuce  costs  since  I  hey  ,  qm-jpg  vears  that  have '  sheet  at  (lie  .v’a”  end  showed  rash 

Le!d-Cerkshut't  'was  !  elo.Ce '  se.'-ond;  i  .suppl.e.*  of  u.icnmmoVXs"  in  e'lnSf'inTi^f'm^ 

r  '^d''ve:'^i'’v'v^;m''’'^rh!^  H  A  O'Learv  tas  .timied  S'^isb;:Sd ‘;ur;.s;;V;  Se,S|?ompan!Sf^!%7y'M;^!rl".\'a^ 

^  'dii-ecior  !d\'ermdaTa  Oils"  V'inid'ed  earned  such  dividends  by  a  sub- i  lue  ,89,730  > ;  other  invest  inents  and  ; 

Iii»t  i  and  ha*  hern  ron'-i  .^a  K.. 'm  ^  ”r-  M'  -Slanlial  margin,  must  be  a  .source  i  advances  8379.235.  and  inventories 
com^Hod’son  satisfaction  '  .$469,  making  total  a.^'Ots  of  8415- 

,?n.,  !iocr.  i;c.- I  to  all  concerned.”  '318.  Current  liabilities  were  shown 


Uanada  were  each  3c  higher.  Tiie  |  H.  A.  O'Leary  has  lesigned  as  a 
strength  in  Upper  Canada  has  been  .director  nf  A’erniilata  Oils,  Limited, 
another  reason  for  the  belief  that  land  has  been  replaced  by  Miss  E.  Al. 
.vome  good  news  nia.v  be  forlhcnm-  ,  Flodgsoii,  who  also  replaces  .S.  Tak¬ 
ing  on  gold  in  general,  especially  ;  lor  as  secretary. treasurer.  A.s  a  re- 
as  thi.s  stock  has  risen  .13c  since  j  suit  of  the  enanges  the  following 
news  was  released  of  the  reduced  '  now  constitute  the  directors  of  the! 
div  idend  for  the  current  paym’iil.  !  company  Fl.  c.  Roger.s,  president:  j 
Tobu"n  was  3c  lower,  while  Ic  re-  T-  AT.  Aiungovan.  vice-president;! 
cessions  w  ere  sliowii  hy  .\unor,  Aliss  E.  AI,  Flodgsoii,  secret  ary.  1  reas-  ! 
'■'oehenour  Willans.  Alads’ti  and  .Sis-  |  urer:  ,8.  'I'aylor,  director,  and  George! 
roe.  Brouian  and  Uchi  stood  pat  al  C.  Walker,  director.  j 

their  previous  week's  closing  ligure,  ;  •»•  +  •!• 

Pi'o.specis  and  mi.scellan’ous  mines  Any  successful  melhod  fo  recover-' 
.'oiitinued  fairly  quiet.  ling  dormant  oil  would  add  greatly 


Working  capital  reported  in  the  .  at  8790. 


annual  .'ilalenient  includes  govern¬ 
ment  and  other  marketable  .securi- 


Willow  Creek  Alines,  w  hoHy-  j 
ow  ned  subsidiar.v  of  Conwest  Ex- ; 


lies  at  cost  of  .820.512.327  and  mar-  1  ploration  Co.,  holding  properties  in, 
ket  value  vvas  .'■lightiv  higher  at :  Alaska,  reports  Hist  Hie  mill  dur- i 


BIGGER  DIVIDEND  : 
LAKE  SHORE  SEEN 


and  Increased  .Milling  Rale 
Looked  On  As  Factors 

Toronto  Bureau  'The  I  Inanrinl  Times 


820.547,319.  Last  year's  balance  |  ing  1941  treated  15,393  Ions  for  re- | 
sheet  showed  advance.*  lo  Belleterre  |  covery  of  bullion  valued  at  8213,-  i 


'file  index  of  13  western  oils  de-  to  reserves  and  for  this  reason,  owii- 
e’ined  .13  in  llie  week  to  close  at  !  ers  of  thousaiivds  of  acres  of  shallow 
Ifi.n.  despite  l•0I1tinued  .slreiiglh  in  ;  .*and  lease.*  are  watehing  Ihe  attemp; 
A'ermilala.  which  was  I'*e  higher  j  lo  mine  petroleum  near  F'ranklin, 
and  Pacalla  which  gained  1 'ic.  Pennsylvania,  where  an  S-fool  coti- 
Ifonie  led  the  nil.*  lower,  declining  i  cretc-lined  400-foot  deep  .shaft  is  be¬ 
lle,  while  Homestead  continued  to  '  ing  sunk.  A  large  working  chambei' 


Quebec  Alines  amounting  lo  8750,- 
1  000,  vv  hich  has  now  been  repaid. 

BIG  EARNINGS  GAIN 
FOR  POWELL  ROUYN 


lion  valued  at  8213- i  having 

of  la'oour  is  stated  to  H’  very-low  price  of  $6..o 


UoT.  Shortage'  of  labour  is  slated  to 
he  sevora  in  this  distriet.  due  to  the  ^ 
numerous  national  defence  projects!^,  ‘ 
that  have  priority,  and  future  oper-|''’^ 
atiotis  of  the  mine  are  uiuertain. ! ’”  ' 
:  The  null  operated  at  capacity  in  the  I 


in  the  past  week.  As  is  usual  in  such 
cases,  there  have  been  numerous 


lo.*’  its  previou.s  gain.*,  easing 


,  will  he  excavated  .at  Ih’  boltoni  of 


tlip  pa.st  week.  Royalite  w'a.s  off  ,  the  shaft  and  horizontal  wel'.*,  J.OOO 


runruiTLLLauuiiv  ion  to  40  ton.s  daily.  A  further  re- 

I  duction  25  ton.*  daily  was  made  at 
!  the  ’lid  of  September.  Ore  reserves 
Net  Eauals  S.9  Cents  A  Share  at  the  Willow-  Creek  property  are 


8'-:  in  inactive  trading. 

SHARP  DECLINE  IN 
MADSEN  EARNINGS! 


feet  in  length,  will  he  drilled  into 
the  nil  .sand. 


On  Stork  ,\s  Compared 
With  L.t  Cents 


Nil V boh  .Sells  .S8(),OrM>  I  Toronlo  lluifHiii  Thf>  riiinncial  I'lmf* 

/•  n  /-■  "  IX  I  '  'I'oronto  ■  Powell  Rouvn  Gold 

01  O  I  .  Coni  Ijrboilllirrs  Mi,-,’.*  re;)ort.*  net  profit  in  the  vear 

-  'ended  Alareh  31,  1942,  of  8112,1.33, 

lorniiio  •  Alniiagement  of  .Nay-  ’C|iial  to  S.9  cenis  per  share  on  the 


estimated  at  around  21.000  tons  av¬ 
eraging  .33  ozs.  gold  per  ion. 

Claims  Of  kiriia  Gold 


Kepi  In  Good  .Slainliiig : 


reaelied  a.*  far  up  as  89.43. 

The  most  probable  reason  which 
conies  to  mind,  of  course,  i.s  that  ac- 
Hon  is  due  shortly  on  tlie  June  divi¬ 
dend.  and  in  view  of  the  uptrend 
ill  milling  operations  since  the  .strike 
ended,  it  i.s  felt  probable  that  “a 
more  generous  policy"  may  be 


-  ,  .  ..i.....  .....  ,  ........  ....  .....  loionm  •  file  annual  report  of  ,  i;>ayuvu . 

boo  t, old  Mines  announce.*  that  de- ,  issuH  ,.,.,p;ta,  of  1.250,000  shares.  Kima  Gold  Mines  Lt-1  reveal*  that  o"''  lung.sten,  . 

Level  '  •'^SO.OOO  I  compared  with  net  iirofil  in  the  pre-  ^  during  the  greater  part  of  last  vear  !  .[.'ch  ouantities  in  its  quartz  ore.  |  .  .  .  . 

,have  been  .sold  to  Angus  z;-  Com- |  vious  fiscal  of  only  818.751 .  Gross  re- !, p.-opertv  remained  idle.  1  hough  Poi'^ible.  as  apparently  some  |  ^o.-g^da . 

:  nanv.  loroiito.  Dehenliire*  w ’i-n  _ ....  f-,.  .i,.  . . .  .  :  , _  _  new  deve  onment  has  taken  mace.  1  »- _ 


aie  tlial  Lake  .Shore  has  found 


On  Suhstantially  Same  l*e 
nf  Production  Profits  off 
About  •‘5'T  p.c. 


i  pany.  loronto.  Debentures  were  covery  fo;'  llie  vear  totalled  81,433.- !  thp  claims  have  been  maintained  in  development  has  taken  piace.  Xormetal  . 

.sold  at  .80,  bear  6  per  cent  111 1 ere.st,  :  07.3  from  treatment  of  .311.919  tons  ' -ood  .standing.  !  course,  the  mines  richness  i.s  o’Brien  .  . 

I  ‘^*‘'’1'’  mature  No-  of  ore,  an  average  recovery  of  84.26  '  “  Balance  sheet  shows  cash  and  re-  1  ''i  question,  and  is  acknowledged  j  Omega  .  . 


^llnp^  T  Id  rpporl5  nnf  profiis  ol  «  i.um  mn  nd\p  open  piace'-i  jn  Hip  previous  f'n 
8197.673.  equal  to  5.6  e’nls  per  shar?  ;  m  Hie  company'.*  treasury  8972.274  from  243.nSS 

fft’-  tlr^  fi'scal  vear  ^^nded  Kehruarv  ’  -Imp  nPVPlopm?nt  to  drpih  ha.s  i  .'S'j.oo  ppr  ion 

..  :iu  c'.’QO  1 M  '  hff‘pn  vory  oncou: a^inz,  Ihiop  iipw  nrto*nriner 


”8  ini'V a.s  compared  with  $299,134  heen  very  encouraging,  llr.ee  new 
■  e  -  .  ;r,  tU/,  n-er-pdiTi’  bein’  actively  opened.  Ihe 

or  ,  '5  eciits  a  loscrn  show"-  reached  ore  and  look.*  ‘ 

year.  Prod'uet.on  of  81,19,. ^ 

ed  htt’e  ehBtige  from  81.14.i..im  0  although  Ihe  work  is  not 

vear_ago._whi,-  oi^ratmg  costs  tos  j  to  where  811.73  values 

to  8i34.152  from  given  by  diamond  drilling.  Th 

operatmg  pro-t  reduc’d  to  -’.1  1273  level  has  found  a  zone  r’pe 

.sgamst  8328.616.  ^  Reserve  ^'”1  230  feet  wide,  and  appan 

V- as  lowered  to  831.0.33  from  ,,69.9zj  ^banged  ronditions. 

.and  dtpreeia'.ion  and  deferred  ri’- .  _  _  _ 

v’lopment  vvr.te-offs  ro.*.’  moderate^-  .  ix  ■ 

ly  at  878  394  aga  nst  .899  117  Work-  Holliiipirr  First  (.Iiiarlor 
ing  capital  position  is  improved  with  Production  ShoMS  1) 

re‘  ’urrenl  assets  8386,385  f;'om  the  _ _ 

tiguf’  a  year  ago  of  8237,313.  Toronto  F'i’.st  quarter  produ 

Ore  reserves  of  78!, 600  tons  we.-e  j-fo'dinger  Consolidated  t;  . 


ote  although  Ihe  work 


Operating  expense.*  were  higher 
al  81.133.191  against  8811,109  and 


82,530,  Only  current  liability  shown 
Is  an  amount  of  873  for  unclaimed 
wages.  Dui'ing  1941.  the  sum  of 


adininisiralion  and  general  expenses  '  816.673  was  .spent  on 


touched  jiained  to  827,975  from  824.572  a  year  |  and  aclniinistration,  bringing  the  to 


’.111  -  .  .  ,  ago.  Aliscellaneous  revenue  totalled  (al  exne 

'’0  927  with  net!  "'i''*''’  'alue.s  were  .^i;;no  against  83.966  while  depre.  ,15,744  g20. 

ue’d  to  84'’6  741  I  f;!-'’?  o.y  •liai'oond  dri.lmg.  Ihe  L-  tax’s  and  oth’r  charges  |o- 

e.serv'e  for  taxes  .  i','’  ,f'’und  a  zone  report^  called  818:4,071.  against  8121,809, 

)33  from  669  O'-'O  ''i!  ‘T  a  '?'”'  apparently  leaving  net  profit  as  above. 

H  S’feTred  d’  conditions.  ,  reserves  at  Alarcli  .31  totalled 


aclniinistraiion,  hringing'the  to.  '  fossional  servic'e*  have  remedied  j  Premier  .  . 
expenditure  under  this  head  to  . c^^sing  these  1  Preston  .  .  - 
c.in  cave-ins.  Oueenston  .  - 


i7'20.713  tons  .ibove  1,350  feet  against! 
228.178  tons  lo  1.400  feel  a  year  ago.  | 
'I’he  company'.s  liquid  position  was 


Steady  Profils  Reported 


Toronlo  liurenti  Thr  Kinancial  Tiine^ 

I’oronto  --  Temiskaniing  Alining, 


c  llfoii  '  oe  company  .s  iiqu.n  posifon  was  loronto  --  1  emisivaming 
I  rooui  non  ,.nOMS  iJiup  substantially  improved  in  Ihe  year.  ,  Co.,  In  year  ended  March  ,31,  1942 


,  with  working  capital  .shown  at  8216,- 

1  oronio  -  Fi’.st  quarter  product. .vi  on  ajainst  ,$1,341  .1  year  ago. 


w ’ll  above  the  464,340  ton.s  report-  -ii  current  v’ar,  a.*  report’d 

rd  at  th’  end  of  the  previous  fiscal  1,,.  11,^  Ontario  department  of  m!ne.- 
period.  with  grade  up  to  .183  oz.  gold  announced  $3,795,363:  this  compare  l 
per  ton  to  .176  oz.  Jo.s.  .AleDonough.  ,  production  of  84.016.787  in  th’ 

president,  in  nis  report  to  sharehold-  i  pi-pceding  quarter  and  84,147,121  in 


'’"•Tf  W’W  of  nresent  nosit  On  of  '  tie.*  had  ‘a  book  vatuc^  of  SL169.'57f 

Ill  \  »p\A  picsGiii  posit. On  O]  T ..  fiiA  firs^  oMarfp*'  of  this  y’f’hl’  «i  • 

world  affair.*,  .steadily  increasing  ,oina’e  millc-|  declined  to  418  209 

.....lioa  and  rtadjing  gov’nmoi,- 1 1™,  J:'.  'ieCT  loL  ciallvi  Thi..  id  ! 


17  against  -SI. 041  -a  >par  ajiio.  juith  $5,239  in  th*'  p:’ecedin?:  year.!  id 

- -  —  -  I  which  roduopd  deficit  account  lo 

r\TER  STATE  ROYALTY  CORP  i  8126,898.  Income  for  the  year  lo-  ExcliailRP  Boiielal  Shai*C5 

Intcr-State  Royalty  Corp..  Ltd..  ,  «niount.  Porcupine  Creek  Uni 

hivf:  advUod  Monirral  Curb  Mark't  ,  ^  $-.910.  _ 

that  a.s  at  F'ebruary  28.  1912.  tiie;  show.*  current  as-  Toronto  Bm-eHU  The  Kinan.-lal  Time, 

eompany's  inv  eslnient.s  in  oil  roy  al- ;  •‘''''H'  'll  81-0.1-1.  inc.uding  cash  nr,  Toronto— A.s  a  result  of  the  wiii 
ie.s  had  a  book  value  of  81.169.579.  ;  SHi, 229  and  marketable  securities  of  :  !,i’  up  of  Porcupine  Creek  Sync 
iross  revenue  from  rovaltv  incoiiv.' !  miarket  value  8113.100'.  .  ^,g|p  holder.*  are  notified  that  th 


Toi'uiilo  niiietiii  The  Mimiipinl  Tiinea 


since  acquisition  amounted  lo  $50il,- 
630  up  to  January  31.  and  tiie  re-  j 


,  ,  ,  '•  - o--r,  - . - . . . -  ,  o.)i)  up  lo  jailuaiv  oi.  unu  i:ic  ic-  . . ’  -  -  ur  uuiwiai  uuiu  ..iiiics  ul...  i,.'i)npr  v-anaua  . 

lal  reguIaUon...  your  diieclor’  fe..  from  446,135.  or  4,8.30  dail.v,  i  gprve  for  depletion  totalled  8137,763.  '  dividend.*.  Contingent  liability  as  anj  go  rent.*,  for  each  unit  held,  Ventures  .  .  . 

that  m  order  lo  insure  the  futuie  of  j  fourth  quarter  of  1941,  and  from  in  Januarv  Ihe  company  had  a  gross  !  ''Klvanees  to  Canadian  Coal  Fields  upon  application.  Waite  Amulet  . 

this  import>ant  and  gi  owing  ni.no  437  128,  or  5.i”33  daily,  in  the  fh-st  income  from  toy, ally  and  renta's ' Diamond  Coal  Co.  made.  ^  copy  of  the  letter  outlining  :  Wright  Hargr.  . 
the  pol.e,v  of  your  directors  w.ll  he  |  nuarter  of  1911.  .Vverage  recovery  in  n mount  iiig  to  8 4. 1 '21  w  hile  the  aci’U-  '  Ajclnl.vre  Porcupine  on  behalf  of  |  p.-oecdure  necos.'ary  t.i  obtain  the  !  Yinir  Yankee  ,  . 


In  d’al  with  the  matter  of  dividends  !,j.,p  f  r<!i  quarier  of  in'! 
from  lime  to  time  a*  the  general  ,nn  against  $9..34  for 
resii'on  rlarif  es  and  as  cash  is  ac-  ,  1944, 
cumulated.  1 


overy  in  amounting  to  84.1'21  w  hile  the  aci’U-  '  Ajclnl.vre  Porcupine  on  behalf  of  |  p.-oecdure  necos.'ary  t.i  obtain  the 
a.s  89. 0«  mulaied  income  from  same  source.*  lemiskaming  is  caiTie.l  al  89.4.3, 621.  yba^es  may  be  obtained  from  Char, 
a  ton  against  $9.,34  for  full  y’lr  fm-  1012  to  the  end  of  Februarv  I  ''"^de  up  of  8161,672  principal  and  Trust  Executor  Co.,  34 

1941.  1  amounted  to  $5,312.  '  81'U949  interest  al  6  per  cent  per  ,,;ing  gi.  w.,  Toronto. 

i  annum.  1 


1  Stocks- 

Sales 

High 

Low 

Tuesday  Change 

High 

Lev 

Aldermae.  .  .  . 

6.100 

.08 '* 

.07'! 

.08 'i 

•t-  '4 

,!6'4 

.08 

Anglo  Huronian  . 

I..30O 

2.13 

2.10 

2.10 

2.65 

1.73 

Ashlev . 

300 

.02% 

--  '% 

.04 't 

.02 'i 

!  Aunor . 

2.191 

1.05 

1.00 

1.05 

-  1 

1.47 

.91 

Bankficld  .... 

1.000 

.03'! 

+  '% 

.09% 

.06 't 

B,asp  .Alelals  .  .  . 

300 

.07 '- 

-  1.J 

;  Bear  Expl . 

2,000 

.03 

.06', 

.02 'i 

Beattie  Gold  .  .  . 

1 ,300 

.65 

’■  5 

.94 

..'6 

Bidgood  K . 

2.800 

.05'-! 

.05'. 

,03 '1 

-  'i 

.10 

.04% 

:  Bobjo . 

3.300 

.07  'y 

.07  'i 

.07  W 

,09 

.06 

Bonctal . 

7.520 

.10 

.00 

.09'! 

.32  '7 

.00 

!  Bralerne  .... 

700 

7.20 

6. 3.3 

7.20 

rt*25 

9..'’.0 

6.00 

!  Ri'oulan . 

4  600 

to 

.39 

.40 

.61 

.36 

:  Buffalo  Ankerite  . 

6.820 

1.55 

1.13 

1.35 

1 40 

2.80 

.91 

Buffalo  Canadian 

3.500 

.02  '! 

02 

.02'! 

*  4 

.02  % 

.01 

i  Cariboo . 

700 

1.10 

1.72 

l.ii'O 

1  Central  Patricia  . 

6.6S0 

88 

■55 

58 

+  i 

1,30 

.80 

1  Central  Porcupine 

1.000 

05 

.10% 

.05 

1  Chcstervitle  .  .  . 

S.650 

SO 

75 

.30 

■i-  5 

l-.V) 

.70 

!  Coclienour  AA'illans 

5.500 

62 

60 

-  1 

.63 

.46 

1  Coniaurum  .... 

goo 

.72 

-r 

92 

60 

'  Cons.  .Smelters-  • 

285 

35.03 

•jT^a 

37.75 

“  ^4 

5900 

5/1 

!  Denison . 

9.200 

.03% 

04% 

05 

u 

,05% 

02% 

:  Dome . 

1.420 

12.23 

11,50 

12% 

% 

17  50 

10  . 

!  Duquesne  .... 

'■00 

.32% 

.10 

.02% 

I  East.  Malartic  .  - 

12.103 

1.30 

1.30 

1.30 

4  8 

2  30 

1.22 

;  Eldorado  .... 

2.030 

.40 

..39 

.39 

-  1% 

.49% 

'  F'alcon'oridge  .  . 

1.723 

2..85 

2.70 

2.70 

-10 

3.60 

2  30 

Francoeur  .... 

1.300 

22 

,42'4 

,19 

1  Gillies  Lake  .  .  • 

6.000 

.03 

-  % 

■Oo  *7 

.03 

God's  Lake  .... 

5.000 

.09'! 

.09 

.09% 

4-  % 

.20 

.90 

Goldale . 

2,000 

,08 

.07'! 

.08 

T  1 

•ii’i 

,06 '*4 

Gold  Eagle  .... 

6.500 

.05'! 

.05 

,03  '! 

t  't 

.06 

rU-j  ■? 

Golden  Gate  .  .  . 

9.000 

.01'! 

.01 

,01 

-  u 

,03% 

.01 

Gunnar  . 

14.330 

.09'! 

.09 

.09'! 

4  1% 

.  r3 

.07%' 

Hard  Rock  .... 

14.850 

.42 

.,38 

.42 

-t'  5 

.53 

.•?2 

Hollinger  .... 

7.170 

7.75 

7.50 

7.75 

10..50 

6  TO 

Howev  . 

2,500 

.16'! 

.16 

.16'! 

-  i'. 

.'JO 

.14 

Hudson  Bay  .  .  . 

445 

23.00 

24.73 

25.00 

4  '1 

27.75 

21. T5  1 

Inspiration  .... 

1.800 

.23 

.21’! 

.23 

-  1 

.30 

.20 

Int.  Nickel  .  .  . 

2.347 

31.30 

50.30 

31.25 

1-  -4 

36.25 

29.23 

Jack  Waite  .  •  • 

3.500 

.OS'! 

.20 

,08 

Jason  Mines  .  .  . 

500 

.15 'b 

-  i% 

,29 '! 

.15 

Kerr  Addison  .  . 

$.133 

3.70 

3.40 

3.70 

-r  25 

4.33 

2.O0 

Kirk.  Lake  .  .  . 

5.155 

.15 

.11'! 

.14 

'  i 

.62 

.  10 

Lake  Shore  .  .  . 

■2.033 

9.43 

8.7,3 

8.75 

-.50 

12.00 

6  7.5 

Lamaque  Gold.  . 

1,349 

3..30 

3.20 

3.30 

i  .30 

4.13 

0.15 

Lapa  Cadillac  .  . 

1,500 

.03 '! 

.04'i 

.03 

I  % 

.08 

.04 

Lei  tell . 

3,600 

.19 

.43 

.49 

4  4 

,32 

•  •■ib  '  4 

j  IJttle  Long  Lac  . 

2.922 

1.02 

.93 

.96 

-  4 

1.35 

Alacassa . 

10.335 

2.20 

2.07 

2.20 

2.  $5 

2.02 

1  McLeod  Cockshutt 

9.000 

1.25 

1.10 

1.23 

4  6 

1.68 

l."3 

Madsen  Red  Lake 

9.430 

.45 

.42 

.14 

1 

.31  % 

.30 

Malartir  G.  .  .  . 

17..".,30 

1..30 

1.31 

1  .,30 

4  7 

2. '22 

1.1.5 

Mclntvi'p . 

.377 

36 

.36.00 

36% 

15. .50 

36  00 

McKenzie  R.  .  .  . 

3,000 

.60 

..37 

.60 

*t  2 

1.04 

.50 

I  McLellan  .... 

6..3nO 

.01  ', 

.01 

.0] 

U 

.02 'b 

,01 

AlcVittie . 

,300 

.04'! 

1  1'! 

.04  % 

,07 

MeWatters  .... 

4.500 

.07'! 

.07 

.07 

4 

.10 

,06  % 

Monsta . 

3.552 

.25 

.'23 

.'23 

4  1 

.'.’8 

e'’'! 

Navbob  . 

lO.L'OiN 

.10 

.10 

% 

.'23 

.ns  '4 

Negus  . 

3.300 

.to 

..33 

.40 

•r  7 

.,50 

Nipissing  .... 

3.100 

.83 

1.04 

.85 

Noranda  . 

900 

41.50 

43.00 

43.^ 

4  ’! 

52.00 

41.00 

Normetal  .... 

2.600 

.68 

.67 

.67 

...  4 

.90 

.61  •%■ 

O’Brien . 

L1S3 

.60 

2 

.90 

.4$ 

Omega . 

1.000 

Of) 

3 

.10 

■05 '  t 

Ont.  Nickel  .  .  . 

317.930 

.16 

.14 

.15% 

*« 

.16 

.')6''i 

Paniour . 

7.270 

.53  \ 

•52 

.5? 

—  2 

85 

.,52 

Paymaster  .  .  . 

9.765 

.1 1 

.1,3'! 

.1.3% 

1, 

.17 

.12 

Perron . 

4.800 

1.10 

1.01 

1.05 

—  3 

1 .35 

1.00 

Pickle  Crow  •  .  • 

2.273 

1.66 

1.57 

1.66 

-  9 

2.35 

1.38 

Pioneer . 

3.110 

1.45 

L.3S 

1.13 

5 

2  20 

l.,35 

Powell  Rouyn  .  . 

2.000 

..34 

.53 

..54 

1  2 

.75 

.42 

Premier . 

9.188 

12 

.41 

.42 

4  ) 

.57 

.’9 

Preston . 

6.630 

1.94 

1.77 

1.90 

■  s 

3.20 

1.64 

Queenston  .... 

1.300 

.13 

4  ’! 

..39 

.08 

Reno  Gold  .... 

300 

.03 'i 

.'23 

.02% 

St.  Anthony  .  .  , 

1.000 

.01  % 

.04 

.01% 

San  Antonio  .  .  . 

1,833 

1..36 

1.30 

1.35 

:  2 

2.05 

1.33 

Senator  Rouvn  .  . 

5.700 

.13 

.10'! 

.13 

i  3 

.17 

.09 

Sheep  Creek  .  .  . 

603 

.78 

i  10 

.78 

.68 

Sherritt  Gordon  . 

4.121 

.70 

.07 

.63 

Sigma . 

1,358 

4.15 

4.03 

l.lli 

*-15 

6.00 

4.'.'.5 

Siscop  Gold  .... 

7.000 

..”.3 

.32 

•  vM 

.49 

..■'0 

Siaden  Malartie  . 

2.000 

.'23 

22 

.22 

—  2^4 

.34 

17 

Slave  Lake  .  .  . 

10.000 

01  'i 

.01  '! 

.oi.---, 

.06 

.01 

'  Steep  Rock  .  .  . 

lO.lCiO 

1.31 

1.10 

1.43 

“  7 

1,96 

l.JO 

•Straw  Lake  .  .  . 

4.500 

.01 

,00% 

.01 

.01  % 

..3i1%' 

Sturgeon  R.  .  .  . 

l.ooo 

.09 

.08 't 

1 1. 

.1,3% 

.08', 

!  Sudburv  Basin.  . 

1.050 

1  .30 

1.25 

1.30 

-»  23 

L.56 

1.13 

:  .Sutliy  an . 

900 

..32 

.61 

..50 

1  .Svivanitp  .... 

5'25 

1..30 

1.27 

1  .'27 

--  3 

1.98 

1,15 

.  Teck-Hughes  .  . 

2.538 

1.80 

1.70 

1.78 

2.34 

1.55 

1  Toburn  . 

i,.';oo 

.80 

1.10 

..SO 

Transcon.  Res.  .  . 

1.100 

.'28 's 

.'23 

.'28 

—  2 

..50 

.2a 

Uchi  Bonds  .  .  . 

2.500 

.03’.! 

.05 

.01 

Upper  Canada  .  . 

7.330 

.80 

.71 

.80 

i  5 

Ventures  .... 

298 

3.95 

3., 30 

3.93 

•  70 

3.95 

.3.00 

Waite  Amulet  .  . 

1.700 

4.30 

4.20 

l.,3n 

5 

l.,S0 

1.05 

!  Wright  Hargr.  .  . 

.3.0,33 

2.3.$ 

2.08 

2.33 

'  10 

2.90 

1.81 

3'mir  Yankee  .  .  . 

TORONTO  CURB- 

l.O'JO 

.03  >! 

■i  '% 

.05 

.02%' 

Mandv  . 

360 

.24'i 

4  'v 

.24% 

.19 

Pend  Oreille  .  .  • 

1,850 

1.25 

113 

1.25 

-  5 

5.75 

1.13 
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LOWER  EARNINGS 
FOR  INVESTMENT 
FOUNDATION  CO. 


Earned  -13  Cents  A  Share  On 
Common  Against  19  Cents 
Previous  Year 


PORTFOLIO  VALUE  OFF 


Revenues  and  net  ineome  of  In- 
veslmeiu  Koundation  Co.  Ltd.  ai'e 
sliown  moderately  lower  in  annual 
rejiort  for  fiscal  year  ended  March 
olst.  1942.  Net  available  for  com¬ 
mon  stock  after  preferred  divi¬ 
dends  for  year  under  review  «as 
equal  to  43  cents  a  share  on  out¬ 
standing  common  as  compared  ith 
49  cents'  a  share. 

Balance  sheet  at  end  of  last  fis¬ 
cal  year  shows  liquidating  \'alue  of 
liie  preferre.i  shares  at  $30.00.  Ihi 
par  value,  same  as  a  year  ago.  Li- 
quidaiing  value  of  the  common, 
houevei.  was  down  lo  $1.1.3  from 
$4.26  as  of  March  31.  1941.  .Market 
\alue  of  the  company's  portfolio, 
cairicd  al  $2,582,523.  was  $1,489,808 
against  respectively,  $2,638,988  an1 
$1,765,868  a  year  ago. 

Total  revenue  at  $133,881  com¬ 
pared  with  $140,489  a  year  ago.  .\f- 
te*  general  espenses  and  la.-vCs  no: 
income  al  $116,863  covered  pre¬ 
ferred  dividencis  tolalling  $86,340  by 
the  comfortable  margin  of  $30,525. 
This  balance  was  equal  to  13i'  per 
common  share  against  49c  earned 
per  common  share  in  the  previous 
fiscal  year. 

Balance  slicel  siiows  cash  al  $30,- 
S38  a.s  compart'd  with  $17,081  a  year 
ago.  'I'a.x  reserve  stands  al  $5,336.  in 
which  respect  President  A.  S.  P'ra- 
ser  in  the  report  to  shareholder.s 
*a.v  s : 

"In  our  last  two  reports  refer¬ 
ence  was  made  lo  retroactive  and 
increased  federal  income  ta.ses  for 
the  fiscal  years  ended  March  31. 
1938  and  1939.  While  we  have  not 
yet  been  able  to  obtain  a  definite 
ruling  from  the  income  tax  authori- 
ties,  either  with  respect  to  ta.xcs  for 
these  or  fubsequenl  years,  a  satis¬ 
factory  settlement  Ls  anticipated. 
Meanwhile  reserves  have  been  set 
up  against  these  liabilities. 

"Capital  profits  on  securities 
which  have  been  entirely  liquidated 
plus  the  capital  profits  realized 
from  the  retirement  of  preferred 
.shares  were  $14,564;  capital  losses 
were  $67,339.  As  a  result  invest¬ 
ment  reserve  account  w  ;is  reduced 
from  $116,713  to  $63,939." 

During  the  year  612  shares  of  the 
preferred  stock  were  redeemed. 


Investing  With  The 
Trade  Cycle 


By  "ALEX" 


in  Ihf  Invtilon  Chrsnicit  and  Maney  Markat  Riview 
of  Londan 


ECONOMIC  TRUST 
EARNINGS  STEADY 


In  view  of  the  interest  aroused 
among  readers  of  The  Investors' 
Chronicle  by  a  recent  article  de¬ 
scribing  a  successful  .system  ol 
planned  investment.  "Dees  Scientific 
Investment  Pay?"  the  Editor  has 
suggested  that  it  might  be  useful  to 
describe  another  system  under 
which  an  .\mcrican  investor,  Cyrus 
Q.  Hatch,  increased  a  legacy  of 
$100  000  in  January.  1883.  to  $2,053,- 
000  on  his  decease  in  1938. 

As  I  was  responsible  for  first 
giving  publicity  to  that  s.vstem,  in 
the  Financial  News,  it  may  be  as 
well  to  make  it  clear  at  the  outset 
that  Mr.  Hatch  was  a  purely 
apocryphal  personage  like  Bunbury 
or  Mrs.  Harris,  conjured  into  exist¬ 
ence  in  order  to  lend  an  air  of  con¬ 
crete  reality  to  a  necessarily  abstract 
and  arithmetical  exposition.  Thougli 
Mr.  Hatch  had  never  heard  the 
term  "trade  cycle."  he  was  aware 
that  share  prices  were  su'nject  to 
wide  ups  and  downs,  much  wider 
than  those  of  the  majority  of  other 
economic  phenomena  like  employ¬ 
ment  and  the  national  income 
with  a  sequence  of  anything  up  lo 
ten  years  between  one  peak,  or 
trough,  and  the  next.  In  the  market, 
he  knew,  this  instability  of  values 
was  reckoned  a  disability.  But  Mr. 
Hatch  determined  to  turn  ii  lo  good 
account  by  endeavouring,  as  far  as 
possible,  to  he  in  the  market  when 
its  trend  was  upward  and  keeping 
out  of  it  altogether  when  the  trend 
was  retrogressive. 

With  a  proper  aw  areness  of  h's 
own  limitations  .Mr.  Hatch  laid’ 
down  for  himself,  al  the  start,  two 
cardinal  principles  lo  which  he 
rig.dly  adhered.  The  first  was  that 
he  would  not  attempt  lo  hit  ihc 
absolute  bottom  of  the  market  for  I 
buying  or  the  absolute  top  for  sell-  ‘ 
ing.  but  vvould  be  content  if  he 
came  in,  each  time,  somewhere  near  I 
the  bottom  and  sold  somewhere  near 
the  lop.  His  second  principle  was| 
that  his  decisions  must  always  be , 
absolutely  automatic.  The  clement  j 
of  judgment  < inherent  in  all  other 
systems  of  vvhich  he  had  knowledge!  ‘ 
must,  he  felt,  be  entirely  e.xcludeu 
because  the  incradicably  optimistic 
bias  of  the  vast  majority  of  people 
tended  lo  minimise  capital  gains  by 
keeping  investors  in  the  market  loo 
long, 

A  Broad  Cross-Section 

The  -Mstem  he  devised  to  give 
effect  to  these  principles  was  on  the 
following  lines.  In  January.  1883.  he 
spread  his  $100000  over  a  purchase 
of  the  sxocks  in  the  A.xc-Houghton 
indices,  vvhich  gave  him  a  broad 
crosasection  of  the  whole  market. 
From  January.  1897.  to  December  I 


prices  dropped  by  over  50  per  cent 
between  1929  and  19.32.  and  then 
rose  by  well  over  100  per  cent  be¬ 
tween  1932  and  1936. 

A  simple  calculation  shows  that, 
under  the  "10  per  cent  rule."  the 
.s.vstem  is  profitable  when  the  lop 
of  any  market  cycle  is  more  than 
22'i  per  cent  above  the  bottom 


but  less  than  22'i  per  cent. 

The  refinements  of  the  main  idea 
are  numerous.  For  readers  who  are 
sufficiently  interested  to  work  them 
out  for  themselves,  a  few  hints  may¬ 
be  given.  Selection  of  individual 
shares  or  group.s,  with  wider  fluc¬ 
tuations  than  the  market  average 
may  increase  the  profits  ratio.  A 
"working  percentage"  of  more  or 
less  than  ten  may  be  suitable  for 
particular  selections  of  investments. 
If  the  sha.'es  one  is  using  lend  to 
"settle  down,"  it  may  be  advi.sable 
to  switch  lo  others  vvhich  are  more 
volatile.  The  theory  might  be  adapt¬ 
ed  for  short-term  work  by  using 
daily  prices  (with  a  suitably  adjust¬ 
ed  working  percentage)  instead  of 
monthly  averages.  And,  generally 
hares  with  a  low  quota 


(measured  in  monthly  averages),  speaking.  ......  .  - . 

M  hen  Inc  top  of  any  intermediate  j  tion  vvill  bring  bigger  proportionate  I  ''•''''('I'iean  authorities  were 
movement  is  less  than  10  per  cent  :  gains  than  those  with  a  high  quo- 
,  ...  ...  s.vstem  keeps  ,  tation.  And  so  on.  Maximum  results 

will  he  .achieved  w  hen  all  these  vari¬ 
able  factoi's  are  al  I  heir  optimum 
point. 


above  the  bottom 

the  investor  out  of  the  marke.. 
Losses  are  made  only  when  move¬ 
ments  are  greater  than  10  per  cent 


The  Rubber  Problem 


By  LAWRENCE  B.  JACK,  M.A. 

In  The  Canadian  Chartered  Accountant. 


The  recent  investigation  into  the 
relationship  between  Standard  Oil 
of  New  Jersc.v  and  1.  G.  Farbcn- 
induslrie,  which  is  said  to  have  re¬ 
sulted  in  withholding  important  pa¬ 
tents  from  the  American  synthetic 
rubber  industry,  emphasizes  the 
problem  posed  by  successful  Japan¬ 
ese  aggression  in  Malaya  and  the 
Dutch  East  Indies.  Some  of  the 
difficulties  facing  the  United  States 
in  its  efforts  lo  develop  sufficient 
ersatz  rubber  for  essential  arma¬ 
ment,  industrial  and  transport 
needs  were  discussed  very  briefly  in 
this  column  last  month.  In  the  na 


French  Indo-China  .  .  64,000 

Thailand . I  t  OOO 

Sarawak . .'t.b.OOO 

North  Borneo . 18,000 

Brazil.  Liberia,  etc.  .  .  65.000 

At  a  pinch  Ceylon  could  very 
nearly  supply  British  requirements, 
especially  if  producers  there  could 
be  forced  to  dissipate  their  capital 
by  tapping  their  trees  beyond  the 
bounds  of  safety.  But  if  Ceylon  is 
occupied,  or  even  partially  block¬ 
aded.  the  British  supply  situation 
will  be  serious  in  the  extreme, 
Canadian  consumption  in  1941  is 


diately  be  overcome,  but  since  then 
it  has  been  interesting  to  see  that 
the  Washington  Administration  has 
raised  its  sights  to  the  extent  of 
striving  for  an  annual  capacity  of 
700.000  tons  to  be  in  production  by 
the  end  of  1943.  The  immediate 
questions  of  interest  are;  vvill  even 
this  be  enough  and  wh.v  was  the 
need  not  foreseen  and  something 
effective  done  about  it  earlier? 

As  the  Japanese  progress  toward 
India  and  Ceylon  they  threaten 
Britain's  last  considerable  source  of 
supply,  with  the  result  that  she  may 
be  forced  to  rely  upon  American 
synthetics  in  the  near  future.  Brit 
ish  producers  and  processors 
natural  rubber  were  able  in  the 
past  to  exert  enough  pressure  lo 
block  development  even  of  substan¬ 
tial  domestie  rubber  reclaiming  ca¬ 
pacity,  lo  say  nothing  of  a  'synthe¬ 
tic  industry.  Therefore  she  has 
been  wholly  dependent  upon  im- 

1917.  he  used' the  Dow  Jones  daily  i  ports  for  her  normal  consumption 


ture.of  things  they  cannot  irnme-  ,  unknown,  but  imports  of  crude 


Net  For  Year  Ended  March  31 
Onl.v  Sliehll.v  Lower  At 
!^S6.212 

Toronto  Buroati  The  Financial  Ttmoa 

Toronto.  —  Economic  Inv‘».stm'’!)l 
Tru.'.t  l.td.,  in  the  year  ended  March 
ol.  1942.  had  net  profit  of  $86,212 
after  all  charges  including  bond  int- 
ere.st  and  income  taxes,  equivalent 
to  $2.16  per  share  on  th®  39  925 
tharrs  outstanding.  This  compares 
w  itii  net  profit  In  the  previous  ye.ir 
of  .889.37.3,  or  $2.24  per  share.  Divi- 
qends.  interest,  and  exchange  receiv¬ 
ed  111  the  latest  year  was  practically 
unchanged  at  $165,901.  and  after  de. 
ducting  expenses  of  $15,932,  bond 
interest  of  $30.0(.X)  and  income  taxej 
of  $13,726.  against  $9,818  a  year  ago. 
net  profit  remained  as  above.  After 
payment  of  $2  per  share  or  $79,851. 
■surplus  vvas  increased  to  $100,3 
from  $93,984  a  year  ago. 

Investments  are  shown  on  tho 
balance  sheet  at  book  value  less  re¬ 
serve  of  $2,929,606,  having  a  market 
value  of  $2,316,600.  vvhich  is  a  reduc¬ 
tion  from  $2,424,100  market  value 
at  the  previous  year-end.  Among 
current  liabilities  of  $186,203.  ($85.- 
137  a  year  ago)  is  a  net  item  of 
$100,000  for  secured  demand  loan. 

Glyn  Osier,  president,  reports  the 
trend  of  security  markets  in  the 
,\ear  has  been  downward,  but  the 
value  of  the  Trust's  portfolio  luas 
been  reasonably  well  maintained,  tli-c 
net  a.s.set  value  being  appro.ximately 
$30  per  share.  A  year  ago  the  net 
asset  value  was  approximately  $.35  a 
share.  Owing  lo  world  conditions 
any  prediction  as  to  the  future 
would  be  futile  at  the  present  time. 

Take  Up  The  Balance  Of 

Ontario  Nickel  Option 


industrial  stock  price  averages,  and 
from  January,  1918.  lo  December, 
1938.  tlie  weekly  indices  of  the 
■Standard  Statistics  (industrials, 
railroads,  and  utilities  combined) 
Having  invested,  he  eaiculaled  the 


of  100,000  Ions  per  year,  vvhich 
reported  lo  have  increased  50''r  by 
1941  in  spile  of  civilian  rationing. 
But  perhaps  the  supply  side  of  the 
problem  can  heal  be  illustrated  by 
tracing  the  .sources  of  the  1.391,- 


toial  euri-ont  value  of  his  holding  j  OOO.OOO  tons  of  rubber  that  were 

consumed  or  exported  in  1941: 


T'oronto  --  Ontario  Nickel  Cor- 
roration  Ltd.  advise.s  that  balance 
of  the  July  1  insialmeni  compris¬ 
ing  option  on  150.000  shares,  toge¬ 
ther  with  an  additional  125.000 
.shares,  part  of  August  1  instalnient, 
under  option  agroemont  vvith 
Geoi'ge  H.  Johnson  dale-i  April  1, 
1941.  as  amended,  particulars  of 
vvliich  vvei'p  given  in  listing  sLato- 
ment  and  on  March  19,  have  been 
taken  up. 

The  remaining  instalments  have 
been  extended  for  six  months  so 
that  the  balance  of  the  option  is 
now  exercisable  as  follows;  75.000 
shares  by  February  1,  1943;  200,000 
shares  each  by  March  15.  May  1  and 
June  1  respectively,  and  400.000 
.shares  eacli  by  August  1,  October  1. 
and  November  30  respectively.  Is- 
.sued  capita!  is  3,419.408  shares,  leav¬ 
ing  2,380.592  shares  in  the  treasury. 


Earnings  Expansion  Shown 
By  Fernio  Brewing  Co. 


Toronto  Buroati  Tlir  Financial  Tiraol 

Toronto  —  Fcrnie  Brewing  Co. 
Ltd  had  net  profit  in  the  year  end- 
(vi  March  31,  1942.  of  $42,637,  equai 
to  ,$1.2S  a  share  on  tlie  32,752  shares 
of  $10  par  common  outstanding. 
This  compares  vvith  profit  of  $27,363, 
or  84  cents  a  share,  in  tho  previous 
jear.  Dividends  of  75  conts  a  share 
were  paid  in  each  year,  and  after 
nrtjustmenls,  earned  surplus  vvas  in- 
ereased  to  $106,000  from  $90,934  a 
year  earlier. 

Balance  slieet  shows  slightly  im- 
p'.nved  woi'king  capital  position, 
|:1S6,760  comparing  with  $180,04.3  al 
March  .31,  1941.  Cash  of  $84,590  at 
March  ol.  last,  is  more  than  double 
total  current  liabilities. 


at  market  prices,  each  week,  and 
took  an  average  once  a  month. 

So  long  as  Hie  average  continued 
to  rise  ne  stayed  in  the  market; 
whenever  it  declined  he  vvaited  fill 
it  had  fallen  to  10  per  cent  below 
iis  higliest  recorded  figure  and  then 
sold  out  completely.  Having  done  so. 
he  stayed  out  until  the  monthly 
average  of  his  former  !iold)ns  haa 
I'earhed  tlie  bottom  and  ruseii  10  per 
cent  above  it.  He  then  reinves^M 
the  proceeds  of  liis  earlier  sale,  and 
stayed  pul  until  the  monthly  aver¬ 
age  had  fallen  10  per  cent  from  the 
next  high  point,  and  so  on.  Any  fluc¬ 
tuations  of  less  than  10  per  cent 
either  w  ay  he  disregarded. 

The  results  speak  for  themselves. 
In  fifty-six  years,  as  has  been  said, 
the  Hatch  capital  fund  increased 
from  $100,000  to  $2,055,000.  If  the 
money  had  been  left  in  the  market 
all  the  time  it  would  have  increased 
to  no  more  than  $300,000  at  the  end. 
There  is,  of  course,  no  element  of 
"selection"  or  "jobbing  backwards" 
about  the  calculation.  The  figures 
are  based  purely  on  the  general 
average  of  the  market,  and  the 
method  could  have  been  followed  by 
any  contemporary  investor  who 
chose  to  adopt  it. 

The  secret  of  the  method's  suc¬ 
cess  can  be  put  in  a  single  phrase 
-investment  with  the  trade  eycle. 
It  is  the  existence  of  the  trad® 
cycle  vvhich  makes  the  Hatch  s.vs 
tern  differ  fundamentally  from  that 
of  a  gambler  who  lepeatediy  puts 
hi.s  original  .slake  and  winning.^  on 
Hip  pro.spec't  of  tlie  red  coming  up 
Given  the  suseepi ibility  of  market 
prices  to  wide  but  more  or  less 
rythmic  fluelualions.  the  system  en- 
■siires  that  n  rising  trend  shall  not 
go  very  far  without  bringing  the  in¬ 
vestor  in.  or  a  falling  irc'iid  go  very 
far  witliout  automatically  taking 
him  out.  3'he  wider  the  distance  be¬ 
tween  each  cyclical  trough  and  the 
next  peak,  the  greater  the  capital 
profits  secured  under  the  system.  If 
the  long-term  trend  of  the  market 
is  rising,  of  course,  profits  will  be 
further  increased:  but,  provided  the 
purely  cyclical  rises  and  falls  are 
wide  enough,  substantial  profits  are 
possible  even  on  a  stationary  long¬ 
term  (rend. 

Secondary  Fluctuations 

The  greatest  enemies  of  those 
who  practise  the  Hatch  s.vstem  are, 
in  fact,  what  followers  of  the  Dow 
theory  call  "secondary"  fluctuations, 
which  are  wide  enough  to  bring 
Hatch  investors  in,  but  not  wide 
enough  to  take  them  out  at  a  pro¬ 
fit.  .\clually,  the  complete  analysis 
shows  that'  out  of  twenty-three 
complete  "round  turns"  made  in  the 
fiftj-si.x  years,  eleven  gave  profits 
and  eleven  losses,  while  one  broken 
even.  But  the  profitable  "turns' 
were  much  the  more  substantial, 
for  they  brought  in  (roundly)  .$2.- 
600.000.' while  the  total  losses  w  ere 
only  .$635,000.  The  "periods  in' 
yielded  gains  ranging  from  17  per 
cent  to  186  per  cent  of  the  invested 
amount,  v\  bile  losses  ranged  only 
from  4  per  cent  to  19  per  cent. 

Obviously,  a  market  where  wide 
fluctuations  are  the  rule,  like  Wall 
Street,  is  more  favourable  to  the 
operation  of  the  system  than  one, 
ike  London,  where  changes  are  less 
extreme.  It  must  be  admitted  that 
the  great  American  bull  market  of 
1923  to  1929  gave  Mr.  Hatch  no  les.s 
than  $896,000  of  his  total  net  gain. 
But  all  market  are  cyclic, al.  In  Lon¬ 
don,  for  example,  average  equity 


Mala.va .  540.000 

Netherlands  Indies  •  .  5.37.000 
Ceylon .  88.000 


I  rubber  in  normal  voars  were  at 
least  35,000  tons;  therefore  the  34.- 
000  ton  plant  for  syntlieties  at 
Sarnia  vvill  be  none  too  capacious, 
even  with  strict  rationing  for  ci¬ 
vilian  use,  if  our  vvar  effort  is  to 
remain  unimpeded.  Another  b  i  g 
I  question  mark  is  prospective  Amer- 
j  lean  demand.  In  a  normal  peace 
j  year  it  ran  about  600.000  tons  and 
I  there  is  small  likelihood  of  military 
I  and  other  essential  consumption 
;  being  any  less  for  tho  foreseeable 
‘  future.  Thus  their  building  program  , 

I  w,  ill  be  none  too  large  for  domestic 
!  needs;  it  is  very  hard  to  see,  more- ! 
over,  that  it  vvill  suffice  lo  supply  ; 
'pfjany  appreciable  demand  from  other 
I  allied  countries.  ' 

I  Nor  is  if  possible  to  expand  na- 
:  tural  Western  Homisphere  produc- 
j  tion  of  Hie  natural  product  very; 

:  rapidly.  Rubber  trees  require  seven 
years  before  reaching  maturity  and  • 
tliey  also  suffer  from  ineradicable 
!  blights  and  pests  in  Iheir  nalive 
I  habitat.  Hie  Amazon  Valiev.  Uulli- 
vation  of  the  mueh-discussed  gua.v- 
ule  bush  has  a  wide  field  of  appli-  ' 
'  cation  in  Central  America  and  the 
I  south-western  United  Stales;  it  can  : 
I  also  be  cropped  in  one  year,  but  if  ^ 
i  it  is  allowed  to  mature  for  two 
|Vears  tlie  yield  will  be  raised  lliree 
and  one-lialf  limes,  and  if  for  four 
I  years  the  yield  will  riso  fourteen-  ! 
j  fold.  Ther.  foiP  tliere  will  be  .'icanl  ' 
immediate  relief  in  either  of  these 


directions,  or.  in  spite  of  the  popu¬ 
lar  press,  ill  cultivating  Rus.siaii 
dandelions  with  exotic  iiamos  on 
Hip  Canadian  prairies.  The  only 
solution  lo  tlie  prohlrm  spoms  lo  bo 
further  expansion  of  plans  for  svn- 
Hielie  production,  or  even  more 
drastic  cuts  in  civilian  uses  of  all 
kinds  Ilian  have  liilherlo  been  con¬ 
templated. 

+  +  + 

An  to  the  question  wliy  the  nerd 
for  svnth°tic  rubber  proditelion  vvas 
not  foreseen  earlier  and  appro¬ 
priate  steps  taken  to  hedge  against 
los.a  of  the  natural  product,  no  un¬ 
qualified  answer  can  be  given 
Partly  the  muddle  resulted  from 
the  "business  as  usual"  attitude 
Hial  has  been  so  hard  lo  slough  off. 

reluct¬ 
ant  lo  rnibarra.ss  Hie  Dutch  .■inrl 
;  British,  friendiv  tlien  and  soon  to 
be  allies,  by  building  a  large  syn- 
Hietic  iiidusir.v,  for  hoHi  countries 
relied  heavily  upon  I'ubbei-  exi'Mi- 
i  lo  suppiv  tliem  vvilli  niucli-needed 
United  Stales  dollars.  On  Hie  other 
I  liancl.  Hie  pro.duerrs  were  reluctant 
to  release  enougli  rubber  lo  build 
.‘\iiieriean  stock-piles  of  any  con- 
I  sequence  for  fear  that  their  release 
would  break  the  post-war  price, 
Onlv  strong  pressure  tiv  the  Rritisli 
governnienl  and  a  barter  deal  — 
.\iiierican  cotton  for  ruh'oc’-  — 
forced  rxiiorl  fiuolas  above  Hie  in¬ 
dex  number  of  100.  wliicli  repre¬ 
sented  profitable  restriction  of  sup- 
plv  on  a  peacetime  basis.  Even  Hiis 
move  came  onlv-  in  the  last  quarter 
of  1941!  .\gain.  Jesse  .lones  re¬ 
fused  to  buy  rubber  unless  it  could 
be  bad  for  22 'jc  per  pound  al  a 
lime  vvlien  Hie  eoiilrolled  price  was 
fairly  steadily  maintained  at  'J5c. 
The  upsliot  of  al!  these  iiiiluences 
was  lliat.  Hie  American  Rubber 
Reserve  Coiporation  liad  asliore  or 
afloat  onlv-  about  one  year's  normal 
consumption  by  the  lime  Hial  sup¬ 
plies  were  effect ivelv  sealed  off. 

Even  before  this,  however,  a  very 
few  p-'ople  had  agitated  for  stand¬ 
by  synllietic  plants.  In  tlie  fall  of 
1940  Stettinuis  had  recommended 
building  a  capacity  of  100,000  lon.s. 
but  bis  voice  went  unlieard  in  the 
pre-election  din.  Early  in  1941  his 
orogram  was  whittled  down  bv  the 
President  and  Jones  to  about  25.000 
tons,  and  by  supplementing  govern- 
nient  assistance  witli  their  own 
funds  four  rubber  companies  raised 
Hiat  amount  lo  40.000  tons  in  al! 
But  tliere  was  singularly  little  en¬ 
thusiasm  for  the  plan  because  of 
svnthelie  rubber's  relatively  high 
cost.  Unless  it  could  be  hrouglil 
down  to  lOe  per  pound  it  would 
need  tariff  protection  ag.iin.st  Hie 
natural  pi'oduct.  wliicli  returned 
comfortable  dividends  at  that  luice 
and  a  bonanza  after  the  wartime 
boost  lo  25c.  Private  industry  sim¬ 
ply  could  not  afford  to  lake  Hie 
rinlc  Willi  raiiital  costs  running  to 
$1,000  per  Ion.  and  production  costs 
around  .'lOc  per  pound,  a  really  com¬ 
prehensive  svnllielic  industry  must 
depend  upon  government  subsidies, 
as  Hie  Germans  and  Russians  liave 
abundant  Iv  proved  in  Hie  19,'10's. 

It  would  seem.  Ilierefore.  Hial 
blame  for  Hie  current  r  u  b  ii  e  r 
shortage  cannot  be  narrowed  to  an 
indictment  of  any  one  comiian.v. 
person  or  gov  ernm''n(.  .Mmosi 
everyone  who  dealt  wiHi  Hie  (|uep- 
lion  WPS  guilt.v  of  limidilv.  lark  of 
foresiglit  or  an  overwhelming  urge 
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to  continue  "husiness  as  usual." 
.Slandard  Oil  of  .New  Jersey's  busi¬ 
ness  morality  in  withholding  pa- 
leiU.N  for  svnllielic  prociuclion,  as  a 
roNUll  of  prior  contracis  entered 
into  witli  an  enemy  company,  is 
aiioHior  matter  to  be  decided  on  its 
own  merila:  certainly  it  was  not 
entirely  at  fault  in  this  situation. 
Perhap.s  the  hlanie  should  equitably 
!ie  assess.^d  against  the  eomplaeeney 
which  democracies  sliould  liave 
vvliolly  ahandoned  after  L)unkirlv: 
at  least  It  may  be  hoped  that  the 
pi'Cseiil  laibliei  sliorlage  will  be  the 
last  manifestalion  thereof. 


BIG  APRIL  GAIN 
B.C.  POWER  CORP. 

Ncf  for  ]\Iontli  Up  $57. S83 
From  Same  Month  Last 
Year  al  $228,878 


Elrrl  E.  E.  Biirkrrfirlrl 
T(»  lloinr  Oil  Uo.  Board 

Calgary.  —  R.  H  B  Kerr,  pi.-'s- 
Ideni  of  Home  Oil  Company  Limited 
announced  after  a  me'^lmg  of  Hir 
boai'd  of  (iirrctor.s  tlie  appointment 
of  E.  E  Biukerfield.  presidenl  of 
Buckerfield's  Lim  led,  Vancouver,  to 
the  directorate  of  Home  Oil  to  fill 
Hie  vacanc.v  ie.->u!ting  from  the  ap- 
po  ntment  of  Wendell  B.  Earns  a;. 
Cliicf  Justice  of  the  Supreme  Court 
of  Britisli  Columbia. 

Mr.  Buckerfield  i.s  also  .a  director 
of  the  Imperial  Bank  of  Canada. 
.Maple  Leaf  M.Ilmg  Co.  Ltd..  Union 
Steamships  L.,mited  and  oilier  com- 
J  panirs. 


Briti.ah  Columbia  Power  Corpor.i- 
tioii  report-,  ii't  profits  .available  for 
its  ciaa.  "A"  stock  from  .\',n'il  oper- 
alion.s  of  $228,878.  well  up  from 
.?I7(1.99.3  in  the  like  19 tl  period. 
Gross  .amounlrd  to  $1,727,821  agains'L 
,81.169.196. 

In  Hie  four  uionlhs  ended  .\pi;! 
.'to.  company  earned  profits  of  $992.- 
227  applicable  lo  Hie  class  ".\" 
sliare.s.  again.sl  $915. '161  a  year  ago. 
Gro.^s  for  the  t-montli  |iet  iod  wa; 
,81.727.821  again.-I  81. 1  19.196.  Net 
profits  were  taken  down  after  allow, 
ing  for  bond  inle;e.?l  ami  preferred 
dividend.^. 

Compa:  alive  earn.ng.s  f  gU'.  e.'i  fol. 
low: 

\|>ril  I'll;  IMII 


rill  i:  'lox  rus  i'mum 


I  nr rr 


.Moilrni  (iuiilaincrtv  Sales 
.Affcrlcrl  Bx  \^’ar  (iniirlilionv) 

't'oroiUo  —  Business  of  .Nloderii 
Containers  Ltd.  for  tlie  four  month., 
ended  .\pril  .30,  while  moderately 
below  corre.spon-ling  period  of  1911, 
due  to  wartime  restrictions,  i.s  re- 
poi'led  satisfactory. 

Difficulty  in  securing  supplies  and 
aholis'limenl  df  certain  line.,,  follow, 
iiig  govornmenl  orders,  are  the  prill- 
cijial  factors  affecting  sale.s. 

Plants  al  'I'oronio  and  Ottawa  are 
working  lull  lime,  with  a  fair 
amount  of  war  orders  on  liand. 

(  .M,<;.\RY  IJVESTOf  K  I5K(  KirT> 

Calgary  Live  stock  roceipts  al 
Calgary  slock  vard,^  during  Hie  fu.sl 
f|uarler  of  the  current  vear  iwiHi 
those  for  the  similar  period  of  last 
vear  .n  br.ackeis)  are  officially  le- 
Iiorfei  a.»  follow.s:  Catl'e  .",.3.888 
head  '27. .".68);  calves  2.1.32  )2,791  ). 
hog;.  .32,()07  I  . '>6. 98(1 1 ;  siieop  19. JO] 
il8.92".i;  .and  lioi'se...  1,156  il.L’96'. 


'^"1  '  "S’VtT'.'SBSfc  y; 


IN  AGE 


and  QUALITY 


Regardlesi  of  post  preferences,  you  should  discover  for  yourself  the  whiskies  that  are  changing  the 
tastes  of  the  nation. 

The  reserves  of  whiskies  laid  away  by  the  House  of  Seagtom  years  ago  — the  largest  on  the  continent 
—give  the  Seagram  blenders  the  variety  and  wide  choice  that  ore 
responsible  for  the  perfection  of  Seagram’s  V.O. — a  whisky  blended 
to  meet  the  most  searching  test  men  con  devise  —  to  mix  and  to  drink 
smoothly  and  gently  with  plain  or  sparkling  water. 

Today  the  House  of  Seagram  is  laying  away  the  whiskies  that  wil 
maintain  that  quality  and  leadership  in  the  years  to  come. 

Moke  your  next  purchase  a  bottle  of  Seagram  s  V.O.  It  will  b= 
a  discovery  decidedly  worth  while. 


re  H!S  cxcii.t.t*'tr 
TWf  tAKL  OF  ATMUO^'E 

•ev  I NNO  N  rN  K  ftAU 
OF  CANADA 


O^cne^e 


13  oz. 


25oz/3*25  40oz.^4.90 


DISTILLERS  OF  FINE  CANADIAN  RYE  WHISKIES  SINCE  1857 

PLEASE  SAVE  THE  BOTTLE!  Canada  needs  glass!  Save  all  bottles.  Your  Salvage 

Committee  will  collect. 
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The  Search  for  Strategic  Minerals 

CUU.N  rn^'-M  lDl-;  cfforl.s,  government  directed 
.Ttul  scientifically  planned  are  now  being  made  on 
an  unprecedented  scale  to  seareli  for  minerals.  This 
is  the  current  feature  of  Canadian  mining  history. 
Not  only  copi)er  and  zinc,  nickel  or  lead  are  wanted. 
They  are  household  malerials  and  every  child 
would  recognize  them.  .Manganese  ...  magnesium  .. . 
beryliuin  ...  mica  ...  and  a  host  of  other  strategic 
materials  are  hid<len  somewhere  in  the  Canadian 
■Shield.  On  hearing  of  this  move  to  the  northlands. 
one  visualises  great  tracks  through  uncharted  areas 
with  microscope  and  chiphammer.  Hardly  started 
however,  assurances  arc  being  given  that  it  will  not  j 
he  long  before  production  will  start  lierc  or  there.  | 
indicating  that  it  has  not  been  gold  alone  that  has  j 
been  looked  for  and  located  in  former  years.  Min-  | 
ing  men  who  have  been  through  the  hush  a  fpiartcr  ; 
century  ago  arc  now  going  through  their  notes,  ' 
their  memos,  half  forgotten  and  there  is  actually  j 
more  prospecting  going  on  in  old  filing  cabinets 
than  up  in  the  hinterland. 

Is  here  tin  anywhere,  someone  asks  and  some 
old  timer  comes  back  with  the  answer:  T  found  it 
in  sjich  and  such  a  place  23  \  ear.s  ago.  It  has  never 
been  taken  out.  Where  is  nickel  to  be  had.  outside 
i>f  the  I-'rood  mine  and  vicinity?  Some  one  goes 
back  and  records  that  on  a  lonely  spot,  almost  for¬ 
gotten  in  the  rush  for  silver,  then  cobalt,  then  for 
gold,  claims  are  staked  and  drilling  will  start  with¬ 
in  a  few  weeks. 

Magnesium  is  wanted  in  unlimited  quantities. 
Someone  remembers  the  mans-  miles  of  lime  stone 
floorings  all  along  the  central  Ontario  watersheds. 
H>  (Iro  power  is  applied  and  magnesium  starts  going 
into  allots  a  few  days  later. 

National  Parks  arc  being  opened  for  the  search, 
for  there  is  little  uhknown  ground  left.  .M  least 
some  attention  has  been  given  to  most  areas  at  one 
time  or  another.  Oucbcc  espccialh'  will  look  for  i 
Chromite  in  its  parks  where  good  chances  have  | 
been  indicated.  1 

Tungsten  which  for  years  has  disappeared  in  the 
tailings  of  gold  mines  is  now  being  recovered  at  a 
number  of  plants  and  new  sources  arc  looked  for 
where  nobody  ever  suspected  them. 

Pi'ospcctors  are  looking  for  traces  today  where 
onh  huge  orebodics  or  strong  veins  of  “free  gold” 
were  wanted  a  few  years  ago. 

Gut  of  this  current  activits’  accelerating  from  day 
to  day  will  come  the  new  mining  boom  of  tomorrow 
and  the  backgrounil  for  new  industries,  cheaper 
manufacture  and  independence  of  supplies  is  now 
being  laid. 


Affain — “Conscription  of  Capital 

P.\.ST  experience  has  shown  that  too  much  can¬ 
not  be  expected  in  tbc  way  of  exactitude,  or  even 
an  intelligent  gras])  of  many  subjects  iinder  discus¬ 
sion,  by  the  average  .Member  of  Parliament  when 
he  raises  bis  voice  in  the  House.  Perhaps  we  are 
being  charitable,  however,  when  we  suggest  that 
.\ngu.s  .Macinnis,  (i.  G.  F.  member  for  Vancouver 
East,  was  speaking  from  sheer  ignorance  when  he 
mad'’  the  charge  this  week  in  Parliament  that  pro¬ 
duction  was  being  permitted  to  remain  below  capa¬ 
city  because  certain  interests  rcfu.se<l  to  risk  ex¬ 
penditures  on  plants  which  might  be  worthless 
when  the  war  is  over.  “It  is  high  time”  he  con¬ 
tinued  in  this  connection,  that  Parliament  took 
steps  to  sec  that  we  no  longer  allow  private  interests 
to  interfeic  with  Canada’s  war  production.  It  is 
possible  that  the  C.  ('..  !•'.  member  is  not  quite  .so 
ignorant  as  his  words  might  imply,  in  which  event 
his  charges  could  have  been  made  with  the  delib¬ 
erate  intent  of  placing  “big  business”  in  a  bad  light 
before  the  country. 

Since  the  middle  of  19f0,  when  the  invasion  of 
Scandinavia  and  the  I.ow  Countries  woke  us  up  for 
Ihe  first  time  to  the  need  for  total  war,  the  Cana¬ 
dian  steel  industry  has  been  in  a  state  of  constant 
expansion.  .New  productive  facilities  have  been 
added  to  Canada’s  major  steel  plants  as  rapidly  as 
possible  and  additions  arc  still  being  made  and 
projected.  Production  capacity  of  armament  and 
munitions  builders  is,  of  course,  governed  by  the 
available  supply  of  basic  steel  but  has  been  ex- 
I)anded  as  quickly  and  as  widely  as  raw  material 
supplies  have  permitted. 

The  demand  of  Mr.  Macinnis  that  Parliament 
should  take  stei)s  to  see  “that  xvp  no  longer  allow 
l)rivatc  interests  to  interfere  with  Canada’s  xvar 
production”  is  refreshing  when  it  is  considered 
that  the  “interference”  referred  to  lies  in  a  hesita¬ 
tion  to  spend  privately  contributed  funds  on  plant 
extensions  that  may,  after  the  war,  not  only  be  use¬ 
less  but  an  actual  millstone  round  the  necks  of  the 
companies  which  build  them.  The  C.  C.  F.  mem¬ 
ber  probably  would  be  the  first  to  shout  about  die- 
tatorshi))  were  the  government  to  attempt  to  tell 
him  and  the  workers  he  represents  how  they  should 
spend  whatever  savings  they  can  ))ut  aside  after 
paying  taxes,  if  any,  and  contributing  to  Victory 
Loans  and  war  savings  certificates.  'I'here  is  of 
course  nothing  personal,  nothing  human,  about  in¬ 
dustry  to  the  .Maclnniscs.  To  them  it  is  a  “.soulless 
corporation”  to  which  no  consideration  should  be 
given.  A  shareholder  is  a  capitalist,  whether  he 
owns  five  shares  nr  five  thousand  shares  of  a  stock. 
The  C.  C.  F.  party  calls  for  conscription  of  capital 


along  with  conscription  of  manpower.  That  still  is 
a  popular  political  slogan —even  if  it  is  meaning¬ 
less.  Judged  by  the  views  of  Mr.  .Macinnis  as  ex¬ 
pressed  in  the  House  this  week,  however,  what  he 
would  like  is  conscription  of  capital  and  nothing, 
or  no-one,  else.  .\nd  Mr.  Macinnis  probably  is 
thinking  “confiscation”  when  he  says  “conscrip¬ 
tion”  as  regard  capital,  for  capital  obviously  has 
been  largely  conscripted  by  taxation  where  it  ha.s 
not  volunteered  in  victory  loan  campaigns. 


150  Years  of  Service 

THE  New  York  Stock  Exchange  just  now  is  cele¬ 
brating  its  130th  Anniversary  —  130  years  of  or¬ 
ganized  and  supervised  dealing  in  securities,  in 
corporation  shares  and  in  big  or  small  interests  in 
a  variety  of  enterprises,  ft  is  questionable  if  in 
all  these  years  there  has  been  a  period  quite  like 
the  present  one. 

There  have  been  panics  which  brought  ruin  (or 
fortune)  to  some;  there  have  been  wars  when 
hysteria  seemed  to  sweep  away  long  established 
values.  There  have  been  catastrophes  —  like  the 
Chicago  l-'irc  —  which  seemed  to  sweep  the  founda¬ 
tion  away  from  underneath  the  strongest  securities 
and  which  brought  on  the  collapse  of  old  establish¬ 
ed  financial  houses. 

But  somehow  the  Exchange  has  survived  all  that. 
These  however  arc  new  and  different  times.  One 
finds  that  often  not  only  the  exchange  itself,  and 
the  way  in  which  it  is  operated,  but  the  very  prin¬ 
ciple  of  its  function  is  being  questioned.  Beforms 
have  been  introduced  which  were  not  always  com¬ 
mendable  and  outside  influences,  not  always  un¬ 
biased  have  repeatedly  attempted  to  circumscribe 
and  even  abolish  the  measure  of  freedom  of  action 
which  the  Exchange  has  obtained  for  itself  in  the 
course  of  a  century  and  a  half. 

Marking  the  occasion  the  president  of  the  United 
.States  has  sent  a  number  of  congratulations  to  the 
governors  and  members  of  the  New  York  board. 
This  message,  which  applies  to  Canadian  stock  ex¬ 
changes  as  well  reads  in  part  as  follows: 

“It  has  been  gratifying  to  me  that  the  hysteria 
of  the  first  world  war  has  not  been  repeated 
and  that  our  market  places  this  time  have  re¬ 
mained  open.  The  members  of  the  Exchange 
like  million  of  other  fellow  citizens,  find  their 
normal  business  life  affected  by  stresses  and 
strains  of  world-wide  character.  Yet  it  is  im¬ 
portant  that  we  do  not  permit  these  difficulties 
to  disrupt  our  security  markets  today. 

"This  continuation  of  an  orderly  market  will 
be  of  vital  imt)ortancc  botii  during  the  war  and 
(luring  the  ))eriod  of  readjustment  that  will  fol¬ 
low.  You  have  an  oi>porlunity  for  great  ser¬ 
vice  and  I  am  confident  that  in  this  jou  will 


Australia,  Keystone  of  Strategy^  25  years  ago 
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ALLIED  opci'aLons  in  the  South-] 
we.stcrn  Pacific  now  rest  upon  Aus¬ 
tralia  as  a  hoiu'c  rests  upon  its  foun¬ 
dations.  So  long  as  Australia  is  held 
the  United  Nations  retain  the  possi-  : 
bility  of  taking  the  offensive  when¬ 
ever  their  fighting  strength  becomes 


By  MAJ.  GEORGE  FIELDING  ELIOT, 

In  "Foreign  Affairs". 

Polentialities  of  the  island  con¬ 
tinent  as  a  base  for  future  offensive 
operations . .  How  obstacles  in  way 
of  Allied  advance  can  operate  to 
impede  Jap  invasion  attempts... 
Distance,  prime  factor  in  all  Aus¬ 
tralian  military  considerations. 


]  would  find  this 

I  bitious  eiuerpriso  than  an  attack  on 
!  Darwin.  'Their  communications 
j  would  be  1,700  or  l.SOO  miles  longer: 

’  and  the  Australians  should  find  it 
1  possible  to  concentrate  mueli 
stronger  forces  of  resistance  in  Wes¬ 
tern  Australia  than  in  the  Northern 
Territory.  In  the  end,  whether  Dar¬ 
win  and  Fremantle  could  be  suc¬ 
cessfully  defended  or  not  would 


]  The  Atlantic  Sugar  Refining  Com¬ 
pany  made  a  new  high  record  in 
,  1  April,  selling  o\ler  18,000,000  pound.n 

muen  more  am-  ,  sugar  with  the  product  valued  at 
51,.355.000  for  the  month.  The  com¬ 
pany  has  been  running  il.s  rapacity 
to  the  utmost  on  both  domestic  and 
export  business. 


'The  remarkable  recovery  in  Ihe 

sufficient  for  that  purpose.  So  long  ,  tralia  Railway  is  narrow-gauge  and  !  manufacturing  bust- 

as  Australia  is  held,  the  Japanese  j  has  limited  rolling  stock.  Until  more  I  •  f n  ine  cno,  w  necn^r  ua  Dominion  has  resulted 

positions  in  the  islands  to  the  north  I  and  better  roads  can  be  built  and  i  ^  oi  not  would  Cie  directors  of  the  Toronto  Pa- 

can  never  bo  secure.  The  present  Al-  j  more  motor-trucks  supplied  the  task  |  '  '  bablv  turn  on  the  Question  •  ‘'la'iufaGuring  Company  au- 

lied  problem,  therelorc,  is  to  build  of  defending  Darwin  will  remain  1  P  turn  on  the  quc.Uon  ^  distribution  of  3  p.c.  (or 

up  in  the  Australian  continent  a  to-  difficult.  However,  that  task  must  -  air  powet.  n  ougni  to  be  ,  j^p  „alf  y. 


year  ending  June  30  next. 


pying  or  may  occupy;  when  this  has 
been  done,  the  Japanese  can  be  dri¬ 
ven  out  of  them.  True,  the  Japan¬ 
ese  arc  nearer  to  the  islands  than 
either  the  United  .States  or  Great 
Britain  is  to  Australia;  but  it  is  also 
true  that  Australia  can  contain  and 
support  much  larger  forces,  includ¬ 
ing  air  forces,  than  those  islands 
can. 


of  Australia  can  be  sent  in  a  west- !  between  Gcraldlon  and  Darwin,  basis,  eompared  with  the  distribution 
crly  or  northwesterly  direct  Ion  '  m  e  many  spots  where  Japanese  j  last  year  of  2  p.e.  (or  the  first  half 
against  the  enemy.  j  forces  might  land.  But  there  arc  no  ]  of  the  year,  and  3  p.c.  for  the  In.'l 

.\ustralia’s  other  door  on  the  in-  railroads  in  this  whole  reg.on,  the  .  six  months. 

diaii  Ocean  is  the  port  of  Fremantle.  '  communications  by  road  are  scanty,  I  - 

There  arc  direct  rail  connections  ;  ‘'‘jtd  the  desert  interior  is  .so  inhos-  The  marked  reversal  of  form 

from  Sydney  and  Melbourne  to  Fre-  ;  pilablc  that  the  enemy  would  find  'shown  by  Smart-Woods  Ltd.,  due  to 

mantle,  but  here  again  breaks  in  1  1‘Ule  reason  for  landing  on  ihi.s  j-ppoi-q  earnings  and  profits  during 
gauge  complicate  the  handling  of  |  coast  unle.ss  it  w  ere  to  establish  air  |  (bp  pa.si  couple  of  years,  is  shown 
[through  shipments.  Fremantle  ha.3  ]  bases  which  could  be  Uiilized  to  cov-  j  by  the  fact  that  the  directors  ha\e 
As  the  contest  goes  on,  each  side  |  gome  fortifications,  some  oil  storage  I  ci'  more  important  operations  else-  |  authorized  a  resumption  of  the 
obviously  will  attack  and  try  to  in- i  t^nks,  and  anchorage  and  berthing  where.  This  was  their  procedure  in|clivk1cnd  payment  on  the  common 
lerrupt  the  other's  lines  of  com- 1  gpgpg  for  the  largest  ships.  There  '  Luzon,  Malaya  and  the  Dutch  East  |  stock  on  the  basis  of  3  p.c.  per  an- 
munications  'The  line  of  eommuni-ijs  drydock,  however,  and  facili- [  I'^^l'cs.  However,  they  might  also  see  j  num.  The  regular  rale  of  7  p.c.  on 
cations  from  the  United  States  to  I  ties  for  can-ying  out  naval  repair.-;  ‘  ^clvantages  in  seizing  the  airfield  at  j  (bp  preferred  was  resumed  for  Ihe 
Australia  by  w  ay  of  Pearl  Harbor,  jqo  not  exist.  A  great  deal  of  work  !  Onslow,  which  is  the  Australian  i  jast  quarter  of  1915  was  especially 
Samoa  and  the  Fiji  Islands  lies  very  would  have  to  be  done,  therefore  I  terminus  of  the  air  route  across  the  j  gi-atifying,  for  after  making  allow- 
far  away  from  Japan.  It  can  be  before  it  could  be  regarded  as  n Indian  Ocean  from  Mombassa,  in ,  anccs  for  the  new  war  taxation, 
raided,  but  it  can  be  severed  only  if  naval  base.  i  Kenya,  via  the  Seychelles,  Chagos  j  earnings  on  the  preferrcKl  issue 

the  Japanese  arc  prepared  to  riSk  j  Unfortunately  there  arc  goo<i  ;  Cocos  islands.  ^  .  amounted  to  about  20  p.c. 

a  major  fleet  action,  and  can  win  landing  places  up  and  down  tbc  .  ’f’  ***  ^  .  j  -  - 

it.  With  this  in  mind,  the  United  pgast  from  Frcmaiulc,  wliich  means  ■  Australia  is  a  very  lopsided  con-  Substantial  improvement  in  the 

Slates  has  strongly  fortified  the  is- [  that  if  the  Japanese  gain  full  free- |  L'lcni  in  population  and  economic,  tobacco  manufacturing  business  is 

land  “stepping-stones”  along  the  I  fjoni  of  action  in  the  Indian  Ocean  ,  Ticvclopment;  and  this  fact,  and  the  ,  by  the  earnings  and  prof- 

way.  'I'he  quality  of  the  heavily  |  (bpy  migbi  consider  it  worthwhile  to  !  Pauuity  of  internal  communications  j  of  the  Tucketl  Tobacco  Co., 
armed  Marine  battalions  used  for  i  ia2id  in  Western  Australia,  destroy  1  *be  vast  diSLanccs  to  be  Ira-  |  i^hnitpri,  for  the  year  ended  March 
this  piirpos'’  ha.s  already  been  shown  |  the  port  and  railway  installation.s  al  ;  versed  in  any  general  movement  of  .-igt  la.st.  The  annual  .statement 

at  Wake  Island— which  was  dc- ;  j-rpmanllc,  and  perhaps  attempt  to  !  L'oops  or  supplie.s,  condition  every  |  _t.ho-v.s  net  prolits  for  Ihe  year  of 

fended  by  a  half-battalion  only.  (occupy  temporarily  the  port  and  !  aspect  of  the  problem  of  .Jcfcnsc.  j  /jgg  o,,  increase  of  .535.507  over 


“Something  Ape-Like” 


If  the  Japanese  hope  to  seize  these  ,  neighbouring  city  of  Perth.  But  they  ■ 
islands  by  a.ssault  they  will  need 
to  send  a  fairly  strong  landini 
force,  with  a  heavy  naval  escort  in 
eluding  al  least  one  aircraft  car 
rier.  Operating  at  such  a  distance 
from  their  nearest  base,  they  would 
have  to  be  prepared  either  to  risk  j 
losing  the  expedition  if  it  were  at-  j 

tacked  by  superior  American  forces.  '  haviour  which  singles  out  cathedral 
or  else  to  back  it  up  with  the  main  |  cities  of  no  military  value  for  air  i 
Japanese  battle  fleet.  For  them  to  i  attack  out  of  motives  of  revenge.' 
send  their  main  battle  fleet  into  ^  xho  very  stones  cry  out  against 
these  far  southern  waters  would  bo  such  a  crime.  No  purpose  is  served 
not  fail.”  !  a  desperate  gamble — the  most  dcs- ,  c.xcept  that  of  brute  delight  in  sec- 

Thc  anniversary  and  the  Kxcliangc’s  record  j  porate  of  the  many  gambles  w hich  |  ing  noble  objects  smashed  and  sac- 


Conlinucd  on  Page  I'L 


should  do  much  to  maintain  public  confidence  in 
all  organized  sccurilies  and  commodities,  ex¬ 
changes. 

Prosperity  Returns  to  the  \^'est  ! 

ADDITION.M.  information  from  official  sources 
continues  to  emphasize  the  extent  to  which  the  xvar  j  paoif'.j! 


they  have  taken.  By  their  treacher-  j  red  edifices  defiled.  Nor  will  it  have 
ous  attack 
purchaseel  a  cert 
in  which  to  make 

in  the  South  China  Sea.  In  other  !  of  the  civilized  world  that  Nazi 
words,  they  struck  at  Pearl  Harbor ;  •‘culture’’  i.s  the  tribal  rusioms  of 
in  order  to  make  sure  that  our  flee*  ,  rnodern  barbarians.  —  Ottawa  Citi 
could  not,  lor  the  time  being,  take ' 

i  tbc  offensixp  in  the  southwestern  J  - - - 

In  this  they  were  success- 1  Cuard' 

has  brought  more  healthy  conditions  and  an  era  of  |  ful.  But  there  i.s  no  reason  to  sup-]  j  o  a  u  . 

at  least  comirarativc  prospcrilx’  to  Canadian  farm-  pose  that  they  obtained  a  sufficient  News  th.it  a  f.cightci  has  becii 

ers  and  to  the  farmers  of  the  three  Prairie  Prov-  d^Sree  of  superiority  over  our  naval  ;  sunk  by  an  enemy  submarine  in  the 
ei.s.  and  to  tin  larmei.s  ol  the  liiiec  irairic  i  lox  |  ^  Lawrence  river  brings  Canada 

inccs  in  particular.  Milh  a  huge  suritlus  of  RO' ‘’’’n- j  g^gjo,.  fiod  action  in  an  area  3.300  face  to  face  with  the  knowledge 
ment-bous  wheat,  for  which  there  is  no  immediate  j  to  4,800  milc.s  from  their  home  that  the  Hun  is  at  the  door.  The 
market,  the  prairie  farmers  have  been  encouraged  j  bases.  .Nor  has  our  recent  raid  on  ;  Battle  of  the  Atlantic  is  widening 

bv  I’isinc  nriccs  for  other  farm  products  to  change  the  Mar.shall  and  Gilbert  islands  :  and  the  future  may  hold  grave  haz- 
bx  using  prices  lot  ottiei  larm  Products  to  ct  angc  undertaking  any  eas- [  ards  for  many  places  and  persons 

Ihcir  production  programs.  In  brief,  the  applica-  io„  for  them.  in  this  Dominion.  'The  west  coast, 

lion  of  business  principles  is  bringing  results  in  Au.stralia’s  first  assignment  is  to  too,  has  its  danger  outlook.  'These; 

higher  dollar  returns  and  increased  profits.  defend  iiseU  until  offensive  .strik-  repealed  alarms  along  the  Amcri- ' 

While  the  income  from  xvheat  declined  from  i  ing  power  can  bo  developed  there,  can  copt  arc  not  for  nothing  Bc- 

$212,800,000  in  1939  to  .<=*108,000,000  in  1911  there  i 


too  will  be  employed  to  make  their 
„„  ,  living  and  to  contribute  to  the  war 

effort.  The  government  has  su- 

'  . .  ~  '  ppoo-io  power — it  could  have  acted 

similarly  right  off  the  bat  in  regard 
to  complete  compulsory  service  — 
and  this  war  power  is  now  being  in¬ 
voked.  Not  completely,  but  certainly 
in  a  manner  to  wipe  out  lack  of  war 
consciou. 

.snug 


the  previous  year,  or  equal  lo  '24 
p.c.,  while  the  increase  over  1915 
amounted  to  543.701  or  about  31  p.e. 
The  resiilU  for  the  last,  fiscal  year 
are  the  oe.sl  since  the  beginning  of 
the  war,  hut  arc  not  yet  a.s  good 
as  during  the  pre-war  period. 


Hard  To  Beat  The  Bujf-s 

P'ir.st  Farmer:  "Potato  bugs  al<* 
dousness  by  tliousands  and  any  ;  "'hole  crop  in  ten  days.” 
complacencv  w  hich  e.xisls. '  Second  Farmer:  “They  at 


Pearl  Harbor  they  the  slightest  influence  upon  the  "  ill  ;  might  work  G”  '"  o  days  and  then  roosted  in  the 

ain  amount  of  time  ;  to  victory  of  the  British  people.  Ii  gi-oovo  of  the  war  until  the  i  trees  to  sec  if  I'd  plant  some  more." 

c  themselves  secure  I  will  merely  increase  the  conviction  thing  Ls  through. -SI.  Cath- !  Seed  Merchant:  "That’s  nothin; 


xvcrc  increases  in  return 

from  other 

grains,  live 

slock,  dairy 

products,  oic.. 

in  all  Hire 

provinces. 

Total  income 

xvas  increased  from  $32 

3,600,000  to 

$371,900,000 

as  indicated 

by  Ihe  following  sum- 

niary ; 

Three 

Other 

Provinces 

Wheat 

Products 

Total 

1939 . 

$212,800,000  .5113,800,000 

$323,600,000 

1940 . 

182,500.000 

142, 400,000 

324.900,000 

1941 . 

168,000,000 

203,900,000 

371,900,000 

.Manitoba 

1939 . 

27.800.000 

31.700,000 

39.300.000  ! 

1940 . 

23.200.000 

36.000,000 

39.200.000 

1941 . 

23.200.000 

10,200,000 

74,400.000 

Saskalchcivan 

1939 . 

1 20,000.000 

32.000.000 

132,000,000 

1940 . 

101,100,000 

43.200,000 

1 11,000.000 

1941 . 

Alberta 

88,000,000 

64,300,000 

132,300,000 

1939 . 

03.000,000 

30.000,000 

1 13.000.0011 

1940 . 

.57,800.000 

63,100.000 

120.900.000 

1941 . 

34.800,000 

90,200,000 

1  13,000,000 

These  figures,  xve  su.ggcsl. 

bear  out  that  the  farm-  ; 

there's  a  couple  oxer  there  right 
now  looking  through  my  books  1o 
(  see  w  ho  has  o’-dored  seed  for  ihi.s 
'  spring.''— .Manufacturers'  Life  New  s 
Life 

No  Priority 

I  A  fellow  went  into  a  reslaii.’ii  I 
(and  ordered  a  steak;  but  when  ili-! 

[  waitress  brought  it,  it  was  teirib!'’. 

1  "Look  here.”  the  customer  ex- 
;  claimed.  "Take  this  .steak  'oack  lo 
!  the  chef,  and  tell  him  I  said  to 
I  it  down  the  manager's  throa’.” 

"Lissen,  brother,”  said  the  wail- 
!  re.'s.  "you  got  priority?” 

"Whaddaya  mean,  prioi'ity?" 

;  barked  the  guest.  "What’s  priority 
I  got  to  do  with  this  lousy  steak?’’ 
"Well.  \ou  know  what  you  to’d 


in  jeopardy  arc  the  ports  of  .tiam  Times  Journal 


arines  tstandard 

Safci'  Walking 

At  last— at  long  last  it  will  seem 
lo  the  harried  pedestrian- the  gov- 
cinment  of  Ontario  is  about  lo  legis¬ 
late  for  safer  street  intersections. 

.An  amendment  to  the  Highway 
'I'l'affic  .Act,  to  be  proposed  by  Hon. 

'J'.  B.  .xicQuesten,  will  compel  dri¬ 
vers  of  vehicles  lo  come  to  a  full 
slop  before  a  red  or  amber  crossing 
light,  "at  the  inner  side  of  the  cross- 
V  aik  line  rather  than  the  euro 
lilt''.’’ 

Mr.  .McQuesten's  amendment  will 
be  wclcoincri  particularly  by  those 
who  use  Shank's  marc.  If  tliere  is 
any  ci'iticism  to  offer,  it  is  that  the 

mt^asure  does  not  go  far  enough.  ,  ^o,”  answered  the  girl.  ".All 

■J'o  be  logical  it  should  apply  to  all  j  wanted  to  .sav  w  aa  there’s  a 
stop-street  crossings,  whether  there  |  chicken  and  two  ordets  of  fi.-h 


Default  A.«  a  Policy 

Default,  repudiation  and  oppre.s- 
sion  of  creditors  arc  part  of  the 
stock-in-trade  of  the  present  .Alber- 
.  ,  ,  ta  government  to  get  votes  from  a 

Australia  having  any  land  commun-  gf  the  community  which  lias  i 

icalion  w  ith  the  country  s  main  cen 


Fremantle,  on  the  west  coast,  both 
of  V  hich  have  naval  and  military 
installations. 

Darwin  is  the  only  place  in  North 


contiol  light  o:-  not.  ’To  be 
effective  there  must  then  be  provi- 
sion  for  adequate-  enforcement  of 
the  law.— Brantford  Expositor 


ahead  of  you.” 
cr.s'  Digesi. 


—  Inveslm''nl  D’.i!- 


Relieved 


it  is  exposed  lo  direct 


I  We  heard  the  other  day  of  a  (d,;:- 
j  ian  who  visited  a  soldiei's'  me.s.s  in 
been  trained  and  taught  to  repud-  i  Ncjrth.  He  hod  not  been  in  the 

iatc  obligation.s.  It  is  part  of  that  fifteen  h  ccnlurv  .  room  long  when  there  was  a  loud 


T'he  St.  Lawrence  Challenge 

'Those  lands  and 


rail,  the  Japanese  may  be  able  to 
neutralize  it  with  comparatively 
small  forces.  Not  only  i.s  Darwin  dis¬ 
tant  from  the  main  centers  of  Aus¬ 
tralian  life;  such  communications  as:  j'o  ^^is  province.  It  gives  him  the 
exist  are  x-cry  inadeciuatc.  1  here  is :  gg^  ggjy  gf  pgstpgning  iijy 

no  through  railroad;  and  the 
stretches  of 


f  •  I  J..  ,  :  Horn  uannaa.s  inianti  pori.s  is  ii 

that  the  Social  Credit  government:  .  .  . 

is  his  only  friend.  The  famcr  should  jeopardy.  Ihe  Hun  has  yen- 

remember  that  there  is  the  Farm- '  S'*'*;"',,.  ’’';  I  , 

ers’  Credit  Arrangement  Act,  a  fed-  Lawrence,  as  Integra  Bombs. 

oral  .statute,  which  is  still  in  fore: 


noise.  A  few  minutes  later  Ite 
rumble  was  repeated. 

“What’s  that?"  asked  Ihe  exilian 
"Bombs  or  thunder?” 
was  the  reply. 

a  part  of  Canada  as  the  Irish  .Sea  'I'he  civilian  Iicavcd  a  sigh  of 
i.s  of  the  British  Isles,  has  been  vio-  ;  lief.  “Thank  goodness!”  he  mur- 
latcd.  'I'he  artery  leading  to  the  ecu-  mured,  fervently.  "If  it  had  bee  t 
let  of  our  country  has  been  breach-  thunder,  it  would  have  meant  rain 
e.'l.  'I’he  .Nazis  have  flung  the  chal-  •  and  a  shower  would  ruin  Ihe 
Icnge  in  tiie  face  of  French  Can-  ;  pilch  and  stop  cricket  lomorroiv.”  - 
adn.  Will  Quebec  accept  Ilial  chal-  ;  Rotary  Bulletin,  Guildford,  Eng- 
lengc?  Or  will  our  French-speak-  I  land. 

ings  fellow  citizens  refuse  to  rccog-  |  - 

nizr-  the  sinister  menace  which  now  |  Su.SlXlcts 

lurks  off  their  very  shores.  Surely  !  Members  of  the  American  Society 
How  great  the  shuffle  in  general  '  if  any  proof  were  needed  that  Can-  i  of  Newspaper  Editors  paid  a  \isit  to 

Pirie;  must  be  transferred  from  rail  employment  is  going  to  be  remains  ;  ada  i.s  in  deadly  peril,  the  audacity!  tiovernors  Island  as  a  part  of  th(» 

to  truck  at  Alice  Springs,  and  must  (  for  the  coming  months  to  disclose,  of  this  attack  in  the  St.  Lawrence,  program  of  their  annual  convention 

be  transferred  back  fropi  truck  to  .  but  there  surely  will  be  a  consider-  '  .shoukl  provide  that  proof.  Halifax  ;  in  New  York.  'The  party  made  the 

Chronicle  !  trij)  from  the  Waldorf-.Astoria  in 

_  four  large  busc.s,  wliich  were  proceri. 

ed  by  an  official  army  sedan.  Each 


railway  which  exist 
I  connected  by  a  highway)  are  bro¬ 
ken  into  separate  sections  by  | 
changes  in  gauge. 

Thus  commodities  or  troops  pro-  . 
ceeding  from  Sydney  to  Darwin  ! 
must  be  transshippe<I  at  Broken  * 
Hill  or  at  Albury  and  again  at  Port 


debts  but  to  have  tliem  adjusted  a.s 
well.  'The  present  government  al 
Edmonton  has  never  provided  for  j 
equitable  adjustment  between  debt¬ 


or  and  creditor.— Calgary  Herald 

A  Great  Shuffle 


Inside  Stories  of  the  Street 


CVS  of  the  Prairie  Provincc.s.  perhaps  the  most  in¬ 
telligent  in  the  xvhole  c.nintry -  xvill  themselves  j  j-gQ  gj^  Birdum.  'The  Northern  Aus- .  able  change  in  how  men  and  women 
provide  tlie  best  answer  to  the  problems  of  produc-  i 
fion  xvith  xvliich  they  may  be  faced  from  time  lo  ; 
time.  .And.  generally  speaking,  xve  believe  that  the  j 
ansxvcr  xvill  be  found  in  sound  judgment  and  in-| 
tclligcnt  methods  to  imiirovc  marketing  conditions  ; 
under  government  regulation  and  a.ssLsted  by  scicn-  i 
tific  education — rather  than  by  handouts  from  the  | 
public  treasury  secured  by  propaganda  and  politi- |  Along  the  local  Street  there  is  e being  displayed  in  the  markets  at 
cal  pressure.  i  feeiing  that  some  united  action  i  Lie  present  time  it  is  fell  a  united 

i  should  be  taken  byi"“°'’‘ 

'dealing  with  the  situation,  as  the  cx 
XOl  DOING  Stock  Exchange  houses  ^  pense  inv’oivcd  would  not  be  heavy 
ENOUGH  in  Montreal  and  'Tor- 1  on  any  one  firm. 

onto  to  attract  morel  - 

attention  to  Canadian  securities.!  Perhaps  never  before  in  the  his- 


Chaloult  may  be  singing  .soon  ‘'Camillien  here  1 
come.” 

•{•❖  +  ■> 

.And  imagine  the  predicament  of  those  xvho  xvere 
never  taught  to  “button  up”  having  to  go  xvilhou, 
zippers. 

•{••!••{•  -i* 

In  its  history  .Montreal  has  changed  its  type  of 
civic  administration  seventeen  limes  —  for  better 
or  xvorsc. 

4*  •*••»•  + 

Prime  Minister  King  might  at  least  relieve  some 
of  the  anxiety  of  Liguori  I.aeombc  by  informing 
liim  that  he  xvill  not  be  one  of  the  new  ITcnch 
Canadian  Cabinet  nienibers. 

*  *  +  <■ 

There  might  be  some  sense  to  the  argument  that 


While  it  is  admitted  that  the  war  i  tory  of  Ihe  country  have  the  two 
conditions  militate  against  the  gen-  ;  railways  given  such  a 

oral  public  having  their  attention  i  RIGHT  OX  wonderful  account  of 
focussed  on  the  market,  still  in  be-  THE  JOB  themselves  as  they  have 
tween  government  loans  there  is  a  ■  during  the  present  war. 

belief  that  there  would  be  tremen-  .  Both  the  Canadian  Pacific  and  the 
dous  advantages  if  the  members  of  j  Canadian  National  were  equipped  to  i  CO.XTRIBUTION  li 


the  Montreal  Stock  Exchange  and  handle  much  more  business  than 
the  'Toronto  Slock  Exchange  made  a  was  avaiiabie  under  ordinary  condi- 
direct  appeal  lo  the  investing  pub-  j  tions,  but  even  when  the  war  silu- 
lic  with  a  view  of  acquainting  them  lation  taxed  every  department  to  the 
with  the  attractive  investment  op- 1  limit  both  the  railways  gave  a  won- 
portunitios  that  can  be  found  in  j  derful  account  of  themselves.  One 
many  preferred  and  common  stocks  j  of  the  main  factors  for  such  a  de¬ 
listed  on  both  exchanges.  In  this  ve'opment.  it  is  claimed,  is  the  loyat 
connection  it  is  pointed  out  that  so  organizations  that  have  been  built 
many  of  the  general  public  regard  up  over  the  years,  and  the  way  the 
the  Exchanges  simply  as  places  different  departments  have  rallied 
where  trading  is  done,  and  no  direct  |  around  their  chiefs  in  order  lo  pro- 
effort  has  ever,  been  made  to  point  j  vide  a  maximum  of  service.  On 
out  to  the  Canaaian  investors  the  i  many  occasions  members  of  the  dif- 


spect  for  our  liw.s  and  const ilulion. 


Quebec  should  fight  conscription  bv  “legal  and  I  f 

■,  T  .L  >  ‘  *  tamed  on  many  of  the  picfeircd  practically  nignl  and  day  for  several 

constitutional  means  if  the  enemy  snoxved  any  re-  i.^iocks  listed  on  the  Exchanges,  but  days  in  order  to  handle  i he  .shipment 

w  hich  ordinarily  arc  not  particular.  ;  of  munitions  and  freight,  as  well  as 
ly  aclive.  Experience  has  shown  that  the  transportation  of  troop.s.  In  or- 
investojs  respond  very  quickly  lo  dcr  to  do  so  in  the  shortest  po.ssib!'; 
any  advertising  which  indicates  tliat  '  time  it  was  necessary  to  draw  in 
tliey  can  get  a  beletr  yield  on  Ihcir 'every  bit  of  rolling  stock  that  might 
.securities.  In  the  absence  of  .such  j  be  available  in  any  .section  of  the 
publicity  a  great  majority  of  people 
allow  their  funds  to  remain  idle  in 
the  bank,  whereas'  the  added  income 
that  would  be  obtained  through  in- 


^Vriling  on  Ihe  .Sf.  I.aw  rc-nce  AVatedw  ay  in  7'hr 
Canadian  Journal  of  Crnnnmics  and  I'nlHicid 
Science,  .1.  C.  Bnnbright,  of  the  Power  .Aiitborily 
of  the  .Slate  of  .New  York,  suggcsls  Ihal  “the  abililx 
and  the  readinc.s.s  lo  lake  a  vigorous  position  for  or 
against  a  cause  xvithout  becoming  a  j  partisan  for 
that  cause  should  lie  a  prime  objective  of  Univer- 
■sity  training”.  Which,  xxc  assume  means  making 
propaganda  a  profcs.sion. 


lines,  and  plaee  these  at  points  vvlicrc 
special  demand  made  it  advisable  lo 
have  extra  supply.  Even  o!d  railway 
men  are  loud  in  ihcir  praise  of  the 


vestment  in  high  grade  securities  nianner  in  which  the  big  new  loco- 
would  enab’p  them  to  meet  a  con-  |  motives  are  handling  train.s  contain- 
siderablc  portion  of  the  increased  i  ing  a  numher  of  cars  that  would 
co.st  of  living.  Such  little  intcre.st  is  j  have  been  thought  impos.sible  a  few 


bu.s  was  accompanied  by  a  motor¬ 
cycle  policeman.  'The  caravan  wa.s 
taken  past  all  red  lights  on  the  way 
lo  the  ferry. 

At  one  corner,  when  the  buses 
,  were  not  traveling  fast,  stood  two 
I  boys  about  12  to  14  years  old.  'They 
years  ago.  One  of  the  busiest  see-  inspected  the  caravan,  noted  liie 

tions  of  both  railroads  is  the  long  army  car  in  the  lead  and  the  motor- 

Iiaul  bciwceii  .Jonlrcal  and  Halifax.  ’  cycle  policemen,  and  then  peered 
and  botii  of  tlicm  at  an  eariy  dale  j  intently  at  the  occupants  of  the 
made  special  provision  to  take  care  |  buses. 

of  as  many  trams  as  possible  in  ordci  ;  Finally  one  boy  turned  lo  Ihe 
to  meet  the  special  requirements  of  other  and  said,  "Gee.  look  at  the 
the  shipments  being  made  overseas  ^  enemy  aliens." — Editor  &  Publisiirr. 

from  the  Atlantic  ports.  —  . . - 

-  *  UltiiTiato  In  Nightmares 

The  appointment  of  .Andrew  S.  ;  .A  good  salesman  must  be  a  lot 

Bcaubicn  to  the  presidency  of  the  j  of  things,  but  we’II  bet  you  never 

Montreal  S  l  o  e  k  dreamed  in  your  worst  nightmare 
-MADE  FINE  E:;ciiango  recall.; !  that  the  good  salesman  must  have 
fine  record  j  one  of  the  cliaracters  of  each  of  the 
made  by  t  h  e  '  following:  a  cal.  a  bulldog,  a  laxi- 
members  of  the  Bcaubicn  fa.milyteab  dri\er.  a  wayward  hushan  l,  a 
over  the  last  half  a  century  on  the  ^  self-  act  ificing  w  ife,  a  co-ed,  a 

local  Street.  Foremost  among  the  ,  child,  an  idiot,  a  jackas.s.  a  college 

members  of  the  family  who  played  box',  and  a  colicctor  of  past-due 
a  most  prominent  part  was  the  Jate  bills! 

Louis  deCaspe  Beaubien,  an  uncle!  Sounds  liorrihle,  doc.sn't  it?  But 
of  the  new  president.  He  was  head  ;  it  really  isn’t.  It’s  just  our  way  of 
of  the  firm  of  L.  C.  Beaubien  &  '  leading  up  lo  a  definition  of  a  sales- 
Company.  It  started  out  os  an  Ex-  !  man. 

change  house,  but  in  more  recent  !  -A  good  salesman  .should  have — 
years  has  had  an  imiiortant  invest-  '  'I'he  curiosity  of  a  cat. 
ment  department.  The  late  Mr.  |  The  tenacity  of  a  bulldog. 

Beaubien  took  a  keen  interest  in  |  The  determinat  on  of  a  taxicab 

everything  in  connection  with  tbc ,  driver. 

Exchange,  and  in  times  of  difficulty  |  'The  diplomacy  of  a  wayxvard  hu.s- 
his  .services  were  always  available  to  band. 

other  houses  which  may  have  found'  I'he  patience  of  a  .'clf-.i.acrifjcing 


■\- 


problcm.s  had  arisen  which  called 
for  special  .solution  .'The  Bcaubicn  i 
firm  not  only  has  built  up  a  very 
large  connection  throughout  thc| 

I’rovincc  of  Qiiehec.  but  Ihroiig'i  j 
their  Paris  office  brought  into  Can-; 
ada  Ihe  investment  of  a  large  i 
amount  of  French  funds  in  differ-  j  of  past-due  bills. — Ohio  .State 
ent  Canadian  securities.  Closely  a.s- |  “G.stico" 
sociatesd  with  the  Beaubien  fami'v  is 


wife. 

'The  cut lui.siasnt  of  co-ed. 

The  fricnrllincs.s  of  a  cliild. 

The  good  humor  of  an  idiot. 

Tiie  .simplicity  of  ,i  jackass. 

TIic  a.s.suiancc  of  a  college  lioy. 
'The  tiiclcs.s  energy  of  a  eollei'lor 
ifp 


another  firm,  inat  of  O’Brien  *  Wil-  j  ’’we".  '"Ml,n!’rcT''hv‘  rill 

ia;Ti.s,  Colonel  O'Brien  being  a  bro-  i  Monncai  r'lnaneiai  Tnija,- 

thor-in-law  of  the  late  Mr.  Bcaubicn  |  'a""e. '  xiwmTr'^''' 
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HINTS  TO  INVESTORS 


Imperial  Tobacco  1 

n  shareholder  of  I  imperial  To- 
bac'.'o  Co.  roDttiioii  slorU,  lor  vovti/ 
yanrs  I  hare  heoi  gomciehul  roii-  I 
rernrd  rraaidiii;/  the  arCoii  nl  lhr.\ 
cloeh  0)1  the  viaricpf.  Please  be  so  ’ 
pood  ns  to  rrvicio  Ihr  po.silion  of  ^ 
fins  company  and  the  outlook  for  i 
Ihe  slock.— (I.  n.  L.,  Sherbrooke. 

Tlie  cominon  slock  of  Imperial  'I’o-  I 
bacco  Co.  has  shown  little  recovery 
since  it  flroiiperl  to  a  low  of  r)'_,  sev-  j 
eral  months  ago,  ahnough  in  recent 
sessions  there  hits  been  a  slightly  j 
belter  lone.  Some  selling  came  into  | 
the  market  following  issuance  of  the  j 
1911  annual  report  showing  net  ! 
earnings  of  nS  cents  a  share  for  the  ' 
year  flown  from  the  60'.-  cents  a' 
share  reporter!  for  1910,  anrl  finai  j 
fiiviflend  payment  on  the  <ommon  | 
five  cents  a  share  less  than  year  be- 
lorc. 

Despite  pre-'cnt  high  volimiP  of 
j.-ilo':,  war  foiKlilions  have  had  an 
ari\cr.<:c  effcci  on  company’s  eaining 
power,  Highci'  tobacco  inices  an:l  in- 
crease.s  el.scwherc  in  operating  costs, 
al.so  high  wartime  in';  rates,  are  fac- 
tor.s  that  have  had  to  he  contended 
t\:ih.  'I'he  company,  however,  has 
bad  an  enviable  record  in  meeting 
changing  conditions  suceessfuily, 
and  .  few  companies  can  boa.-^l  a.s 
.steady  earning  po\-.er.  Kor  many 
years  shfire  earnings  have  shown 
on'y  nairow  fluctuation.',  lligbesl 
p.jrnings  <luring  the  past  I’O  year.-. 

In  ICiiO.  we 


tSQVlICIES  from  subscribers 

m  regard  to  their  incest- 
inrnts  and  problems  arc  invil- 
rd.  Ansitcrs  are  based  upon 
information  ichieh  THE  FIS- 
.\SCIAL  TIMES  belicccs  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  exercise.  oi 
care  in  securing  such,  inlvr- 
hiation,  THE  FIN.iSClM. 
TIMES  cannot  assume  respon¬ 
sibility. 

Inriuiries  must  bear  the  si'i- 
neiturc,  and  address  of  the  icr,- 
tor  in  order  lo  rcccicc,  atlcr- 
tion.  Answers  thought  lo  be  <> 
pvbiir.  interest  will  be  pub¬ 
lished.  Stamped,  addrcssel 
envelope,  nr  postage  should 
accompany  all  inquiries. 


International  Hvdrn  —  subsidiaries’  bonds  for  .some 

u  J  w  *•<!.  ;  lime.  Book  valuation  of  the  Inter- 

Howard  omitn  iiatlonal  Hydro  assets  is  nearly 

Qnile  rrcrnlli/  /  hare  httn  advised  .$600,000,000. 
j  by  a  bond  house,  to  pnrcluwe  Inter-  I  As  regards  your  (fuery  on  Howard 
I  national  H I'dro-Elceh  ic  bonds;  Hiafj  Smith  common;  you  might  be  hasty 
i  there  is  every  likelihood  of  an  rarli/  i  if  you  sold  your  holdings  of  thi.s 
I  nsr  ill  ralni .  Before  availing  aj  i/- j  stock  on  I  he  assumption  that  no  divi- 


cicntly,  and  any  production  interrup¬ 
tions  or  slow-downs  must  ho  attri¬ 
buted  entirely  to  tie-ups  in  iranspor- 
lalion  of  crude  lo  the  refineries.  .M 
present  military  requiremenLs  for  oil 
products  in'Canada,  which  have  been 
increasing,  take  preference,  and  this 
is  reflected  in  the  lightening  restric¬ 
tions  on  u.se  of  gasoline  for  non- 
essential  purposes. 

Last  year  MeColl  Fron’tenae  earned 
.$11.0.0  a  share  on  its  6  per  cent  pre- 


,  ,  ,  feried  .stock,  which  is  cumulative  as 

61  cent.s  a  snate.  I-nw  *  |  ,^  dividend.'.  ’I’herc  apiicars  a  good 
p.‘l  eai-nings  m  rcceni  years,  m  19..-'.  p„.  ,,,,,,  ,.n„,„a„v  wo 

wete  bl  cent.s  a  share.  'I'liu.',  Ihe 


pro.spcct  that  company  may  be  able 
,  ,  ,  ,  ,  ,  to  earn  its  preferred  dividend  safely 

company  s  business  has  been  revealed  ^  outlook 

at  the  moment  is  highly  uncertain 


Us  relatively  depression-proof. 

Due  to  its  stiong  financial  jiosi- 
lion.  with  working  capital  arouni 
511  L-  million.'.  Imperial  Tobaeco  ha- 
followed  a  policy  of  paying  out  it.- 
earnbig-s  generously  In  dividends, 
making  regulai-  payments  at  annual 
rate  of  10c  and  a  final  dividend  pay-  'over  .$ 
ment  at  the  end  of  the  year.  On; 
basi.s  of  1911  dividen  l  paynicni.s,  lo 
t-alling  cent,'-,  the  .stock  al  pies- 
ent  price  provide.'  a  yield  of  nearly 
fi  per  cent. 


j  and  it  must  he  recognized  that  con 
I  tinued  heavy  tanker  sinking.'  may  . 

!  hav  e  a  seriou.s  effect  on  sales  and  j  ' 
learnings.  A  favorable  feature  is  that| 

I  McCoIl  Frontenac  has  a  strong  fin- 
ancial  position,  with  working  capital 
,000.000. 


Bank  of  .Montreal  Dividends 


Drydcn  Paper  Co. 


I  v  ill  apiiyccmle  i.s  re.  y  iniieh  'I 
poll  icill  lei  me  know  if  Drydcn  Pa¬ 
per  Co.  ever  paid  any  dividend,  and  j  Bank 
f'l.M)  ril  irhiil  pi  ter.  the  sfocl:  teas 
iisned. — "./.  A.'',  BrockvUlc. 

\o  dividend.'  have  ever  been  paid 
on  the  Drydcn  Paper  C’o..  Lim  led. 
common  stock.  .Since  lOl’O.  up  to 
which  time  the  company  vva.s  get¬ 
ting  established,  conditions  for  com¬ 
panies  making  |)ulp  and  special  pa¬ 
pers  -such  as  -Orydim  —  have  been 
very  difficult,  and  as  you  undoubt- 
rdl.v  are  awaie  there  were  many 
bankrupicie.s  and  general  vleflaiion 
of  values  in  the  pulii  and  papei-  iii- 
fiuslry  in  Ihe  deprcssoii  period  fol¬ 
lowing  1020.  and  in  fact  difficult 
conditions  continued  up  to  compara¬ 
tively  recenll.v.  From  1929  In  the 
1911  fiscal  .vetir.  Drydcn  wa.'  able  lo 
.show  a  profit  available  for  the  cap 


.Is  a  matter  of  mterc.sl  /  would 
npprrc.at e  if  yon  would  inforni  me 
a.'!  In  irhat  stoel;  on  Ihr  Montreal 
Sloel;  Floi  liangr  has  Ihe  longest 
record  of  dicidend  pai/iaents.  I  liacr 
always  behtced  it  was  Bell  Tele- 
phniic,  but  a  friend  of  mine  .says  Ihr 
of  Montreal  has  a  much 


I  dends  w  ill  be  paid.  At  the  last  an¬ 
nual  meeting  of  Ihe  company  the 
j  president  indicated  that  considera¬ 
tion  would  he  given  to  Ihe  matter 
I  of  divideiKls  later  in  the  year  when 
i  future  conditions  mig.bl  be  clarified, 
j  Howard  Siniln  has  appeared  more 
i  conservative  in  the  mater  of  divi- 
j  dcncl  distributions  than  some  com- 
;  panic.',  but  equity  behind  your  slock 
I  is  steadily  being  increased,  and  the 
company  is  being  brought  to  a  con¬ 
dition  where  it  should  be  al  an  ad¬ 
vantage  in  meeting  any  future  nr 
i)Ost-vvar  problems.  Officials  have  in¬ 
dicated  that  one  reason  for  delay  in 
initiating  dividend.'  on  the  common 
has  been  the  desire  to  establish  pay¬ 
ments  on  a  regular  basL',  when  once 
started,  and  is  a  prospect  that  might 
be  more  secure  with  continued  im¬ 
provement  in  liquid  position. 

+ 

.Mine.s  .\s  Corporate  In¬ 
vestments 

Asa  .siibseribcr  lo  your  paper  I  am 
looking  lot  an  investment  for  lunds 
of  the  above  corporation  of  ichich  I 
am  prarlicab'y  the  sole  shareholder. 
The  posilioii  nl  Ihr  present  is  that 
we  ate  finding  it  hard  lo  get  sup¬ 
plies  from  Great  Britain  and  will 
itkeh)  hair  a  surplus  of  eash.  Il’r 
hare  taken  up  a  portion  of  the  Vic- 
lorii  Loan,  but  would  like  to  hare 
■omcthiiig  that  might  appreciate 
and  also  bring  good  interest. 

ll-’c  would  he  glad  to  hare  your 
views  on  such  stocks  ns  Ken-  Addi¬ 
son,  Pickle  Crow,  Holtingrr.  Hud¬ 
son  Bay  Mining  nnri  CenIrnI  Pn- 
triein. 

I  nin  personally  holding  sneti, 
.stoeic  ns  lihcrnational  .\'irl;el,  Con- 
solidntrd  Smelting,  llnd.son  Ray 
Mining,  S’oranda,  Aiigln  Huromn  i 
I  and  qii  tr  a  lew  of  fhc  golds.  Will 
i  be  glad  to  have  your  nrics.  M,  G. 

;  t’..  Winnipeg. 

I  Kerr-Add  son  ('.old  Mines  i.'  one  of 
1  the  foremost  of  the  gold  issues,  and 
’as  far  a.'  future  polentialiiie.'  arc 
:  concerned,  is  in  about  the  best  posi¬ 
tional  H.vdri».  Coiunbuling  to  Iasi  tion  of  any  of  the  Canadian  gold 
,v car’s  difficulties  wcie  rirouglil  con-  I  rnincs.  Ore  conditions  at  depth  show 
dilions  w  hicb  affected  adversely  |  promise  as  great  as  any  obtained  so 
caining.s  of  N’ew  England  subsidi-  |  far.  and  a.'  a  result  tbi.s  mine  is  gen¬ 
erally  considered  one  of  the  coming 
big  mines  of  the  country. 

Pickle  Crow  is  in  goovl  position  so 
far  as  its  ore  and  general  mine  posi¬ 
tion  is  conceriKxl,  and  Central  Patri¬ 
cia  has  also  been  obtaining  .success 
in  underground  development,  with 
new  ore  being  developed  maintain 
ing  the  reserves  al  close  to  pi'cviou.- 


scll  of  a  .seeming  opportunity  to 
nial.e  o  good  "rapital"  profit,  / 
would  be  glad  if  you  would  yivc 
your  opinion  n.s  to  the  possibilities 
attached  to  the  scenrily  named.  To 
what  do  yon  ascribe  the  eonlinnrd 
lowering  of  market  price.’  ^ 

.\iiolher  question  I  icnnid  bice  to 
ask,  as  a  small  holder  of  Howard 
Smith  rnmnion,  is  this:  Is  there  any 
use  rrlniniiig  Hus  stoel,-  whin  the 
directef.s  siem  to  linvr  made  up 
their  miiiils  that  no  mailer  how 
mueh  proj.t  they  make.  Ihe  roniiiinn 
stoek/ioldcrs  shall  gtt  none  of  it.’-- 
P.  .S’.  Quebec. 

An  investment  in  International 
Hydro-Electric  isyslcm  6  per  cent 
debentures  al  present  is  highly  .'pc- 
culative,  and  any  purchase  for  a  rise 
in  price  would  be  .somewhat  of  a 
gamble.  ’I'bc  decline  in  price  of  these 
bonds  can  be  attributed  to  uncer. 
tainiy  as  lo  continuanee  of  in¬ 
terest,  and  doubts  about  vvhat  step.' 
may  hr  or  can  he  taken  to  meet  the 
inaturitv  of  the  6  jier  cent  issue,  in 
1914. 

Last  year  earnings  failed  lo  meet 
full  operating  and  debt  service  re- 
(|Uircmenls  by  some  .$200,00(1.  How¬ 
ever,  at  the  year-end  the  companv 
had  about  $”60,000  in  cash  on  hand 
to  meet  obligations,  and  this  casn 
together  vv  ith  other  (|uiek  assets  per¬ 
mitted  the  company  lo  meet  its 
$800,000  interest  [lay  ment  due  April 

last. 

International  Hvvlro,  which  is  a 
holding  company,  has  been  affected 
seriously  by  rrduclion  in  revenues 
from  its  subsidiary,  Caiincau  Pow¬ 
er.  Calineait  has  bad  record  sales 
due  to  varilme  industrial  activity 
but  necessity  of  paying  e.'tehartge 
premium  on  obligations  pavwble  in 
U..S.  currency  and  the  increase  in 
taxes  have  made  inroitds  into  (lat- 
ineau  earnings.  'I’he  iiareni  com- 
jiany  also  has  been  affected  by  the 
tact  lliat  the  Canadian  government, 
under  iiic.sonl  la.x  laws,  imposed  a 
withholding  tax  of  15  per  cent  on 
payments  by  (.latincau  lo  Interna 


tonga-  dii  idend  record.  iVonld  you 
"o'judicale  oil  this  plensr.  —  8.  K.  F.. 

Montreal. 

On  thi.'  argument  we  wilt  have  to 
rule  again‘.i  you.  Boll  'I'clepiione  bajijj.  jp^ 

a  really  impressive  record  of  unin- |  -i-hp  f^T,.)  that  the  $26, .500,000  de- 
lerruplcd  dividend  payment,'.  J5is- 1  issue  matures  in  1944  is  ar.- 

bursemcnls  have  been  made  al  the  j  pi  „„!em  1h:d  must  be  consid- 

rate  of  $S  a  share  annually  on  the  p,.pfi  q-o  institutional  holders  and 
stock  over  a  period  of  more  than  nil  larger  investors  [vart icularly ,  bond 
years,  since  .lanuary  1891  e.xcepi  I  a,ay  not  be  taken  care 

for  a  l-\  ear  period  bel  ve.en  .\pril  ,  pf  p,,  maturity  are  not  po[)uIar.  as 
19;i.’’.  and  April  19.37  w  hen  dividend.'  invesloi.'  usually  have  a  eare- 

were  paid  nl  the  rate  of  $6  a  s.iaie  fyHy  worked  program  of  invest  -  i  levels  so  far  as  tonnage  and  grade 
annually.  i  ments.  so  that  prineipal  rcpa.s  ment.' j  are  concerned.  Thc.'C  shares,  how- 

Comparcfl  w  ith  (be  Bank  of  ,Mont-  j  as  well  a.'  interest  payment.'  are  'rver.  have  been  unduly  depressed  as 


of  the  variou.'  mines,  so  from  a 
standpoint  of  appreciation  over  the 
longer  term  the  shares  all  appear  ex¬ 
cellent.  Interest  rates  are  also  good 
al  present,  all  of  the  gold  mines  list¬ 
ed  in  your  enquiry  yickiing  over  10 
•per  cent.  The  only  uncertainty  lies 
in  the  possibility  of  dividend  redue- 
tions,  or  even  of  their  lemi>orary 
eliminatjon.  a  factor  which  no  one 
can  now  caleulaln  with  accuracy. 

There  is  one  imporant  que.'tion 
w  hich  ar  ises  from  your  inquiry  -  - 
that  is  whether  gold  mining  share.s 
constitute  a  proper  medium  for  the 
investment  of  the  idle  funds  of  a  cor. 
poiation.  -At  the  best,  a.s  you  are 
■  doubtles.'  aware,  there  is  a  rons.d- 
;  orablc  element  of  spevulation  in 
I  mining  .'hares.  Ever  y  ton  of  or-' 
milled,  of  eouisc.  shoriens  the  exi.s- 
I  tence  of  a  mine  aecoi’diiigly ;  hence, 
where  dividends  are  paid.  iliey  must 
•  be  considered  largely  in  the  light  of 
:  a  retui  n  of  capital. 

•At  this  lime.  too.  there  is  an- 
,  other  speculative  feature  aitaching 
j  lo  gold  mining  stocks  in  the  doubi 
as  to  the  future  of  gold  a.s  a  me.lium 
of  international  exchange  which  ha' 

:  arisen  as  a  result  of  the  war.  ’I’hL 
•doubt  is  not.  actually,  a  very  .'eri- 
!  ous  one,  a.s  the  great  weight  of  in 
i  formed  opinion  sees  little  danger-  of 
j  gold  being  displaced  in  ihe  field  of 
'  international  settlement.  There  is.  of 
course,  greater  reasoir  to  <|ucslion 
the  length  of  lime  during  w  hic  h  gold 
twill  continue  to  bring  the  price  it 
has  been  for  some  years  now . 

As  a  measure  of  ordinary  .'ecurjl.\ 
jwp  would  suggest  that  the  bulk  of 
,  the  idle  funds  should  be  invested  in 
j  securities  in  a  less  speculative  cat''- 
I  gory  than  the  mining  slocks  you 
mention  in  your  inquiry  Even  more 
weight  is  g.ven  this  suggestion  bv 
the  fact  that  you  personally  arc  al¬ 
ready  carrjing  quite  a  load  of  min 
ing  stocks,  both  base  metals  and 
i  golds, 

I  Our  idea  is  that  idle  funds  of  a 
I  company,  which  may  be  required  for 
j  the  busine.ss  on  relatively  short  no- 
I  lice,  should  be  treated— very  largely 
.at  least — a.s  trust  funds  anrl  should 
I  be  invested  accordingly.  ’I'his  means  ' 
I  that  .a  considerable  proportion  of  j 
I  the  funds  should  be  invc.sicd  in  w  ell 
.secured  bonds  -  there  are  quite  a 
number  on  the  market  today  which 
can  be  purcha-sed  to  provide  a  icuiin 
I  of  4  to  4L-  j)er  cent  wiib  relaiivel.v  i 
sound  protection,  both  as  lo  princi-  ' 
pal  and  interest.  i 

Some  portion  of  ihe  avaiiablc' 
i  fund.'  might  also  be  invested,  if  you  i 
]  wish  to  inerpa.'p  ilie  av  erage  \  ie'd,  . 
i  in  good  grade  company  pi  efcrrcd 
;  slocks,  a  long  li.'t  of  which  arc  avail- 
j  able  on  the  .stock  market  at  thi.' 
'time  on  a  yield  ba.si.s  of  between  ,5 
and  6  jrer  cent.  In  this  connection 
vve  would  like  lo  draw  vour  atlen- 
i  tion  to  lire  investment  yield  tabl  - 
which  i.'  .mihtishe-t  each  week  on 
this  page. 


DUTY 

ttrinffM  \cpd  For  .Horr 

LIFE  I>SIRA.\CE 


riie  Dominion  (•overnment  and  the  rrovinciil 
<TOvrrnracnl!i  now  cxatl  .>ueccf6ion  Dulifa  on  all 
^  hut  the  smallest  cslatrs  and  rlrmand  pavment  of  ^ 
the  duties  quiekly  and  in  easli. 

IX  ill  sour  lixeeiilors  find  in  your  estate,  euffi- 
cienf  lif|uid  asset.',  that  ean  he  tjuiekly  eonverted 
into  ea'h,  wiih,->iii  loss,  lo  pav  tliese,  Jsueeession 
Duties,  and  still  have  enough  in  the  estate  to  meet 
the  reasonable  needs  of  your  dependents'/ — If  not, 
more  J.ife  Insurance  is  probably  the  best  answer. 

It  is  well  to  rcmeniher  that  Life  Insurance  costs 
less  at  <0  tlran  at  o')  and  that  it  is  both  wise  and 
ecrniomical  to  arrange  for  Jnsuranee  now,  to  build 
up  \ our  estate,  and  lo  meet  the  demands  that  vou 
know  will  he  made  upon  it. 

Discuss  yoiu-  retpiirements  with  your  Life  Insur¬ 
ance  underwriter-  alsowilh  one  of  ourofbeers  avail¬ 
able  for  consultation,  without  cost  or  obligation. 

THE  R.OYAL  TRUST 

COMPANY 


Ottawa  Iteflecllng  increa.'ed  p. n- 
iuction  a.'  well  a.s  some  improve¬ 
ment  in  farm  price.',  the  gross  va'uc 
of  agricultural  p.-oduetion  in  I’an- 
ada  in  1941  showed  an  increase  of 
nine  tier  cent  over  that  of  1910  'Mic 
1941  figure  of  .SL.’H9.:;S6,(k)0  i.s  hlgh- 
e.'i  recorded  since  1929.  The  most 
imiioiiaiU  incira.'c.'  in  value.'  in 
1941  occurred  In  farm  animals  .and 
dairy  pio<luots.  The  value  of  field 
crop,',  on  the  other  hand,  was  lo  ver 
in  1911  because  of  seriou.'  decline.' 
in  Saskatebewan  and  .Alberta  wliero 
grain  tu  oduclion  w  a.s  drastically 
curtailed  by  drouglit. 

An  e.'limale  of  the  current  va'uc 
of  farm  capital,  including  land  and 
building.',  machinery  and  live  s'oc’k. 
provide.'  a  total  of  ,8 1  689,636 000  far 
the  year  1911.  .'some  incrca.'e  in  lb'' 
value  o[  land  per  acre,  comoine'i 


.  witb  s  .'harp  Increase  in  the  niim- 
ber.'  of  live  slock  on  farms,  reju..- 
ed  .11  an  incrca.'c  of  appro.x.male', 

I '2(10  million  dollars  in  the  value  e' 
farm  capital  a'  compared  with  liic 
I  of  1940 

I  The  gross  value  of  commod.l  ■■ 
produced  on  Canadian  farm.'  li 
produced  on  Canadian  farms  b; 
follow.  With  the  19411  values 
bracket.';  Out  a  r  i  o  ,  $460  955.("i  ' 
I  '$:;R0..'’,  12  0001;  Quebec.  .$26-t.;;22.li0  i 

■  ( $21 7,.')2.5.000 1  •  .-s  a  k  a  t  c  h  e  vv  a  '  I 
i  .$194,203  000  I  $2,l:  9'18,OOOi  ;  Albert 

.tl92.720.0(Ki  ($209,781,000);  Mam- 

■  lo'oa.  $i;iL197.000  ($102,731,001" 

Brili.'l)  Columbia.  .$48,265,000  (.$t1 
081  000 1;  New  Brunswick.  $37, 703.- 

I  000  (.$.V>.20-t.OOOi;  .N'ov  a  .^cotia,  $’■'.- 
'■201.000  (.$29.128  0001;  Triive  Ed¬ 
ward  I.'Iani.  $13  8.16.000  ($1-1,531.- 

,  000.) 


real,  lio’w  e ver.  Bell  Telephone  stock 
appears  a  relatively  new  divilend 


spaced  .'o  ,a.s  best  lo  meet  their  pron-  ; r(X'uU  of  Ihe  labour  shortage, 
able  I'cquii emenls.  Iwiiich  ba,'  been  ir.orc  severely  fell 

Contribul(ng  lo  speeulalive  possi- j  ju  northw c.'l ern  Ontario  than  an.\- 
bilitic.'  in  Ihe  Intel n.ational  J l.vdro  ;  vv  here  else  in  th*  mining  fields  .-(O 
bonds  i.'  the  fact  that  a  new  C.S.-  |  far. 

Canada  tax  eonvenlinn,  needing  now  I  Hollingci'.  of  course,  Ls  beyond 
only  ratification  by  the  U.S.  .Senate,  j  (jueslion  as  a  gold  mining  invest- 
w  ould  rc-ducc  the  w  itlibolding  ta.x  on  nicnt,  and  has  been  maintaining  divi- 
ance  .sheet  al.'o  ha.s  been  .'tr'engih-  i  <  Koe.s  back  as  far  as  1818  when  j  rev enues  to  Gatineau  from  Interna-  !  dead  payments  at  its  regular  r.ilr 

^ned.  i  •'’('  fi'®'-  dividend  vva.s  paid.  After  i  Honal  Hydro  lo  5  per  cent  from  15  despite  rising  costs,  taxation,  eir 

.An  i.5£ue  of  100.000  share.'  of  Drv-  '  coniiiuied  lo  J)e''paid  j  per  cent.  Also,  tbere  is  a  |iossibilily  _  Hudson  Bay  Mining  A-  Smelling,  e.'- 

den  common  slock  was  .sold  in  l!r2(J. 
the  year  the  present  compain-  was 


ital  stock  in  only  four  vear.s.  During  i  conlincnl 

the  last  few  years,  prices  for  pulp  |  long  and  uninteiruptcd  a 

and  .special  paper,  and  demand,  have  ' record  as  Inal  of  ihe  bank 
improved,  witb  a  result  that  earn-  j  ''liicli  has  paid  dividends  vvitbout  in- 
ing  power  ba.s  recovered,  despite  i  since  1828,  or  114  veai.'. 

wartime  ta.xe.s  and  restrietions.  Bal-  |  l'i  .addition,  the  Banks  dividend  re- 


for  nine  years,  until  1S'27-1S2S.  when  !  ihai  sooner  or  later  the  iircsenl  ex-  -scntial  lo  the  war  effort  so  far 
payments  v'  ck'  omitted.  -S.nce  1828.  I  zhang''  differential  between  the  U.S.  production  is  concerned,  is  in  splcn- 


founded,  at  .$,';.5  a  share.  Later 
alockholder.'  of  record  January  31. 
1929,  were  offered  2  new  shares  at 
$23  a  share  for  each  3  shares  held. 
The  right.'  expired  .Alarch  1.  lO'jn. 
Al  present  there  are  .authorized  and 
rcjtstandmg  L30.fi0fi  shares  no  par 
rommon.  the  onl.v  capdal  stoel: 
i.'sue.  Thi.s  slock  is  .iunior  to  II- 
6  P»r  cent  bonds,  which  v  e  re  sold  ; 
par  in  .January.  1929,  in  origm; 
amount  of  .HI  .30ri,0(Ki. 

.MoColl- Frontenac  I ’referred 

Is  Ihrrr  nnylhiiig  wrong  in  th 
AfeColl  Froiitriiae  peture  !•>  ar 
roinil  lor  Ihr  rceciit  wcak-ncss  i 


du  ide  id  safrin.  Has  lliar  h(rn  mr 
s'^rioiis  d'elinr  in  business  this  yrai 
-  A.  Toronto. 

Like  the  olber  big  Canadian  oi 
refinery  companif.'.',  and  Ibe  Cana¬ 
dian  gasoline  consumer.  .McCol 
Kronlenac  Oil  Co.,  Lid.,  ha.'  been  af 
fecied  adversely  bv  the  tanker  ,'hori 


along  Ibe  Atlantic  Coast,  and  even 
in  the  Si.  Lawrence  river.  The  lim 
iip'l  number  of  railroad  tank  cat 
available  in  the  Unite.'!  .States  an 
Canada,  together  with  present  wai 
time  eongesfion  on  l  ransportal  io 
lines,  have  made  the  tanker  boa 
shoriage.  and  the  sinking.',  more 
serio'.is. 

■A.'  a  result  entircl.v  of  traii'l 
tion  diffieuli  ics.  production  and 
sale,'  of  .VleColl  Frontenac  Oil  have 
fallen  below-  Inst  year.  The  big  fu-ob- 
leni  ha.'  been  in  getting  sufficient 
c'ude  oil  required,  lo  the  refineries, 
regulatl.v-.  Canada  itself  has  only  a 
limited  supply  of  crude  oil.  and  that 
centered  only  in  a  section  of  the  vv  cs- 
f'-rn  prov  i.'ices,  and  not  easily  or 
cheapl.v  transported  to  |)opulou.s  cen¬ 
ters  in  the  ra.'l  an  l  on  the  Pacific 
coa'I.  Thus,  for  (be  big  bulk  of  its 
nude  dll  .'upplies,  Canada  must  d(- 
p''n  I  on  U.S.  an  1  South  .American 
field'.  Much  of  the  transport  in  the 
I’Csi  has  been  by  water.  But  with  a 
-major  problem  in  the  war  that  of 
tran.sporting  oil  iremcnrlous  distances 
to  battle  fronts  scattered  all  over  Ihe 
globe,  every  available  tanker  has 
been  needed,  for  service  elsewhere, 
.1'  well  a.s  in  the  western  hemis¬ 
phere. 

Wild  her  the  present  ertkle  oil  sii- 
iiation  will  gri  belter  or  vvor.se  it  Ls 
.\  et  diffieiiit  lo  sn.v.  Evcntuall.v,  it  is 
to  be  hoped,  the  present  difficultie.' 
will  be  ic'elifird,  hut  for  the  imnic- 
fllate  fuluic  Ibe  situation  i.s  serious. 
Tankers  an'  being  built  at  a  rapid 
rate,  and  main  question  is  whether 
the  .A.-d.'  with  its  offensive  campaign 
of  sinkings,  or  the  United  -Nations 
V  iIJi  their  tanker  construction  pro- 
g’Mm  and  mca.'unxs  for  protection  of 
shipping  lanes,  ran  do  heller  in  the 
race. 

'riie.  e  i.s  no  serious  |ii  o-duclion  or 
fale.s  'ii'oblem  for  tlie  oil  lefiners  in 
Canada,  .McCoIl  Fronlenac’s  prodin - 
tve  facililies  are  still  operated  effi-  i 


I'a.v  nienls 
V  ear. 


have  been  made 


Invcislniftil  Yields 


each  •  aivd  Canadian  dollt.r.'  may  disappeai 
’which  woukl  eliminate  this  ileduc- 
jiion  on  Gatineau  payrHcnis  to  the 
parent  company.  .Al  present  in  ice  ol 
'  around  33,  for  International  H.vdre 


did  minew  ise  and  financial  shape. 

The  gold  mines,  of  course,  are  all 
c.xperiencing  the  same  difficulties  in 
obtaining  supplies.  'I'liese  difficulties 
have  not  so  far  been  seriously  crip- 


rlebeniuiT.'.  the  market  admittedly  is  (  plbig  oulput.  but  it  i.s  po.ssiblc  that 
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6.66 
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b  U 
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3.2s 
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1  jh 

1 .00 

6.66 
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.  1  14 

S.OO 

5.55 

-  Rritcih  ArT(.  0(1. 

15'  . 

1.00 
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5  .40 
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1.50 
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2.00 
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I  Canadian  Cottons  . 

.  I02h 

6.00 
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6  00 

4. to  1 
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1  Crown  Co  k  . 
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3.00 
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i  Dudillers  Scogroms 

1.7n 

2  7 

10.09 

'  1  Dominion  Bridge  . 

?  5 ’ -t 

1.36 

3.16 

i  Dom*nion  Gloss 

.  115 

5  00 

1  Dominion  Textile 

74 

5.00 

6.75  j 

'  1  Fanny  Former 
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1.50 
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1  Do  ,  »ncl.  extros 

1 .73 

1  1.29 

1  Ford  of  Canodo  A 
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1.00 
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:  Goodyear  Tire  . 
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3.50 
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4  00 
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8.95  , 

Cgtiv.e  Flour  . 
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3  00 
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1.00 
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80 
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3.00 
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4  00 

9  30 

1  Westons . 

10’ -n 
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Agi5ew  Surpass  . 
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Canodo  Cement  .  .  ,  . 

100 

0  50 

6.50  • 
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S.IR 
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6.05 
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S.91 
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4.41 

'  Royal  . 
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taking  a  very  pc.vsimistic  view  of 
prosiiecis  tor  the  dcbenlures.  In  ad¬ 
dition  lo  the  parent,  company’.' 
bond.',  tlieie  ar(>  outstan.iing  some 
$210.(10(1.0011  bonds  of  .subsidiaries. 
There  are  no  important  malurities 


this  may  occur,  thus  the  shares  have 
been  moving  lower  to  countcr-ael 
any  sudden  drop  sbouM  the  output 
be  drastically  cut  by  any  major 
mine.  The  .shares  are  obviously  sell 
ing  greatly  below  the  intrinsie  worth 


n  A*l.  eo  quelotKvn, 
0-Bid  q'jofotion. 


Federal  Aircraft  Vindicated 

Early  in  1911.  when  Federal  .Aircraft  Limited  vva.s  under  fire  ano 
aci'uscd  of  being  a  "bottleneck”  in  the  carrying  out  of  the  VV’ar-in-l he- 
•Air  iirogram,  The  Financial  Time.'  presented  definite  infoimalion  to  .sho-'  | 
that  the  government-owned  agenev  v\a.'  actually  doing  a  very  good  lob' 
in  speeding  up  tiroduclion  of  Ihe  .Avre.  .An.'on  plane.  .At  that  time  the  | 
sugge.'tioii  wF.s  ma-de  th.al  .-ertain  newspaper  eiiiics  were  rot  disinterested  | 
in  their  attack',  looking  to  .adver'isii’.g  support  from  Canadian  aircraft  j 
manufacuror.'.  'I'o  the  sugg(>.'lion  that  Federal  wished  to  "show  aircraft  . 
com[>anles  w  l.ieh  already  iiekl  eoniraeU  how  simple  and  easy  it  was  to  j 
make  a  fu«ela,gc."  reply  wa?  made  that  directors  of  Federal  w  ere  not  men  | 
who  w  ould  ligluly  embark  i.ipon  a  pubi’c-o-,\  nership  manufacturing  enter-  I 
lirise  with  the  mcr()  object  of  demonstrating  to  some  private  manufae-  | 
lurers  bow  easily  the  thing  could  be  done.  .At  that  time  and  throughout  i 
Tlic  Financial  Times  hai'.  of  course.  pi’C-'entcd  detailed  information  and  I 
given  all  credit  to  the  private  companies  which;  by  expanding  their  faeil-  I 
ilics.  have  made  Canada's  great  airplane  program  a  remarkable  sucees.'.  j 

The  question  of  Fcdtiral’s  performance  has  been  brought  to  attention 
again  by  a  statement  in  the  House  of  Commons  last  week  by  -Minisler  of  I 
munitions  Howe,  in  which,  after  pointing  out  that  production  of  aircraft 
i.s  now-  stepped  up  lo  about  400  plane.'  a  month,  he  referred  to  the  work 
done  by  the  Federal  organization,  as  follow-s: 

“1  should  like  to  speak  partieularly  of  Federal  Aircraft  Company, 
'fhal  comtiany  li-as  been  criticized  severely  in  this  house,  and  recently  ; 
a  number  of  newspaper  and  other  articles  nave  appeared  reflecting  • 
on  its  work.  I  think  the  work  of  this  company  is  more  outstanding 
than  any  other  item  of  aircraft  production.  The  icason  for  starling 
the  company,  as  hon.  gentlemen  vvil!  remembej-,  is  that  al  the  time 
of  Dunkirk,  wc  suddenly  received  notice  that  the  promised  Anson 
planes  for  (.ur  air  training  program  could  no  longer  be  sent  from 
England.  The  company  was  formed  in  July,  1940.  It  had  no  plant.  i 
•All  the  plants  at  that  time  were  loaded  with  order.'  up  lo  their  then 
very  small  capacity,  and  the  company  was  told  to  go  out  on  the  high- 
wavs  and  bywavs  and  find  manufacturing  capacity  for  the  planes  it  j 
w-.as  to  build. 

"The  tompanj  had  also  a  big  redesigning  job  on  hand.  The  Anson 
•plane  was  .suitable  for  English  production  and  designed  to  English 
standards,  and  it  vvas  impossible  to  break  that  plane  down  and  have  it  I 
built  to  English  standards  in  the  small  shops  of  Canada.  While  thi.'  j 
redesigning  job  vva.s  going  on,  numerous  changes  were  made  in  the  ■ 
plane.  Originally  it  had  a  fixed  undercarriage,  but  the  design  wa-s 
changed  and  a  retractable  undercarriage  put  in.  -A  new  type  ot  motor  j 
vva.s  also  put  in  the  plant,  and  numerous  other  change.'  were  made  I 
in  the  fittings  to  make  the  plane  suitable  for  Canadian  training  re-  j 
quirements.  Tliat  redesigning  job  was  carried  through,  and  the  first  i 
plane  was  ready  for  flight  in  June.  1941.  Production  of  the  Anson  has  i 
reached  well  over  600  planes.  We  planned  for  a  certain  monthly  pro-  j 
duclion,  and  I  may  say  that  the  actual  production  ha.s  run  50  per  cent 
over  the  planned  production  and  could  be  .speeded  up  more  than  that.  ! 
We  have  not  only  filled  the  requirements  of  the  Canadian  air  force  but  i 
have  accepted  orders  from  purchasers  eL'ewherc,  and  we  e.xpcct  that 
I  ho  industry  which  has  been  established  by  Federal  Aircraft,  which  j 
carries  some  fifty  or  sixty  plants  in  all  parts  of  Canada,  will  be  a 
continuing  industry  for  a  very  considerable  time.” 

That  statement  o.{  Mr.  Howe  ha-s  been  welcomed  by  Ray  Lawson, 
'resident  of  Federal  Aircraft  Limited,  w  ho  gives  all  credit'to  his  directors  ; 
nd  his  loyal,  hard-working  management  and  staff  for  the  splendid  per- 
irmance  lo  which  the  Minister  called  attention.  Further,  Mr.  Lawson  ' 
raises  the  aircraft  manufacturer',  and  .'ome  200  sub-contractors  through-  | 
ul  Canada  from  Nova  Scotia  lo  British  Columbia,  who,  he  says,  all  , 
eserve  the  greatest  praise  for  their  splendid  efforts  in  making  possible  : 
1C  achievcmonls  referred  to  by  Mr.  Howe.  I 

Mr.  Lawson  feels  that  mem’oers  of  the  .Aircraft  Branch  of  the  Depart-  ' 
lent  of  Munitions  and  Supply,  a.'  well  a.'  member.'  of  the  aircraft  industry  . 
in  general,  have  rveiy  reason  to  be  plea5(»d  with  their  achievements  under  : 
extremely  difficult  conditions.  i 


CHEMISTRY  HELPS  TO  WIN  THE  WAR 


rmmi 


''Keeps  'em  Fighting" 

The  Canadian  farmer  has  one  of  the  biggest  jobs  of  this 
war  on  his  hands:  to  feed  his  fellow-citizens  and  to 
export  the  vast  quantities  of  food  required  by  our  overseas 
forces,  our  kinsmen  in  the  United  Kingdom  and  our  Allies. 

In  every  way,  the  job  is  larger  than  in  the  last  war.  More 
countries  have  been  overrun  by  the  enemy,  many  cargoes 
are  being  lost  at  sea. 

Demands  on  the  farmer  for  increased  produaioo  must 
be  passed  on  by  him  to  Canadian  soil.  Each  acre  must  pro 
duce  better  crops.  But  soil  can  yield  only  as  it  is  replenished 
and  for  this  reason  the  Fertilizer  Division  of  C'l-L  is  busy 
serving  the  Canadian  farmer  with  its  produaion  of  chem^ 
ical  fertilizers  that  maintain  and  increase  soil  fertility. 
Crops  arc  protected  against  blight  and  pest  with  C-I*L 
Insecticides  and  Fungicides  and  Seed  Disinfectants.  Live 
stock  is  brought  to  earlier  and  better  marketability  by  C-l-L 
Mineral  Food  Supplements. 

Fertilizers,  Fungicides,  Insecticides  and  Seed  Disinfectants 
0re  some  oj  the  C-I-L  products  of  Industrial  chemistry  which 
are  helping  Canada's  war  effort. 
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CROP  CONDITIONS 
ON  THE  PRAIRIES 
HAVE  IMPROVED 

(termination  Reported  Good  In 
Southern  Areas  and  IMois- 
(ure  Reserves  Better 

-  i 

C  ENTRAL  AREA  PROBLEM  I 


AT  THE  LOOKOUT 


Continued  from  page  1 

ind  on  sea,  depend,  no  longer  on  increased  from  21,337  cars  for  th£ 


I  coal,  but  on  oil,  is  obvious. 

Tanker  C'onstruetion 
;  Sow  Being  Rushed 

I  It  is  evident  that  all  is  not  going 


I  previous  week  to  21.597  cars  lliis 
I  "  eek  while  it  showed  a  decline  from 
22,203  in  the  previous  week. 

Big  Decline  in  Sale  of 
Passenger  Motor  Cars 


(  ENTKAlv  ARLA  PROBLEM  .is  the  .\\is  powers  hoped.  On  this'  * 

-  I  side,  measures  are  being  taken  to  '  .  ^  sharp  reduction  was  recorded 

Special  «.orre«poiidf»ce  .  .  ,  .  i  I  10  passenger  motor  car  sales  in 

W  innipeg- Bv  the  current  ueek-  ‘o  '^nkcr  |  ^3,.^,,  .^3 

cni  Western  Canadas  wheat  crop  !  MlofS  relatively  |  units  which  sold  for  $3,026,903  com- 

«  ill  OP  viriualiy  all  sow  n,  while  it  j  unprotected  .\tlanlir  coast,  as  j  pared  with  11.261  retailing  for  $14,- 

is  probable  that  at  least  half  of  the  1  nnrd  for  tankers  to  move  oil  5^*3-422  in  .March.  1941.  The  per- 

cearse  grains  will  be  in  the  ground.'  .  .  ’  centage  decline  was  SO  per  cent  in 

Thus  'he  West  is  well  on  the  w ay  i oceans  incieascs.  .\t  number  and  79  per  cent  in  retail 

to  having  another  crop  coming  !  same  lime  tanker  construction  value.  A  decline  of  17  per  cent  below 
along.  While  the  weather  ha.s  been  j  is  being  rushed  and  steel  is  now  the  prev.ous  month  contrasted  with 
coo!,  germination  has  been  good  in  I  being  diverted  to  boat  construe- i  "larkcd  advances  which  normally 

the  .southern  territory,  and  wheat  id  rotlier  Ofcur  between  I ebruary  and  March, 

1  4  J  »  t_  I  lIOll  tin fl  finn.spoit  IfltllCI  ttirin  to  Dupin'’'  tlio  fir^t  throo  mnnihs  of 

:n  .'vomp  plac^^.s  is  report^vi  to  he  in  i  ,  .  ,  uuuiio  me  hi-m  mite  inoiim*  oi 

as  h.gh  as  three  inches  Moisture  i for  use  a  year  or  two  this  year,  11.045  new  passenger 

.  ondifl’on.s  have  improved.  *  j  from  now.  units  were  sold  for  $15,206  OSS  com- 

Manitoba  had  light  rains  at  the  rnforlumlclv  for  Canada  nrior  I  for  $j0.128  4 (2  in 

last  week-end  and  some  moisture  ,  ^  ’o';  the  corresponding  period  of  1941 

was  recorded  in  Saskatchewan.  In!'"  "’O-"'  o''  shipped  recording  declines  of  .^3.4  per  cent 

southern  Aiberia,  however,  the  rains  |  western  hemisphere  by  the  |  in  number  and  49. a  pei  cent  in  le- 

were  something  close  to  a  deluge,  j  cileaper  water  Iransporl.  There  value. 

F'IockI  conditions  were  reported  at  I  ;,rc  relatively  few  lank  cars,  by  , 

lli^'i  Fki\'pr  llif*  «.».•  •  .  totsllcci  <  units  ^3luou  3t  Su* 

1  _ I  _ 1-  llicnns  sufficient  to  move  niiy-  V'C02S  in  Marrh.  hp'n?  frarlionallv 


units  were  sold  for  $15,206  OSS  com¬ 
pared  with  23.711  for  $30,128,472  in 
the  corresponding  period  of  1941. 


a no  means  .sufficient  to  move  anv- 
LrthbrKi;:^  ip^  on  ?;o(  as  much  as  i  .  . 

four  inches  of  precipitation.  Con-  "i'"R  'hb  amount  of  oil  re- 

.'■  derabie  of  this  territory  was  quite  j  nuired  for  use  on  Ibis  continent, 
dry  eariy  in  tiie  season,  and  hence  j  Tbu.s.  while  most  other  types  of 


tail  value. 

Sales  of  commercial  vehicles 
totalled  3,377  units  valued  at  $t.-j 
.538  028  in  March,  be  ng  fractionally  1 


thing  like  the  amount  of  oil  re-  lower  in  number  but  up  12  per  cent 
qnired  for  use  on  this  continent.  value  from  the  3.390  new  trucks: 

I.  r.t  and  buses  whicli  sold  for  $4,071,076 
Ibu.s.  while  most  other  Ivpes  of  corresponding  month  last  I 

cargo  can  be  moved  up  and  across  year.  .Sales  during  the  first  quarter  j 
the  continent  bv  rail,  oil  still  has  of  this  year  totalled  8.620  units  1 


iron  conditions  in  thus  region  are  k  i  '"b  corresponoing  moiun  lasi 

v-vtlv  ininroied  I  cargo  can  be  moved  up  and  across  year.  -Sales  during  the  first  quarter 

A  gnodVain  on  dry  so, I  ,,ust  after  |  "'b  bonlincnt  by  rail,  oil  still  has  of  this  year  tojaUed  8.620  units 

seeding  not  oniv  supplies  needed  !  •f’  move  in  boats.  Militar.v  require-  '’•ilued  at  $11.4 .  j^,94_(nvmpared  with 

moisfuie  for  germination  and  th  ’ I  mcnls  of  oil.  on  this  continent  as 

early  growth,  hut  it  packs  the  .soii  |  cvril  as  abroatl.  have  increa.sed. 

and  enables  the  crop  to  get  under- i  ,  ,  f  .  n  — - - 

cav  on  an  even  footing  with  the''"'"''  i"’bs  get  first  call.  ^ 


the  position  in  much  |  limes  Canadian  refineries  have 


U.S.  steel  Industry  Is 

of  .southern  Alberta  today.  :  ba<l  to  mark  time  lemporari-Iv .  as  Meeting  1942  ObjccGvefi 

.Soil  conditions  are  reported  to  be  |  pji  destined  by  rail  for  Canada  The  steel  industry  of  the  Lnd®  i 

'vwri'L’  been  diverted  to  some  other  Slates  will  turn  out  this  week 

P  '  ”  ’  J  '  area  or  boats  carrvinc  oil  have  1.685.000  tons  at  operations  averag- 

wan  wii]  need  rams  toward  the  endi'^bfi'  fr  ooais  (arising  on  nave  c 

of  this  month,  tlcneralh  ilie  cast- I  been  sunk.  ■  ® 


e-n  arra.s  of  the  West  are  in  good 
shape  for  the  early  spring  growtii. 
with  Manitoba  conlinuing  to  he 


The  Lnilcd  Nations  still  havi 


1.685.000  tons  at  operations  averag-  | 
ing  99.2  per  cent,  of  capacity,  the  , 
American  Iron  and  Steel  Institute] 
estimated.  Last  week's  production 


qu.ie  wet,  particularly  the  eastern  i  Pl'bs.  They  also  arc  determined, 
portion  of  the  province  wliirh  in- ]  b,\  their  scorched  earth  policies. 


the  bulk  of  the  world’s  oil  sup-  i  was  1.691.800  tons  with  the  mills  1 
plies.  I'hcv  also  arc  determined.  I  opbrating  at  99.6  per  rent,  and  a  ] 
bv  Ihoir  ‘-or, -ho, I  o.rib  noii,-in,=  moiith  ago  the  toniiagc  was  1.657.-  : 


eludes  the  h  ghiy  productive  Red  th;,)  the  rnemv  can’t  use  I  P''' 

River  Valiev  .  mu>ir  me  c  nemv  canr  use  i ictus  |  corresponding  week  a  .'Car 


Coarse  (trains  Ip  33  Ter  Cent? 

While  the  indications  now  are 
lliat  western  Canada’s  wheat  acre¬ 
age  will  be  reduced  only  about  four 


taken,  at  least  right  away 


ago,  with  the  steel  industry’s  eapa- 


.\\is.  at  the  same  lime,  seems  <lc-  1  city  less  than  now  ,  operations  werr  I 
lermined  that  if  Ihcv  can’t  have  !  ssis  per  cent,  and  output  1.612.300 


age  will  be  reduced  only  about  four  ]  O'*  lo  ii!>b.  Hic  allies  can’t  use  at  ! : 
ppi*  cpnl.  it  i.<  protly  wo'w  established  I  N  ital  points  the  oil  Ihcv  can  pro-  I  Iiusp  and  increasing  demanrl 

that  there  will  be  a  substantial  ad- :  ,|ucc.  One  incidental  result  of  the  !  '7u^ 

value  in  Mie  amount  of  coarse  ,  •  :  priorities  shows  that  all  the  nevvs 

gra.ns  sown,  perhaps  .",5  per  cenv  ^borehccl  earth  policy  at  mam  ,  ghout  production  is  on  the  good 

more  than  last  .vear.  Tiic  flax  crop  fields  in  ,\sia  is  that  oil  fields  in  .eidc  and  that  President  Roosovclt’r  ' 

.should  run  about  60  per  cent  over  '  the  western  hemisphere,  for  .a  goals  for  1912  will  be  met  or  ex-  I 

i!ie  1941  figures,  with  about  225.000  j  time  after  the  vvar  may  have  in- '  ceeded.”  according  to  the  magazine: 

acres  sovv  n  to  thus  crop.  ’Thus  the  7,.^.,, J,,,  ’  |  ’•Steel.”  I 

outlook  for  tne  feed  situation  is  - - — - - -  ■ -  i 

good  on  the  prairies,  but  anything,  -  .  ,  .  r  /■  %-  r> 

may  happen  if  Ihe  great  central  j/-  I  f»aHiiHTs  (nntiniiP  Weekly  EarilillgSi  Of  C.N.R. 

plains  experience  dry  conditions.  Loaaings  Loniinue  ,  ci  nan  mm 

rhe  .sliorlae'p  nf  butler  in  eastern  \(  \  Uirrk  1  incrcaSCn  Over  ?  I «DD* LdUU 


p.ams  experience  dry  conditions.  ®  ],  j  (V  .  ffil  (MkO  mii)  done,  are  wrong,  however.  This  w< 

The  slioriage  of  butler  in  eastern  At  A  High  Level  increased  Uver  .  .  were  silting.  Practically  every  mci 

Canada  has  a  s.giiificancc  to  live  j  _  — -  committees.  Tlius  Ihe  members  wc 

West  at  this  lime.  Ii  is  expected  to  ,  Carloaainp  in  pnada  for  the;  Canadian  National  Railways  re-,  11  at  night.  .Manv  members  do  Ih 

rncourage  larger  .shipments  ^7’ an  increase  of  $1,079,000,  or'  I’nc  writer,  on  Paidiament  Hill,  thii 

tnc  prairies  wnere.  if  necessary,  ihe  compaiea  uilh  bb.i-b  cars  lOt  »  ,  j  '  _  _ _ 

dairy  industry  can  bp  greatly  c.\-  week  and  61.566  for  the  i  1 ‘-o  P®*'  tnc  week  enains  , 

tended.  Bountiful  fodder  and  "grasis  i '-’orresponding  week  last  year,  it  is  j  May  14  as  against  the  corresponding  ,  Souillieri 

crops  this  year  will  do  much  to ;  by  tlie  Dominion  Bureau  ;  week  of  last  year.  In  the  latest  week  .;  r>  ni  •  /•  j 

mai.e  tiie  West  dairy-minded.  Even  ]  of  Blatislics.  ll,p  total  was  $7,146,000  while  the]  Bv  uluir  Gordon 

with  the  new  prices  wheat-growing^  The  bureau’s  index  computed  on  :  1941  figure  vvas  $6,067,000.  Pripp  CnnIrnU 

i.s  not  likely  to  be  sufficiently  pro-  i  the  average  1935-39  equals  100.'  Cumulative  gross  earnings  to  date  I  rice  V^OllirOK 

f  tabic  to  lure  farmers  away  from  :  stood  at  138,7  against  138.5  and  •  t^tal  $121,633,000,  which  repre-  '  ,,-en,,n„.H'Tr7m'pe«  I) 

milking  cows.  128.0.  !  sonts  an  increase  of  $19,465,000  or  ;  •  '^-ontinued  from  Page  1) 

ueslcin  Canada  whurh  has  often  Loadings  m  the  eastern  division  18.2  per  cent  over  the  year  ago  sum  raised  in  Parliament  and  elsewhere 
been  told  t.iat  it  is  profligate  in  its  increased  to  44,793  from  44.789  cars  ;  of  $101,168,000.  according  to  figures  on  th''!r  behalf,”  he  commented. 
u..-e  of  farni  machinery  has  now  previous  vveok  and  39.363  cars  j  compiled  from  the  company’s  weekly  i  ,,  „  , 

been  advised  t.iat  it  will  have  to  get  ;  1941.  The  western  division  total  !  returns.  i  Management  The  VUlain 

along  with  less  implements.  Herbert  i  !  <.Tiir  nnai-rri  nf  dm  rrRer—i' 


I  Sidelights  of  Air  Power  Conference 
Which  Dominates  Parliament  Hill 

The  Yugoslavs  have  given  up  hopes  for  the  moment  of  getting  a 
suitable  office,  and  Dr.  Izidor  Cankar,  the  new  minister,  has  opened  a 
temporary  office  in  Ihe  Chateau. 

j  The  Cliincse  meanwhile  vvere  too  smart  for  the  others,  and  bought 
;  the  historic  old  home  of  th»  late  Sir  Robert  Borden  on  Wurtemburg 
Street. 

if  ^  ^ 

The  gasoline  situation  gets  no  better.  Hon.  C.  D.  Hovve,  Minister  of 
Munitions  and  Supply,  told  the  House  that  it  vvas  not  so  much  a  prob¬ 
lem  of  obtaining  gasoline  as  distribution  of  it.  He-stified  one  Marilimcr 
when  he  said  tliat  far  from  gas  being  sent  from  the  niaritimes  to  Quebec, 
a  considerable  portion  had  been  sent  from  Quebec  to  the  maritimes. 

Mr.  Howe  indicated  Ihel  the  tankers  had  to  quit  running  a  while 
ago,  casualties  were  so  heavy,  but  he  seemed  to  imply  they  were  oper¬ 
ating  again.  The  tankers,  of  course,  are  extremely  vulnerable,  and  of 
course,  extremely  inflammable.  The  chances  are  that  the  tanker  situa¬ 
tion  will  be  worked  out,  but  that  the  public  will  not  hear  anything 
about  it.  It  is  also  likely  that  the  niaritimes  will  have  the  value  of 
Ihcir  units  raised,  if  not  back  to  five  gallons  per  unit,  then  to  some¬ 
thing  higher.  At  the  .same  lime,  no  one  would  be  surprised  here  to  sec 
the  gasoline  units  drop  in  value. 

Concurrently  with  gasoline  talk  are  continued  amiouncemcnU  from 
Ihe  rublicr  department,  telling  what  you  cannot  do  with  your  tires. 
Obviously  the  tire  situation  is  desperate,  and  obviously  the  government 
does  not  propose  to  do  anything  about  il.  as  far  as  ihe  average  man  is 
concerned.  The  tires  will  have  to  run  till  rass^fl’  and  then 

exil  car.  The  delights  of  p''deslriani'sm  vvill  be  well  tried  out  by  a  lot 
of  car  owners  by  this  lime  next  year. 

In  fact,  no  one  is  sure  now  whether  rubber  will  give  out  before 
tin's,  or  tires  before  rubber.  But  there  is  this  to  consider.  Americans  arc 
not  likely  to  be  baulked  completely.  VVliilc  synthetic  rubber  is  now  all 
earmarked  -  when  it  comes  —  for  military  purposes,  the  chances  are 
that  certain  civilian  organization.s  may  gel  a  whirl  :il  it.  The  point  is 
that  when  the  .Stales  goes  in  for  a  Ihing,  they  u.sually  go  in  for  it  so 
liard  that  a  surplus  is  produced.  It  is  also  poss'iblc  tlial  if  that  is  done, 
tlien  some  effort  vvill  be  made  to  step  up  the  gasoline  distribution. 
Coiinirr-acling  against  it  liowcver  may  be  tiie  American  government, 
w  lio  see.  ai  do  the  Canadian  authorities,  good  comings  out  of  lliis  short¬ 
age  evil.  The  drastic  tire  laws,  and  tiie  sharp  petrol  cuts,  liave  doiv' 
more  to  bring  lionic  Ihe  v>ar  lo  people  than  anything  else  has.  The 
Americans  max'  well  use  these  two  as  horrible  examples  of  what  is  lo 
come  if  I  hey  do  not  cut  down  on  their  r.ornifll  expending,  .and  do  not 
begin  practicing  wartime  economy.  So  the  situation,  as  far  as  anvbodv 
can  see  it.  is  that  there  will  be  less  and  Icsis  of  iiioloring  accessories  as 
the  war  goes  on,  and  liiat  where  there  are  visible  supplies,  il  will  do 
the  public  no  good  anyway. 

•!•  •i' 

Now  you  may  ask.  why  ail  this  talk  about  Vichy  and  oil  and  air¬ 
plane  conferences.  The  .answer  is  that  the  House  this  week  is  the  dullest 
place  you  ever  saw.  They  declared  a  truce  at  the  suggestion  of  Hon.  .Mr. 
Power,  air  minisler,  on  tiie  conscription  issue,  riiis  left  them  fooling 
away  wilh  that  parliamentary  all  day  sucker,  the  two  billion  dollar  war 
appropriation  bill.  The  house  has  been  licking  away  at  that  since  March, 
w  ith  about  as  mucli  result  as  try  ing  to  knock  down  a  mountain  vvilli  ,a 
pair  of  sponges.  There  iiave  occasionally  been  sonic  very  interesting  by¬ 
products,  but  for  the  most  of  the  time,  if  you  went  in  the  house,  you 
wish  you  liad  stayed  out. 

But  that  does  not  mean  to  say  there  are  not  hot  days  to  come.  Th'’ 
heal  of  this  session  is  ahead  of  us,  not  behind  us.  The  conscription  figlT 
wii!  be  long  and  hitler.  The  Liberals  from  Quebec  (French'  will  try 
some  sort  of  filibuster.  Th.at  anti-conscription  talk  will  go  on  for  weeks, 
they  j?ay.  It  is  predicted  now  that  the  house  vvill  sit  till  August. 

.Meanwhile,  the  hud.set  date  is  not  even  mentioned.  It  might  be  this  j 
inonlli.  and  it  niiglU  be  held  over  till  ,Iune.  That  too  ought  to  be  good 
for  a  three  weeks’  debate.  But  since  this  writer  hopes  (o  have  something 
to  say  about  Ihe  budget  next  week,  we  can  leave  the  topic  till  later. 

So  while  the  air  conference  is  here  and  the  conscription  truce  pre¬ 
vails,  the  house  drones  on.  It  has  been  a  pretty  dull  affair,  but  a  certain  ; 
amount  of  nccccss'ary  work  was  accomplished. 

Those  vvno  come  to  Ottawa,  see  the  hous"  and  think  nothing  is  being  I 
done,  are  wrong,  however.  This  week  one  day,  11  different  committees  ; 
were  silting.  Practically  every  member  at  Ottawa  sits  on  one  of  tliose  j 
vonimittees.  Tlius  liic  membors  wore  bus-y  from  11  in  the  morning  till  | 

II  at  night,  .viaiiy  members  do  their  best  work  in  committees.  But  for  1 
Inc  writer,  on  Parliament  Hill,  this  was  Yawn  Week. 


with  the  now-  prices  wlieat-growing  The  bureac 
i.s  not  likely  to  be  sufficiently  pro- ;  the  average 
f  tabic  to  lure  farmers  aw  ay  from  :  stood  at  13? 
milking  cows.  128.0. 

Western  Canada  vvhich  has  often  i  n-.-i,,,.,, 


Bv  Blair  Gordon 

Price  Controls 

(Continued  from  Page  1) 


I  makes  clear  that  these  qualities; 
have  not  been  missing  but  have  ' 
bocn  employed  in  full  measure  lo ; 
■  the  benefit  of  all  concerned.”  ' 


MONETA  EARNINGS 
SHOW  REDUCTION 


H.  Bloom  of  Toronto,  administra-  ' 
tor  of  farm  and  road  machinery  and  ; 
municipal  services  under  the  War-  i 
t.me  Prices  and  Trade  board,  has 
been  making  a  tour  of  the  prairies  | 
meeting  wiili  groups  of  wholesale 
impienient  deaierc. 

Reserve  Stocks  Dwindle  I 

Hls  advice  lo  tiie  West  ls  that  , 
f-armers  should  get  along  w  ith  the  ; 
ma.iliincry  they  have  and  tlial  deal-  i 
owing  to  the  siiorlag-e  of  stcei.  : 
.'hon'd  not  ho  ,3gg"essivp  in  ti'y  ing  ! 
lo  .'o]l  iiovv  macli.nes.  Reserve  i 

.sio.'k.v.  it  appears,  .are  dw  indling,  i 
" nil  llio  Situation  expected  In  be-  ' 
v  n"se  .'IS  Ihe  v' ar  pt'Oceeds. 

Il  aripear.s  that  an  order-iii-coun-  j 
cd  pro’iiting  Ihe  sliowing  of  niachiii-  ; 
e-v  at  rxiiibition.s  or  plowing  ' 

•naii'tie.s  w  ill  he  issued  slio-tly,  Mr.  j 
BInnr.i  told  a  group  of  implement 
dea'ers  :n  Bixandon.  F’riday.  Mr.: 
Bloom  .sad  di, splays  were  costly  to' 
'ii.'trihutor.',  and  in  tiie  interest  of  ; 
e  .->nomy.  tiie  order  must  be  niain- 
t, lin'd.  Ml'.  Bloom  told  a.ssenihled  : 
dca'oic  tiiaf  1943  production  vvill  ; 
have  to  he  sliarply  reduced.  Already'  i 
a  good  portion  of  completion  of  tiie 
1942  quota  of  farm  machines  is  be-  | 
ing  held  up  due  to  shortage  of  steel,  i 
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Management  The  Villain  »*  aaaJWVatvii 

:  "The  quarrel  of  the  C.C.R.er— if ' 

;  he  but  knew  it  -is  not  with  capital  Qn  Somewhat  Higher  Output 
i  but  w  ith  management.”  saM  Mr.  i  .  rvff  of  IfiO  Frnm 

,  Gordon.  "Management  is  the  j 
villain  who  produces  the  dividends  • 


Hasasa  Gold  Reports 

ruM*  (, niton  ( ‘oiuiu-itplion  —  r>  ntonihs .  Lh.’^ 
1^:4111  111  N’pwj.pnnr  Pr^dU' tion- ii»ontl>3,  .  .Ton.. 

'A  Ifie  Odin  111  narillll^^  K.M'orts— riank  and  Boards— n  months 

—  - -  ;  M  r» 

Toronio  —  Hai>as;a  ^.Jold  Mines  re*  '  tto'I.— r,  moiuii^i  .i.on?  Ton 

ports  an  excellent  v'ar  for  1911  as, 

a  result  of  trealmg  tiearlv  double  !  TcH'  K'— mcntiis  . 

Ill»  amount  of  ore  handled  m  th-  1  I’ctrol'.im  tmports-.l  months.  ,  0O1  (-;ai3. 

i  '  ru'lo  rnhhor  Iniports — ..  months.  .  I. hp. 

previous  year,  ronib  lied  with  a  con-  j  .  milrsrts  .VnordO'l—.l  months  . * 

s  derable  r^ductmii  in  operating!  Bn.i'iim:  pprn-.us,  .'s  Mmm-maiitics. . .  < 
costs.  Net  earnings  for  tli=  vear  '  '•'"*  ■'"I'm'-:;  months  non  kr.-.n 

amounted  to  $315,852.  equal  lo'in.9;  '-NTnnN.vn  Tr:.AnE-PB.s 

4  »  .  J  ■*!  «•--  !  ^V}^o^cs'll^  — March  .  l fioa- 1 0*^ 

cents  per  share,  compared  with  $o,.-  :  shIos-msph  .  ..  i9.-„s.9-ioo 

ced  ng  year  j  gi;ai.\  st.vti.si'ics— bv.shels— p  b  s. 

539  or  2  cents  po-  .share  m  the  pre-  |  Whea.  n  sio.-p  — ypy  i  . 

In  t'-o  12  menlhs,  production  to-]  oith'r  drams . 

ta’I'd  ,81.990.684  against  nnly  f;R37,-  I  ''ioaran'-p.s— 

r,  Tonnago  m  'lcd  w.-aj  j  to°m  s:nro'7npn;..  i,  1911 

193.055  o-,a,n:*  88  977.  w  liile  recov-  ;  L.Mn.ovMr.NT—:  months  av  Prof« 
e-v  pec  ton  at  $5.13  was  .-i  glltlv  mi.odjusto.l  — 

lower  than  the  nou-'  of  57.23  i^  . . ' 

1949  Costs  'ce-e  (0  53.15  I.os;;ng  . 

per  lo'i  from  .84  64  m  tii'  p'-ewious  11  nine  . 

.'■'ar.  wh  le  tax's  ros'  to  $34,613  Tra.ie  .  . 

f'r'm  ,$11,T2'1  in  1949.  Ti;.v.vsr'ii:’r.ATioN— n  b  s. 

O'e  reserves  were  substantially  in-  caiinn<iinK.s - 

creased,  being  shown  at  456  899  totu  . 

(  pmparpi  u  .lh  31u,So8  tons  at  thp  • 

previous  year  end.  but  grad.”  w  as  1  P.oii"a.v  dro.ss  iiamines  <0  May  11  — 
tower  at,  $3.13  against  $5.97.  Work-  'I’’"''''  •  , .  ’ 

_ ,  ,  I  i.iop.a  l.cM-mio,  i  .N.n  II  an  lanesi  t 

ing  cap.lal  position  wos  gr'ally  hot-  1 -.x-.n.- w>ok  to  May  u . t 

tej-or)  a;  (i^p  yea;-  end,  be'ng  shown  I  ''.p  r.._\vopU  to  May  H .  J 

at  $106,335.  ’  !  nvii.vv  ay  i:  vumnus— c  N.r,. 


Kl.X  A.NCIAu— p  B  .0, 

Bank  L'cbito  — 5  rnonihs  ..  . 1 

L  nartc  T'l  H-inLu, —  March  Jlst  — 

L’f'mand  l»ep«sits  . % 

Sa'  in.?p  . 

LUfi’cnt  Loans  . 

LXi  LILN.VI.  TisADB— D  B  S.— 

Tola!  L.xports — April  .  t 

T<'(al  Imporls— March  .  < 

L'off’isn  Lxports — Mait'h  . > 

Total  ’Ti’a'le  .  .  t 

Ralaiif'i  ‘'f  'Trade—  Mar*  »)  . . 

l^xports- - l•'ou^  months  ..  ,  . X 

Impoita — 'Thrct'  months  .  ...  * 

F>aian‘’o  of  Trad? — Three  months  . $ 

Bl  oIXL.-S  LG>M'rrK)NS— t».B  3 

lienerat  licooonMC  Mt nation — 

Indf’.v  (if  Pliysical  Volume  of  B'jsinesT- 

Thf'M-  montliri . 10^ 

Indox  of  Industrial  Ihoduciion 

TlrpH  months . 

rrfHliirtion  tintl  (ti*n(*ral  Hutxirieii** — 

M'npra  I  I’rA.iurt  .on — .i  months  ,  .  1  n.;.9-0~- 

<;r»id  — ;;  monMis  .  I'mp  •Mr 

StlAor — .1  months . I'lnp.  ' 

«  oa  1  —  Imont h s . .  .  .  .  '['ams 

M  '  nufai  tunn;;  l’i’f>dm  t mn :  .i  m.  !  f>or*-9  —  1 
Dour  Pr»5«!tu-tion — :i  -.noiuhs  ..  .  .RLl.’ 

Sugar  Manufactuttd  —  1?  Mos .  I.,b3. 

(  att  It'  SLanghtenngs — .'J  nmut  iis . Ne». 

Hog  Slauiijhterings — o  months . No. 

'  'garottrs  iflpa.sp*! — .'hnontVis . No, 

•  '•gars  I’pleasod  — 15  months . .No, 

Lcatlirr  Boots  &  Shoes  tF'rst  ‘2  months) 


I  l-i"., 9.“?. 


1.  I'.S.'U  1 


but  w  ith  managcniGnl.”  saM  Mr.  i  x-  .  iTrnm 

Gordon.  "Management  is  the  j 

villain  who  produces  the  dividends]  »  So03,2S5 

and  "ho  persists  in  the  old- '  - 

fashioned  idea  fhal  a  day’s  pay,  Toronto  Bureau  Tl.e  Financial  Hme* 
calls  for  a  day’s  work  and  fiiat  the'  Toronto  —  Monela  Porcupine 
iaborcr  be  worthy  of  his  liirc.  5>t  Mines  Lid.,  in  Ihe  annual  slalemciii 
even  wilh  niaiiagemciit  there  can  for  the  year  ended  Mareli  31.  1942, 
he  no  real  quarrel  —  for  what,  t.v  pe  ]  reporu  net  earnings  of  $469,583.  af- 
of  business  is  there  that  ran  be  left  ;  ler  all  charges,  equal  lo  18.4  cents 
to  I  nil  itself  with  an.'  prospect  of  a  i  per  share,  compared  w  ith  $303,283 
successful  outcome?  i  earned  a  year  ago,  equal  to  19.8 

”riiat  section  of  tlic  ro.ad  which  .  cents  per  share. 


Australia,  Keystone  of 
Strategy 

(Coiiliiuied  from  page  S' 

Most  of  tile  seven  million  Austra-  for  tlic  difficullies  attending  a  Jap- 
lians  live  in  ihe  soulheaslcrn  coast-  j  anesn  invasion,  we  still  must  eni- 
al  belt  extending  from  Brisbane  ]  phasize  llio  fact  tlial  Australia’s  ovvn 
I  around  to  Adelaide;  in  Victoria  t he  |  resources  arc  not  adequate  in  theni- 
|deiisily  of  population  is  over  2,000,  selves  lo  rna’ole  it  lo  mainlain  a 
I  per  100  square  mile.',  wlicreas  in !  prolonged  defense.  If  il  is  to  serve 
VVcslcrn  Australia  it  is  only  15.  and  'as  a  great  Allied  base,  not  only  must 
jin  Norlh  Australia  it,  is  less  than  i  il  doveiop  and  improve  its  own  fa- 
j  one.  In  the  soutlieaslern  arc-a  are  j  cilitics,  but  the  United  States  and 
j  located  most  of  the  industries,  and  Gi'eat  Britain  must  reinforce  its 
j  there  also  are  the  principal  sea- '  army  wiiii  gi'eal  numbers  of  men 
ports.  This  means  that  Australia’.', '  and  they  must  ship  in  vast  quanti- 
jown  military  resources  as  well  as  |  tics  of  vvar  inatcriais. 

:  most  of  the  supplies  vvhich  il  re-  ,  Here  again  we  come  back  to  the 
i  ceives  from  abroad  have  to  be '  factor  of  distance,  vvhich  intrudes 
:  moved  cither  by  sea  or  land  from  ;  into  the  discu.ssion  of  every  Austra- 
j  lliis  soutlieaslern  zone  to  the  parti-  lian  problem.  True,  ic  is  4.300  miles 
cular  points  wlicre  they  ar-e  needed,  j  from  5"okoliania  to  Sydney.  But  it  is 
In  hostilities  against  Japan  these  11.800  miles  from  New  York  lo  Fre. 
j  points  seem  likely  to  be  Darwin  inantle  around  liic  Cape  of  Good 

and  Fremantlr.  Hope,  and  about  the  same  from  Liv- 

;  However,  the  very  obstacles  which  crpool;  while  it  Ls  6.400  miles  from 
.impede  the  development  of  a  flow  .San  Franci.sco  lo  S.vdncy.  and  7,600 
I  of  offensive  power  northward  and  .  miles  from  Panama  to  Sylnev  . 

I  westward  in  Australia,  and  hence  !  Across  Ihcsc  vasi  distances  must 
from  Australia  outwards  against  an  move  every  man.  plane,  gun  and 
enemy  in  Ihe  Netherlands  Indies  :  Ion  of  amniunition  .“cnt  to  Australia 
and  Ihe  Indian  Ocean,  also  put  ob-  '  from  tiie  United  Slates  and  Great. 
Stacies  in  the  way  of  an  invader  ;  Britain.  Except  for  the  long-range 

coming  Ironi  those  directions.  'J’he  i  bombers  vvhich  can  fly  across  the 

'  waterless  condition  of  most  of  the  .\tiantic  or  the  Indian  Ocean  by  is- 

intcrior  bars  il  for  large  troop  move-  land  ’’steppingstoiips,”  all  troops  and 
iiiCiUs.  Probably  the  higli  command  supplies  inusi  move  in  nicrcliant 
of  the  United  Stations  would  be  .ie-jShips  vvhich  average  10  or  12  knou 
lighted  lo  hear  that  the  Japanese  an  hour.  And  all  of  llicse  must  be 
had  landed  200.000  troops,  let  us  cscorliyi  and  proiccio'l  by  naval 
say,  in  Western  Australia,  and  were  vessels  and  aiicr.afl.  Inleroceanic 
preparing  lo  try  to  mainlain  iliein  operations  on  such  a  scale  are  .'•ub- 
there.  Moreover,  it  would  be  very  ,jec(  under  the  bes!  of  conditions  to 
risky  for  (he  Japanese  to  make  di-  great  deiays.  In  addition,  there  will 
reel  altacks  on  the  large  I'orts  and  bo  delays  resulting  from  enemy  op- 
ceniers  of  population  on  the  east  erations,  actual  or  threatened, 
and  southeast  coast  unless  they  had  '  -y 

previously, obtained  full  possession  of  One  of  ihe  firsi  tasks  of  (lie  Al- 
the  French  islands  of  New  Gale-  lies  will  be  lo  drive  the  Japanese 
donia  and  tiie  New  Hebrides  (for-  out  of  the  posilions  they  have  .seized 
lunately  now  under  the  Free  in  the  gieat  isiand  of  .New  (.iuinea 
French  Government',  and  had  sue-  and  in  tiie  ad,joiniiig  arcliipelagoes. 
ceoded  by  air  attacl:  in  neutralizing  This  must  be  done  in  oi-der  lo  make 
al!  Allied  forces  in  the  harbors  of  tlic  east  coast  of  Australia  and  the 
New  Zealand.  Raids  by  means  of  communications  lines  across  the 
aircraft  carriers  on  eilies  like  Bris-  Souili  Pacific  leasonably  safe  from 
bane  and  S.vdney  would  be  possible,  '  Japanese  raids.  L.olcr,  other  nffen- 
though  risky.  '  sivc  operations  will  he  callcyi  for, 

- - -  hotli  northward  and  in  Ihe  Indian 

original  ore  bodies  were  picked  up,  i  Ocean.  As  .\ustralia  receives  help, 
which  will  allow  the  mill  to  opor-  its  own  offensive  power  will,  of 
ale  at  least  until  December  of  ibis,  course,  grow.  But  botli  in  winning 
year.  An  independent  geologist,  W,  i  back  lost  posilioas  and  later  in  turn- 
C.  Martin,  has  been  engaged  to  re-  ing  to  the  offense  vve  must  help  its 
examine  llie  property  to  report,  on  :  forces  lo  the  fuii  limit  of  our  capa- 
the  possibility  of  any  favourable  i  city.  F^or  the  possession  of  Austra. 
area  having  been  overlooked.  The  j  iia  is  necessary  if  vve  aip  to  have 
report  IS  nol  yet  finished,  but  so  far  !  the  mastery  of  Ihe  Pacific  and  In- 
no  encouragement  ha.s  been  offered  dian  Oceans:  and  on  the  mastery  of 
by  the  work.  tliose  oceans  are  built  our  liopes  of 

But  after  making  due  allowance  ;  eventually  .smashmg  .lapan. 


successful  outcome? 

''Tiiat  section  of  tlic  ro.Hd  which 
we  arc  moving  along  at  present, 
lias,  from  a  business  standpoiiil. 


Bullion  production  totalled  $1,- 


Toi’onto  —  Hasaga  Gold  Mines  re-  ' 
ports  an  excellent  .v'ar  for  1911  as, 
a  result  of  treal.ng  nearly  double ! 
111?  oniount  of  ore  handled  in  th':’  | 
previous  year,  ronib'iied  with  a  con-  ] 
s  derable  r°duct'on  in  operating! 
costs.  Net  earnings  for  tli=  year  ] 
amounted  to  $313,852.  equal  to  19.9  , 
i-ents  per  share,  compai'ed  with  $57.-  I 
red  ng  vear.  i 


«■:  i:i  i 
I*  T.VO.O'vt 
■.'i..ie''.(:9 
(i.T?.';..ie'' 
1  (  9.it.99: 


TL'.9  19 
I-.|,U'(.ni''i 

r'.i.CT'.jo'' 
I  (.Ton.i^.-, 


ivo'k  ,e  M.i;.  s.. 

Tel.-ll  s:nr<-  .Vvp’lM  1,  1911 
LMrLOVMr.NT — 2  ;i\  pr; 

'  -pnei  al  Tn'ie.v 


Tra-le  . 

TKANsr''>l;TAT10N  — n  B  s. 
Cdrl«n'linR:K  - 


T/ARGER  HONEY  (  ROP 

(91 1  aw  a  The  .second  esiimat'  of  j 
(_3na,da’s*  1941  honey  crop  .st.aiKls  al 
27.472.190  pounds,  an  increase  of  3.- 
.890.000  pounds  or  16  per  cent  over  i 
the  1940  crop  of  23, 671, .’100  pound.?,  j 
the  Dominion  Bureau  of  .Slatisticr-- ' 
reports.  Practically  the  entire  crop 
has  been  market  at  ,an  avere.g" 
price  to  p'oducers  of  11.5  rent.= 
pound,  one  ccni  a  pctind  Irg  c  ■ 
than  th*  ave  age  pric''  re-clvcd  fo:' ' 
the  1940  crop  the  Bureau  says.  , 


Lailu^y  fJro.sa  Lfirnincs  (o  M’ly  11 

•  ifosi  I>5Pnu'“.  ( ■  T'  R.  . 

UvoB.-a  n('\»*m]p.  C.N.R  •'  an  I«ines» 

‘  N.R.-  rcU  tn  ^Tay  M . 

c.P  IL— WppK  to  May  11 . 

n  \1  I  A\  A  V  i:  MIMNLiS— C  N.K. 

Mnntii  of  M.iPfh  — 

•  M’OCNDiff  U^'pnuf;^ 

(’ppratins  Lxpenses  . 


T'k  as 
1 

Year  iTso 
1 

1^11 

V9.  los.noft 


has,  from  a  huiinoss:  standpoiiil,  ;  164.679  from  milling  of  60.490  Ions  | 

;  I, :  n  become  niorc  lilte  a  raiiv  ay  than  a:  of  ore.  an  average  of  $19.25  per] 

■  (  iiiglivva.v,  or  if  you  prefer  a  saltier  j  ion,  w  hile  sundry  revenue  of  ,$2,131 

'  :  .atniospiierc,  we  are  now  proceed- :  brought  total  income  lo  $1,166,810.  | 

ing  in  convoy  inslcad  of  ciiarliiig  In  the  preceding  period  output  lo- | 
our  own  course.  'I’lie  Government  ,  tailed  $1,129,133  from  64,281  Ions,  an  I 

.t  s  o  'I'lS'  91  9110  way  and  anoliicr,  put  ,  average  of  $17.57  per  Ion.  Opera t.  i 

very  definite  limil  at  ions  on  free- !  ing  costs  were  $446,776  against  1 
V  *-  dom  to  use  our  initiaiivc.  Certain  $434,986  in  the  preceding  year,  'fax  i 

.  incentives  whicli  formerly  .served  provision  was  $159,676.  'up  from! 

-  !■' ‘  .  lo  g.vp  ze.sl  to  IliP  condiK  I  of  o.ir  ,592,00.3  a  year  ago;  preliminary  dc- ! 

-  II :  affair.?  havp  been  practically  abol-  velopnient’  written  off  was  $64,116 

^  nr,  ‘  is.icd.  ;  against  $18,211  and  depreciation  to- 

:  "  I  '’Contrary  lo  llip  impressions  j  tailed  $65,676  against  $63,542.  In- i 

t  ih  ?  ;  vvhich  prevril  in  some  quarters.  ’  |  conic  from  iiivcstmeiUs  totalled  $39,- I 

'lie  maiiitaiiicd.  "business  lias  not  !  015  against  ,$32,551,  leaving  the] 

*  ,'5  .1  i  achieved  profits  in  liic  past  al  th?  |  year’s  net  profit  as  above.  '' 

:  expense  of  straining  the  consumers' ;  Working  caoital  position  is  im-  ' 
;r<i  pocketbook.  but  by  its  capacity  to  proved  al  $1,441,263  against  $1,113.-  ! 

--  ^  I  operate  within  Ihe  ,<?ize  of  that  1672  a  year  ago.  Current  assets  j 

1  pocketbook.  :  amount  to  $1,667,823  compared  j 

'■  -g'  'To  be  successful.”  he  w  enf  on,  vvitli  $1,319,783,  vv  hile  current  liabil-  j 
!  "a  company  has  had  only  two  al-  |  ilies  at  $226,558  compared  wit’i  j 
■'  ternativcE,  cither  (0  increase  over- !  $206,113  a  year  ago.  After  payment  ' 
—  Jj  ;  ;  all  volume  and  thereby  reduce  uiut  j  of  dividends  and  deduction  of  $10.-' 

i  Vi  -  ! ‘’osl.  or.  w'th  volume  fi.xed  at  a  030  for  outside  exploration,  earned  j 

--  ii  certain  point  by  factors  beyond  its  [  .surplus  at  March  31.  1942  stood  at  | 

r  11  :coiilrol,  to  rpncenlratp  on  finding  1  $979,826  against  $723,781  at  Ihe  pre-  ' 

-r  .1.0  i  ,no,-p  economic  means  of  t urning !  ceding  fiscal  period.  j 

^  .  out  ilird  quantity  of  goods  or  ser- j  W.  E.  Segsvvorlli,  president,  stales; 

^  ;,.  j  vices.  On  the  first  score  vision  an-i  j  that  altliougli  exploration  of  (hej 
faith  have  been  needed,  while  on  |  Monela  property  continued  both  on; 

-  I  the  second  ingenuity  and  resource- ]  surface  and  underground  during  the  I 

i  6  1  fulness  have  been  prime  attributes.  |  year,  no  new'  ore  bodies  were  dis- , 

I  I’ll e  record  of  industry  in  Canada'  covered.  Small  extensions  of  the: 
(■:  -1  ,  — - ! 

I  ^ ,  Shortage  of  W orkers  Curtailing 

9  I;  Production  In  Brit.  Columbia 

7. n  _ _  _  _  I 

Correi»|ionUence 

n  vp.i-  ^so  X’ancouver.  —  Almost  every  im- ;  government  continued  to  permit  ex- 
loai-s'!''-  -.  P9rlanl  industry  in  British  Columbia  |  ports  from  the  already  reduced  sup-  ; 

'  99'.::  il”  is  faced  with  an  acute  shortage  of  j  pl.v  of  hemlock  logs.  i 

'r  labour  today,  and  forcsl  production  i  Mining  and  agriculture  have  also  j 
!  is  feeling  the  influence  of  impaired  suffered,  and  in  Ihe  Okanagan  ther-c  ' 

;  i:  r.  manpower  in  terms  of  lessened  log  !  is  a  growing  support  for  an  agi'a- | 

1  IT  9  .'cale  ,'uid  sawmill  cut.  ]  tion  lo  import  evacuated  Japancs? 

ciiansB  Reports  show  that  llicrp  lia.s  been  .  harvest  hands.  | 

■  vi'-99«  ^  decline  of  some  15  per  cent,  ini  “The  Irutli  is  fiiat  there  are  more' 

!  Lisii  Vt;  log  oulpul  so  far  lliis  year,  com-  .fobs  Ilian  there  are  men  lo  fill  j 
— - — —  I  pared  wilh  liic  corresponding  period  j  Iheni”,  declared  Adam  Bell,  deputy  1 
:  I.t9i.i5:  j.,  ]04i  ;,,id  the  sawiuills  arc  simi- ;  minister  of  labour,  "Wlial  is  happen- ' 

1  1 1.9-(. larly  ciirlailcd.Thc  plywood  indu>- 1  ing  in  tlic  logging  industry  is  a  re- I 
•-ii>,.;9i'!'.h'i  '  try  has  been  affected,  and  one  of  '  flfH’tioii  of  the  situation  in  nearly  1 
~4  .69  largest  mills  has  been  conipeileci  j  all  industries  other  than»thosc  en- ! 

4.o.,o..  J  ^  .shifl.  j  gaged  primarily  in  vvar  contracLs. 

:  (,i?i:.(Si  In  tiie  case  of  the  plywood  mil.  i  "If  a  remedy  is  t(?  be  found,  it  is, 

1-  :;..iS(i.ii:i  ^  |]ip  principal  cause  of  the  slow-down  .  the  Dominion  government  that  will  1 
!- '19S  been  a  deficiency  of  logs,  and  j  liave  to  find  it.  There  is,  in  fad,  ■ 

111?  head  of  one  of  the  province’s  1  good  rccison  lo  believe  that  Ottaw®  | 

iai'gcsi  newsprint  mills  slated  rc  •  is  inoving  in  tlial  clireclion  already.’’ 
—'-'.’L.’--!'  (cnlly  Ilia;  his  oporaCons  m!g!il  More  men  are  now  at  work  than 
■r  1,9)3,605  j  have  to  be  suspended  if  the  Canadian  al  any  time  in  the  province’s  history  . '  - 


HEAD  OFFICE 
PARIS.  ONT. 


IVIanufacturers;-6f  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


SELLING  AGENrS  TO  WHOLESALE  TRADE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  A  MONTREAL 


A  SUqfJLm  HUadei! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TIMES, 
651  Craig  St.  West, 
Montreal. 


YEARLY  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year 

In  Great  Britain 

In  United  States.  $3.50  a  year 


$1.75  for  si*  months 
$3.00  a  year,  Canadian  funds 
•  $2.00  for  SIX  months 


Malic  oil  cHcqucj,  ilta/tJ  an<i  mcmey  orders  payable  to  the  On 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  22.  1942 


Stock  Exchange  Record — Montreal  And  Toronto 


- Week  ending  May  19,  1942- 

Prev.  High  Low  Price  I 

Clote  Chanee 


- 1942 

Ask  High  Low 


Abitibi  . 

Do.,  prcf  . 

Do.,  7* ,  pref . . 

Acme  Glove . . 

Do.,  pref  . . 

Agnew  Surpau . 

Do.,  pref . 

Alberta  Grain . 

Do.,  pref . 

Ataoma  Steel  Corp . . . . 

Do.  pref . 

Amalgamated  Electric . 
Anglo  Can.  Tel.,  pref 

Aabettoe . 

Asaoc.  Breweries.  .  . 

Do.,  pref . 

Ault  Ai  Wiborg,  pref  .  . 

Barker's  Bread  . 

Do.,  pref . . . . 

Bathurst  Paper  “A” . . . 

Beatty  Bros . 

Do.,  1st  pref . 

Do..  2nd  pref . 

Bell  Telephone . 

Biltmore  Hat  . 

Blue  Ribbon  . 

Do.,  pref . 


Brentford  Cord.,  pref  .  . 

20', 

20' 4 

Brazilian . 

6'  A 

61') 

5% 

7’,  -i- 

Brewers  06  Distillers .... 

4'i 

B.A.  Oil . 

15 

IS 

14‘v 

B.C.  Power  “A" . 

t«'( 

16*3 

Do.  -B  ’ . 

75c 

.75 

Bruck  Silk . 

.5 

S'i 

Building  Prod.,  Class  “A’ 

’  15 'j 

15’.. 

Burlington  Sled . 

6 

*'4 

Calgary  Power . 

Can.  Bread . 

2 

99 

96 'J 

Do.,  **A*’  pref . 

101 

lOO'i 

_ 

Do..  "B“  pref . 

55 

57 

Can.  Cement . 

•  '1 

4’a 

Do.,  pref . 

Can.  Cycle  pref . 

Can.  Forgings  *’A'' .... 

Do..  “B" . 

Csji.  Nor.  Power . 

Can.  Packers  . 

Can.  S.S.  Lines ... 

Do.,  pref . 

Can.  Wire  0s  Cable  ’'A*' 

Do..  “B" . 

Do.,  pref  . 

Can.  Bakeries . 

Do.,  pref . 

Can.  Breweries . 

Do.,  pref . 

Can.  Bronre . 

Do.,  pref . . 

Can.  Canners . 

Do.,  Ist  pref . 

Do.,  2nd  pref  ...... 

<‘an.  Car  0s  Foundry.  .  . . 

Do.,  pref . 

Can.  Celanese  .  . 

Do.,  rights  . 

Do.,  pref  . 

Can.  Converters . 

Can.  Cottons  . 

Do.,  pref . 

Can  Dredge  06  DocV 
Can.  Fairbanks,  pref 
Can.  Foreign  Invest 
Do.,  pref  ,  . 

Can.  Gen.  F.lec 

Can.  Ind.  Alcohol  “A" .  . 

Do..  “B  • . 

Can.  Iron  Foundries  . . 

Do.,  pief . 

Can.  Locomotive  .  . 
Can.  Oil  Co  .  . 

Do.,  pref  . 

Can.  Pac.  Rly . 

Can.  Wallpaper  “A" 

Do..  -B  ’ 

Can.  Wineries 

Can.  W,  B.  Boxes  “A  ' 

Carnation  Co.  Isi  pref  . 

Cockshutt  Plow 

Cons.  Bakeries 

Cons.  Min.  A.  Smelt  ■  . 

Consumers  Gas  . 

Coa.  Imperial  Mills . 

Crown  Cork  0s  Seal . 

Crows  Nest  Coal  .  .  . 
Distillers-Seagrams  .  . . 
Do.,  pref  .  .  . 

Dom.  Anglo . . 

Do.,  pref . 

Dominion  Bridge . 

Dom.  Coal,  pref . 

Dom.  Foundries.  ...... 

Do.,  pref  . 

Dom.  G!as«  . 

Do.,  pref  . 

Dom.  Scottish  .  .  . 

Do.,  pref 

Dom.  Steel  0s  Coal  “B". 
Dom.  Stores  .  . 

Dom.  Tar  . 

Do  .pref  . 

Dom.  Textile . . 

Do.,  pref  . 

Dom.  Woollens  ... 

Do.,  pref  .... 
Dryden  Paper 
East  Kootenay  Power 
Eastern  Dairies  . 

Eartern  Steel  Prod 
Easy  Washing  Machine. 
Eleetrolu.x  Corp 
Ename! A  Heat.  Prod, 
English  Electric  "A". 


Equitable  Life  .  .  5 

Famous  Players  IS-* 

Fanny  Farmer  Shops  15’ 

rleury  Bissell  20 

Do.,  pref  . 

Fo'd  Class  “A"  lt>* 

Do..  Class  “B  ".  16’ 

F  oundation  Co.  of  Can  .  M 
Gatineau  Power  6 

Do.,  pref  S'‘r  .  .  ,72 

Do.,  pref.  5’  ?'’r  . .  7.5 

Gen.  Steel  Wares  ' 

Do.,  pref  .  67 

Goodyear  Tire  .1.5 

Goodyear  Tire.  pref.  new  46 
G.L.  Paper  V.T  1  50 

Do.,  pref.  V.T  1  2 

Great  West  Saddlery  4 

Do.,  pref .  26 

Greening  Wire .  10 

Ourd,  Charles .  2 

Do.,  pref  . 

Gypsum  . 

Ham.  Bridge,  new 
Ham.  Cotton,  pref  ,  50 

Ham.  United  Theatres  65 

Do.,  pref.  ,  ,  73 

Harding  Carpetf  2' 

Hinde  s  Dauch  Paper  1 2 

Holt  Renfrew  Co  .  55 

Do.,  pref . 

Hunts  Candies  **A"  ..  6 

Do..  "B”  .  .  ft’ 

Imperial  Oil 

Imperial  Tobacco .  9  > 

Do.,  pref.  6’ 

Ind.  Acceptance  “A".  ft’ 

Intercolonial  Coal  ...  42 

Do.,  pref  12 

Int.  Bronze  Powders 

Do.,  pref  .  21 

Inl.  Coal  06  Coke .  23c 

Inter.  Metal  Ind  5' 

Do.,  pref  91 

Do.,  "A”  pref  . 

Inter.  Milling,  pref  1 15 

inter.  Nickel .  51 

Do.,  pref . 1.50 

Int.  Pulp  A.  Paper .  13*‘' 

Do.,  pref  .  57’ 

Int.  Pete .  12*, 

Inter.  Power  .  2'. 

Do.,  pref  69 

Inter.  Utilities  “A".  5 

Do..  "B”  15c 

Jamaica  Pub.  Service  1.1 

Do.,  pref 

Kelvinator  6 ’-4 

Lake  of  Woods  16' « 

Do.,  pref  117 

Lang  06  Sons .  19 

Laura  Secord  6 

T^garc,  pref  6 

Lindsay,  C.  W  .  .  .  ft 

Do.,  pref .  55 

Loblaw  “A" .  21 

Do.,  “B'* .  19' j 

Loews  Thentres  16 

Do.,  pref 

McColl-Fronicnac  ...  2'\ 

Do.,  pref .  7.S 

McKinnon  Steel  5 

Do.,  pref  65c 

Maple  Leaf  Gardens  .5’; 

Do.,  nrct  .  .5 

Maple  Leaf  Milling  1  75 

Do.,  pref 

Massey  Herns  new  5 

Do.,  pref  new.  1 1  * s 

Mitchell  Co.,  J.  S  46 

Modern  Container 
Monarch  Knitting  2 

Do.,  pref 

Montreal  Cottons  ,  .  f*0 

Do.,  pref .  .  ^  , 

Montreal  L.  H.  06  Power.  21  "*8 
do..  5’’,  Notes  50  i 

Montreal  Loan  M 

Montreal  Telegraph  ...  22 

Montreal  Tramways  .  15 

M<x>re  Corp.  .  40'’ « 

Do.,  “A"  pref  .  .  160 

Do..  “B  ”  pref  265 

National  Breweries  24 

Do.,  pref  .  .57 

National  Grocers.  4^4 

Do.,  pref  . 

Nat.  Scwfi*  Pipe  “A  ".  6’^ 

Nat.  Steel  Car .  .50 

Niagara  Wire  14 

Noranda  Mines .  43  ’ 

North  Star  Oil .  4.5c 

Do.,  pref  5 

Ogitvie  Flour  .  20  t 

Do  .  pref  .  J  .51 

Cut.  Steel  Prod  10 

Do.,  pref  no 

ttrnnge  Crush  . 50 

Do.,  pref  I  ’  • 

^tawa  Electric  14 

C^tawa  Car .  4’.. 

C’taw'a  L.  H.  fc  PwT  .  .  .5*4 

Do.,  pref  So 

Page  Hersey  Tubes  .  .  90 

Penmans  Limited  47 

Do.,  pref  1 27 '  -J 

Fheto  Engravers  11 

Fort«  Rico  Power,  pref  ,  96 

Fewer  Corp  . 5 


7.S  75 

1 50  1 50 
I  00  1  00 


• - Week  ending  May  19,  1942 

Prev.  High  Low  Price 
Close  Change 


—  1942  —  Current  i 


Unlisted  Canadian  Stocks 

Furn'ihed  hy  Pioalon.  Cbfrry  & 
Donnel,  Toronto.  Quototions  sudiect  to 
change 

Industrial  and  MisetHanaaus  Sfocki:  j 

BIO  ASKf.0 


Ask  High  Low 


I  Pressed  Metals 
Price  Bros  .  .  . 
Do.,  pref.  .  . 
I  Quebec  Power 
I  Regent  Knittin 


56  50  R<^ent  Knitting .  5 

60c  b’  Do.,  pref .  lA 

$7  00  Riveraide  Silk  “A  ' .  25 

Holland  Paper .  6 

Do.,  pref.  . .  90 

Russell  Industries  .  .  12 

$5  00  Do.,  pref .  145 

-V  Saguenay  Power,  pref  ..  105 
52.75  Shaw.  Water  0i  Pwt  .  15 

60c;b»  Sher.  Williams .  12 

*  Do.,  pref  no 

Silverwood  Dairy .  7 

v5.50  Do.,  pref .  7 

*  •  Simon  06  Sons  .  .  0 

Do.,  pref .  105 

^1  09  Simpson  “A’’  stock 

Do.,  "B” .  ?06 

22  Do.,  pref .  65 

22  Smith  (Howard  I  Paper  lo 

Do.,  pref .  99 

oOc  Southern  Can.  Pwr  .  .  9 

-  Standard  Chemical  10 

«i  ^2  Standard  Paving  .  50< 

>1  50  Do.,  pref.  mew/ .  4 

}ot*  Stedman  Bros  .  17 

-,ot.  Steel  of  Canada .  60 

*'  2°  Do.,  pref .  60 

00  Sterlin*  Co«1 .  ,1 

Stuart  Oil  pref .  11 

..  '  •  Supersilk  Hosiery . 

Do.,  pref . 

St.  Lawrence  Corp .  1  i: 

'0  00  Do.,  “A  ”  pref  12 

^  St.  Law.  Flour  Mills  ..  22 

S;  ?«  Do.,  pref . 12.S 

'0  St.  Lew.  Paper,  pref  .  .11 

Tamblyn  Ltd  .  . .  6 

frL  Do.,  pref  .  52 

$.S  00  Tip  Top  Tailors  .  7 

50  prpf .  Q7 

,  Tookes  . .  .  1  0( 


CA  »  pr^f  •  46 

*  '22  Tucketts  Tobacco,  pref.  ISO 
00  Twin  City  .1 

Jl  -OO  Do.,  pref  !*'. 

>0  50  Union  Oe«  Co .  7H 


,,  ««  !  Do.,  pret . 

-12®  Wfibasso  Cotton^ 

'  ';’2  Ta  Walker  -Hiram  G.  fcW.. 

Do.,  pref 

a2  Western  Canada  Flour 
^'00  Do.,  pref 

60c  Western  Grocer 
Do.,  pref  f . 

AA  West.  Kootenav.  pref 
00  Weston  s 
-A  AA  Do.,  pref 

?0  WiSil  Ltd . 

A?.  2®  i  Winnipeg  Electric  “A  ’ 

'  00  I  Do..  "B" 

>0  00  Do.,  pref 

A  •  AA  I  Woods  Mfg.  Co.,  pref 
Sh .  00  1  Wood.  Atxa.  Ai  J..  nref 
fi  IS  I  York  Knitting  Mill. 

?*  00  , 

$S  00  Do.,  pref 


j  Canauienne  Nat 
I  Commerce 

.'Oc  b  !  Dominion  .  ... 

F6  00  i  Imperial . 

Montreal  .... 
Int.  j  Nova  Scotia 
Int.  Royal 
Int.  1  Toronto 


65*4  65*4 

lOL  lO’y 


1  10  1  .50  1  20  1  00 


Acme  Varmera  Pairy 

Rate  Pref.  .  . . 

Int  Allens  s*.  f'Mtharinea  Pref, 
.Miena  Tor  0%  Pf.  Bo.  t 'oin 

$5  50  Andian  National  t'orj» . 

Si  00  AiiRlo-fan.  Tel.  ‘A* . 

Int.  AnRlo-<‘an.  Tel.  Pref. 

51  .60  Atlas  .<^teeU  Ltd.  Pief.  . 

$2  00  Atlas  Hteela  Ltd.  <  on* . 

60c  H.inyiuore  Ptotli  Pref . 

S6  00  Blue  Top  Brewing:  'f  ..  .. 

60c  Blue  'I'on  Brewing  ‘B  . 

67 . 00  j  Krnnrtord  Poofhi.R  ‘'oui.  .  . 
^5  50  Kritur.n-T'.'f  r’‘Oif*  f.u'Ki  . 

1  ♦  ''•**.  Pulp  Paper  <‘om. 

17  nn  1  ^  *  Laprr  Pref. 

Int  ^  . 

Broun  t'o.  Cotu.  ..  ..  .. 

Brown  <-o.  rrof,  .  .. 

$7  00  Lurn.s  A  «  ft.  L*d.  ..  .. 
Burns  <^'ft  Lt  I.  'B'  .  . 
t'alKarv  Pouer  6%  Pief 

$6  50  fan  tirurys . 

.  .  f'nn,  ‘*ft-ftp.  B’oftlprftwejs  .. 
S6  00  t’an.  Ken.  ln\  eptinent  s  ,  , 

60e  Can.  Cen,  nu]>her  Prc.'.  .  . 

Int.  cnii.  Kru.  .«ee'.s  ’.t'  A-  P' 

fan,  Indus.  T.td  Cau>. 

Im.  ran.  Indus.  Lt4l.  ’B'  Com.  , 
i5'  ftft  *'*'‘*’  Indus.  Ltd  Pief  . 

S5  00  Pniid  <’ftui.. 

Can.  In\eatn!ent  I'und  .  .. 

60r  i)  invrsfoia  Corp. 

Can.  Mprhiiiorv  N'.  foiii 
S.S  50  •  t'”.  Mft’ftr  T.n.ni>  ‘V 

f.P.L.  Pref.  »»*  pa  * 

Arr.  fan.  Tid>^  A  .^teel  1st  Pt»>L 
I  no  b'  fan.  West  Nay  Ka.s  ’v'‘«  1’ 
$7  00  Can.  tV  e.si  int;  hou.-we  ,  ,  . 

Arr.  Can.  M  ire  Sr  Cjildc  P. 

60e  Canit.ll  M’-reoioCi  P’l'f. 

52  50  CpT^tlua  ce;  pf  Pr, 

••  Ci>a«f'.  5V  .  T  nita  ..  .. 

S»  00  ciHUde  N'eon.  Pref 

•  •  •  Const  Brevi  Mi  'es  . 

J  ■  •  1  'oloiral  realty  **om.  .  . 

’  Cftloniet  S{enm*5bip«  <'*on!.  . 

17  fth  ffttis.  1*  V  «ta»n1.  Pf, 

*Arr  '■''neland  riftur  'MiM'*  l'n*s 
1 ‘fti’VURated  Paperhox  Com. 

80c  b  Ualry  Corn.  Pref . 

-MlftV  P‘*pf.  . 

r*oTn.  Min.'*  Steel  Com. 

S5  00  Pftvei*  lndu».  Lt<1 . 

57.00  Punlop  T  re  Pref. 

S4 . 00  j  Kastein  Steel  T'md.  P 

51  00  j  Kaay  B'a.sbing  7%  Pi'cf. 

I  L.\.«y  tVash  riR  Com 
_••••,  PederaJ  KraAi  f!’.'*;,  Pref. 
rodr,-.'  „  on- 
;  Fnrt  tvm  Ho‘ei  PnC* 


o1 

ftft 

« J 

ftft 

ftft 

ftft 

--1941 

High 

-42  - 
Low 

fi 
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101  :* 

lOOi, 

r 

1 1 

.'•ft 

9S',j 

iftr. 

ftft 

]fti; 

ftft 

99'.. 

"ft 

rift 

Oft 

lUi 

101  ,4 

r.j) 

.'.ft 

iCi-:, 

101 
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1 1 

ftft 

100 

99 

X 

S.'i 

r»ft 

99,  g 

98 

Canadian  Active  Bond  Prices 


GOVERNMENT  BUNDS 

Th«  foMovifif  fM0t«ti«ns  ere  fumishtd  by  Th#  Investment  Deeleet'  Assooetien  et  Cenade 
et  et  May  19.  1942. 


lOO^s  l^Cm  of  Conodo  Bond.s 

Dom.  of  Cop.  list  V*ci.  Loopi 
Dom  of  Cc  *.  l.^nd  V.ct.  Ln» 
lot  .4  Dom.  of  Conodo  6ond‘> 

*01  Dom  of  Conodo  Bonds 
99  Dom  of  Con.  (1st  Vict.  Loop' 
98  Dom,  of  Cop  (..f.d  V\or  Ln 


Rote  Due  Poy  Motunty 

4k  JD  &  Jui>e  44 

i  -  JO  C  June  46 

.;  Ms  C  Mo*.  48 

:  ;  JD  C  JiiMS  ^3 

3  AO  C  Oct.  42 

3  JD  C  Ju-.e  500 

J  AO  C  Oct,  490.’ 


nu>.  .  tci.ftft 

'mn.  ,  1  t  rft'*  1  tl  ftA 

Pief.  l.'.t.'.A  PF.AO 

^’ftUl..  74.f>A 


P.  IftL.'A  lAT.r-A 


9b, e 

uom,  OT  con.  ig.na  vit.  lo* 
Don’.  Of  Co’iOdo  bOi)Os 

5 

m:> 

JD 

c 

C 

Mor. 

June 

50-35 

99 

991,8 

9M8 

Dom.  0^  Lonodo  Bonos 

J 

jO 

c 

June  1>3-Sb 

99 

9-^4 

88  B 

Dom.  of  Conodo  0ono.«  . 

3 

MS 

C 

Sept. 

Pprp, 

94 ',8 

102-4 

102 

Oom.  of  Canada  Bonds  . 

J  i  ^ 

rID 

G 

June 

46-49 

02 ',8 

lOUg 

1003, 

Don»  of  Conodo  Bo'xJs 

3 ' 4 

MN 

C 

NOv. 

48-71 

lot?" 

lOPg 

101 

Dom.  of  Co).  (1st  Wor  Lnt 

A  4 

FA 

C 

Fep, 

48-52 

lOl''. 

101  (i 

Dom  of  Conoco  Bonds 

3  4 

JD 

C 

June 

56-o6 

101 

I02'g 

102 

Dom  of  Conodo  Bonds 

AO 

C 

Oct. 

44.4a 

’o:.'8 

lOji. 

102-', 

Dorr  of  Conodo  Bonds 

4 

AO 

c 

Or*. 

43-43 

102-', 

1033, 

103', 

Dom  of  Conodo  Bonds 

AO 

c 

Oct 

4'-52 

1053, 

108  ■ 

’  Oh '  % 

Dom.  .If  Con.  Bonds 

4  A 

AO 

c 

Oct 

44 

■06 

10934 

lOdS.g 

Dom.  of  Conodo  Bondt 

FA 

c 

Fen. 

40 

lOSlg 

1075,8 

IS'"’-* 

Dom.  of  Conoao  Bonds 

^  ’  2 

MN 

c 

Nov, 

46-50 

06  ■■•4 

lOS'.g 

10;  1.. 

Dom.  of  Canoao  Bonds 

*'2 

MM 

c 

L'OV. 

4-,;’ 

'073, 

108-3, 

107.'!, 

Dom.  of  Conodo  Bonos 

4  > 

MN 

c 

NOv. 

48-58 

1C8'  - 

109  '  4 

1  u8  '.g 

Don\  of  Conodq  Bonos 

r’^ 

MN 

c 

No$ . 

49-, 9 

'09 

108', 

104'.. 

Don',  of  Conooo  Bonds 

AG 

c 

Oct. 

43 

’04 ' 2 

KAII.WAV  A.M)  NAVIGATION  BONDS 

I02i, 

97 

Cai'.Qdo  Sfaomships 

5 

JJ2 

c 

Jan. 

57 

10: 

101 

92 '  j 

Conodton  Poe.  Ro  I'a-qv  .  .  , 

i 

c 

Oct 

45 

100'  2 

103 

91 

Conooion  PQC.  Ro'lwOy.. 

4  '  J 

JJ 

c 

July 

to 

103  ' 

to. 

93 

Conoo  Qt)  Poc.  Roiiwo/. 

4  '  8 

M5  CM 

Sept. 

*. ! 

1  17 

120', 

1(X)'  1 

Con.  ^at.  R  y.  rOom.  GuO  ’ 

4-«‘4 

JDfcl 

CNL 

Jun. 

55 

1  19’ J 

98  <8 

C  Q '.  Pty.  ( Oom  Guo  .  ’ 

5 

'DI5  C 

Dec. 

45 -aO 

??  •" 

120', 

115-4 

Con.  Lot.  R  /.  'Dom,  Gooi  ► 

5 

J)  C^L 

.July 

44-50 

995g 

96", 

Con.  b'ot,  Riy.  (Dom.  GuO") 

3 

JJi5 

c 

Jon 

5d-59 

lo;' , 

10. 

iOi-., 

lo:-, 

'C? 

109  . 

;07!, 

IDS', 

109' 

1  10:'; 
I05'  , 


PROVINCIAI.  AM)  MIMCIPAI,  BONDS 

5uDoii«fl  r*Y  irt#  Investrnenf  Deoiers'  As.oc-otion  of  Ceno-r-o 

PROVINCIAL 


Mr  I  . 

vs  .on  . 

SI  00  ^ 

Guard  an  P.ealt'’'  7Gi  F 
Kuelp’i  c-irnei  «'nni 
Kurr-'-  Pdrv  .*.<*;  Pref. 
Tarr.d’nn  T'n.  Th.  Pf.V 
S7  00  Hart  Batterv  i  P  ".  .lOet 
tla'e*?  :2t*‘el  Preducts  f» 
60c  Tnyli .lehr,  r'om  ,  , 

41  50  Tnt.  Ar'l’inc*  1-t  Pr^' 


%S  00  '  I’^L 
S8.no  I 

MO  00  i  Kin^a-en  Si 
SIO.OO  Kinr-sten  S 
S8.00  T 

S12  00  T.eidew  in.' 
S*  00  i  T.oesCc  T.O'i 

410  00  ;  >'nn‘jfie’d 


«  ftft 

.'.ft 

7j  30 

63.00 

Alucrtci 

1  MO'Ch 

W4^ 

"  .’>0 

1  1  ftft 

1  ftft 

71.00 

5  7.00; 

Alhfr  to 

S'S 
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1959 

■i.bo 

:  (K- 

t 

n.ft 

1  Ob.CO 

102  00 

Bnrr.h  CoJumcio 

O'  0  • 

3  FCh 

1Q4'' 

106.00 

1  lO.Oi.' 

7  ftft 

ift.ftft 

103.50 

9S.00.X 

Bnttth  Colump.o 

41 J 

0;i. 

1933 

105.50 

’  10  50 

ft-'. 

"ft 

106.00 

99.00 

British  Columb  0 

500 

1  8epi 

103  00 

1 1  .00 

ft'. 

102  50 

96  00 

Monitono 

O'a 

1  Ap-,1 

104  7 

102  00 

Of- 

^  tr. 

4.;.ft 

98  50 

Q4.OOX 

Monrtobo  . 

41  2 

Oci 

iho: 

^$.00 

1 02  Of- 

1  :.:«•) 

tu7.00 

100.50 

^•cw  Prun:vA.ck 

.  3  ’  l 

1950 

106.50 

1 10  ;f- 

"1  ftft 

106.50 

94,0Ox 

New  Bruniv^  ck 

...  4 •  ,  ; 

19^’ 

105 ' 0 

1  ’O.'.n 

ft  *.ft 

107.50 

102.00X 

f'O'n  Scot  a 

1952. 

107,50 

1 : 1  'o 

"  tLS 

1  1  1.1^5 

108.00 

Ontario 

.  5'; 

1046 

108  50 

’  1 1 ,50 

•ft  ft') 

103.75 

1 05.00 

Ontofio 

.  41, 

1  .tunn 

1950 

105.50 

1 ;  ->o 

'aft 

Oft 

109.50 

105.00; 

Ontono 

4^4, 

IQ^I 

109  *^0 

:  M  00 

5 ‘.Oft 

1 1 0.CO 

103  00; 

Onto'' 0  -HEPCi 

1  AuO 

lOS^ 

I  '0.00 

’  1  rf) 

1ft  ftft 

I  .’0.00 

1  14  00: 

Onto  0 

4  Ta 

1  ign 

:0'0 

1 20.ro 

1  'ft.do 

-  AA 

99  00 

95.00 

Prince  Ed.vord  Is 

O'ld/ 

Oc» 

‘on'i 

9'. 30 

101  r-o 

ft  -'  ftft 

105.30 

OR. 00 

Oucocc 

4  A 

4iie 

■ 

1  o*:  ro 

TOO 

1  7  ftft 

60. CO 

62  00 

^nrkcfchew’O’T 

4''4>  1 

5  Auo. 

i0:3 

50.00 

SI  CO 

1: 

95  00 

74  00 

Soskotrhe'Aon 

5^•| 

Morch 

1  O’  " 

•75  .Of. 

hO  y" 

1  ■'ft 

t  <ft 

87  00 

6°  CO 

Soskorchfvon 

5'',-, 

Ai*o 

95s 

on 

0;  O'" 

7  *  :.i) 

t  ft*. 

4 

municifal 

1 1.-;. 

LV"'. 

93  50 

00  00 

7  > 

•  ulv 

1 

'ij  \r> 

L  > 

106.00 

in2.50x 

HolifOK 

4  t  . 

'Qr^ 

1952 

105  00 

•  1 0  on 

r  1  :,ft 

10.3.0c 

97,00 

5’, 

MO' 

1  523 

103.00 

1 "  .  ft 

1  .".ftft 

101.00 

9r.0<J 

Urvi;  .... 

. . 

March 

1  O'- 4 

’0’  00 

IOk.O.) 

S  ftft 

n . "  '• 

103.50 

101.00 

Mor.ctOn 

Jul.- 

1  0j4 

’OS’  50 

7  i.ft*' 

'.'6.-:o 

9C.G0 

MonLcol  .  . 

.  S  ,x 

Mo  7n 

19-'S 

93  00 

0=  on 

1 1  .'ft 

108.50 

I03.00X 

OftO'AO 

....  4’ , 

•  u'v 

1049 

’On. DO 

1 1  L  ' 

7  7 ,  ft 

.".ft  Aft 

1 08  00 

io.:.oox 

Ouebfic  -  . 

0.. 

j$jre 

1939 

08  00 

S5  00  ,  LOANS  sfid  TRUSTS 


10 's  60s: 

57’4  1^1  00  h' 
114,  $8.00 


ftOc  Can.  Permanent 
00  hM  ^^otral  Can.  Loan 
$*  00  Ch»rtered  Trust 
5Q  I  Rcon.  Invest 
li  M  1  Huron  0r  Erie  . 

$3  00  I  ^o..  20  p.c.  paid 
2'*  I  Land.  Banking  06  Loan 

V5  00  1 

t  Ont.  Loan. 

$5  00  I  Toronto  Gen.  TrusL 
Vl  .'0  Toronto  Mortgage 
$1  ^0  !  Estate  Loan 

61  00  1  '*'1941  Qtiotation. 


$8.00  ,  ’  ’’ 
$8  00  ' 

M  00  ;  >'»' 
$7  00  ;  'to? 


ifie’d  Th.  7'*;  Vrt 

MW  l.ofw  «  1  td.  c< 
T.ftew«  T.*d.  7' 
A  ‘»ut  V.iper  V, 
■p^h.  *V.rn.  T’ref 
Is'an  ’  Powe** 


7  10:.50  95.00x  Soint  loim  .  I';  Ap'  I  lOM 

94  50  87.00  5t.  LQP^i>eit  .  4.4- *  \4ov  195'' 

r  Oft  103.00  101. :.0  SveJney  .  5''f>  I  Ajo.  19^4 

’  7‘  lOO.CO  9.S.0O  Three  9  vers  .  4U  i  Kov 

r.'.oo  U)3.30  96.00v  \  arcouver  .  L  -’o” 

egro  93. CO  Wretrrount  .  I  Mo/  19:4 

Ifirt  ft')  75.00  h4.00  Wind';©'  i  *4  Dec.  19'*3 

•’ 7  4  10400  99.00x  WiP«  peg  a  .  Ap-d  1^6) 

■  V  Poyob^e  Co’^odo  o  LoneJO'c  v-  — Povople  Conodo  ood  \ev 

' f,  ,  i--Po',obie  Conodo  New  York  ond  London. 


Q4/-0  99  "0 

10139  '06  -'O 

9s9  no  103  09 

L9C  30  105.“'" 

09  ro  in's  r.n 
“TOO  '.'or, 
’  r,A  on  90  rr 


Record  of  the  Curb  Markets 


Int. 
$1  00 
LS  $!  50  b 


$5  30 
$5  00 

®®  ,  Aluminium  Ltd 

I  Do.,  pref  .  .  .  . 
'  Bathurst  “B’’  ... 

,  Beat!)  Co..  "A"  .  .  . 

jij  no  i  Beauharnoi? . 

70c  i  Belding-Corticelli 
'  Do.,  pref  . 

$2  00  j  C.  Packers 

Bright  Co.,  T,  G 

Li' 00 1  ^ 

50  b  j  Calgary  Power,  pref 
I  Can.  0s  Dom.  Sugar 
*  •  I  Can.  Bud  Breweries. 


115 

1  50  1  :»o 


49  ;  .59 

2  59'  1  2; 
i6'4  n 


116  112 
56  79'., 

157’ I  157';. 


10  8  < 
•700  100 

?  00  1  no 


14  Int.  Can.  Vinegars 

I  C»n.  Starrh 
fi2  5..i  00  I  „ 

$5  50  I  Do,,  pref 
S'  k  I  Can.  Industries  "B" 

$3  "ob  I 

.59  $2  50  '  Investment. 

1  2.5  I  Can.  Int.  Invest.  Trust 

'’'3  '  Do.,  pref 

j  Can.  Light  .  .  . 

Canadian  Marconi 
60r  cgn  Nor  prel 

I  Can.  P.  06  P.  Invest 
t  Do.,  pref 
'  Can.  Vickers 
.,1  -  •  !  Do.,  pref 

.  j  Can.  Westinghouse 
^^*  J  Catelli  Food  ^od 
-.  .1  Do.,  pref 

Arr.  I  ^  Electric 

1 1  ■  i  .tOc  Cons.  Sd.  06  Gr.,  pref 
A"-  Claude  Neon 

Com.  Alcohol 

,  •  Com.  Alcohol,  pref 

t,,  Con.  Div.  See 

L’  ’S'"  Do.,  pref 

?:•  Consol.  Paper  Corp 

®  Consol.  Press  Ltd  . 

.«  22  Corr.  Paper  Box,  pref 

.19  .>4  00  Crown  Dom.  Oil 

I'  1  Celtic  Knitting 

J  Cub  Aircraft. 

>'  50  David  6,  Prere  "A" 

David  &  Frere  "B  "  1 

.  Dehaviland  Aircraft  . 

Do.,  pref 

...  e.  Disber  Steel 

'ii  Do.,  pref 

.i..'  S  ki  Dom.  Engineering 

IS7|,  $7.00  Dom.  Oildoth  .  . 

i*’'5  •  Dom.  ^uare . 1 

I  Donnacona  Paper  “A" 

"  I  !  Do..‘'B’. 

East.  Kootenay,  Pref. 

I  F.aatern  Dairies,  pref  . 

;  Fleet  Aircraft 

,,  ■  .  Fairchild  Aircraft  3 

”  Por.  PowxrSec  . 

$7  00  I  Fraser  Coy's  .  . 

i",' i  Do.,  vot.  trust 
AA  I  Freiman's  Ltd.  pref  . 

.  A  '  Hillcreit  Collieries 

>2  Do.,  pref  I 

"  ‘  i  Honey  Dew.  New 

I  Humberstone  Shoe 

I  Hydro-Electric  See  1 

*.  1  *  Paints .  1 

J  K  i  Do.,  pref  . 

1$  1  $)  .00  .b  i  ,„r,rcity  Baking  .  . 

;  Interstate  Royalty  “A* .  * 

■  .  I  Do..  “B" 

•J7  *  nn  Langley  Ltd.  pref  -  . 

77  '6  00  St  joj^n  p  p, 

.  i  Lake  Sulphite  Palp  .  . 

'  Maritime  Tel.  &  Tel . 

.  Melchcrs  1 

'  ^'7  Do.,  pref 

■  i  Mercury  Mills  .  . 

Do.,  pref 

•  ,  I  Montreal  Island  Power 

*5  ■  1  Mont.  Ref.  fcStor.  V.T. 

i  Do.,  pref  .  .  . 

A  MacLaren  P.  0r.  P, .  . 

?-  tA  MacKenrie  Air  Service  .  1 

•  cl  22  Nova  Scotia  Light  .  < 
,,  -  ”  Do.,  pref  II 

1a  *  il  ?A  Noorduvn  Air 

f;  50  Onl.  Silknil,  pref  1 

:  “  PatonMfg 

*'  '5  Do.,  pref  11 

.X  ' .  Power  Corp.,  prel  .  i 

.19  4  ..2  oil  Do.,  2nd  pref .  t 

aS  aa  Provincial  Transport 

la  e^nn  Quebec  Telephone. 

It  J:  ??  Reliance  Gram 

57  S'  75  Do.,  pref  < 

*  Robert  Mitchell.  .  1 

24  •  >1  ^0  Robert  Simpson,  pref  .  L 

n^i  *9  Rogers-Majestic  Radio 

^  -  22  Sangamo . : 

41  $4  no  Sarnia  Bridge  "A  " 

41  $4  00  ^  ••B”..  .  ' 

■  ,  So.  Can.  Power,  prel .  .  1( 

Standard  Clay 
5'  5'  nn  Stand.  Radio 

LSI  $7  00  Supertest  Petroleum  .  1 

aS  »A  AA  Stop  fc  Shop  I 

mi  Thayers,  pref 

""  *"  ■  Do..  Com  .  1 

-  Thrift  Stores  .  1 

Do.,  pref .  1 

. .  A.;  Q'u'e''  Fuel  "A"  .  .  .2 

5  1  'I  M  I  Do..  ••B  " 

’V  J?  ;  United  Sec 

.a*  *  *7  2«  Unit.  Amusements  A  "  I 

>2  2®i  no..*'B"  1 

i  United  Distillers  ,  1 

j  WalWerville  Brewery  .  1 

2%  Int.  I  Int.  — Interim  dividend. 


M  OO;  -it.  Hf.tf*  y-n  ‘’n 

w  on  I  Miirnhv  T*'*')*’-  *9  rr**f 

$.5  Of)  I  '•lyrplts*  pahit  .  . 

llni^ipvv  9111*?  T’rHi* 
$■  OOlyp,  Bnc;#srs'  9ti!U  I'niM. 
00  ^  . 
9*.  9f^thAd  I.Otv  fi*  r;  r> 
91<'th<'f’  T.'Of-  •'<’*1'. 


r»n*,  TfsTinrpo 
P'-ft'  r.9prr.  T 

I  G-*'* 

Pud'*-.  K.  L,, 


$4  00  s  T^Ald  ne  •  1  Mit9 

•^i.'t^'.l.'-rd  Pu'^I  n': '''  Pj-rf. 

yf'fl  lie-  ('>■  % 

$4  no  sun^'vfr^t  F.'t  RL,  Vref.  .. 

$:  00  .'^"'tou-Mftrsir-  . 

Th;:-.]  <aM.  Lrtn.  In'.  Tni«*f 
■  I  Tin  Tfti'  'failor*?  In--.  Tn  r« 
50c  ;  'povontf*  «‘irnet  ''on' 

$6  00  j  *yc?-rtn*rt  Pfi' 

$6  00 


M  r.r-r  P 
n  W'c  •  rn 
rt’i  T:.id  .« 


(ORPUKATION  BUNDS 


s  I?:.'*  ,.  .. 

A-  p  I  nr  I*)  t 
L  D-IP'  ’• 

..  o.  K.  1?:.: 


'“o  pr  "  ftft 

Vrof,  I’  "5 


$1  00  !  9^• 

Int.  i  Tn 
57  00  !  TP-i 


Iftiiii  A-  lii'^nranoe  Stor*  *-'. 

>1  o»*t  mi  P'0  S-  Trim.  1 C' 


r-nninif  rr  ;i1  T  i 
1  'nriMi*’  p'’*  1  Llf' 
•  7ft 

Arr'.  ''oiit.nMtal  Tjr, 
Int.  •  ■  »n.  ‘fen. 


1  80  1  65  1  6-> 


&  Tiu-t 


Ounn'iiP' 
t.iu'’ S-  If'. 

( up  J*  J  '.O.’lft  • 

I  •• 

7ir  nr-f'pi  T.’fo 
tudr«,  Moitp.''0'e 
L.'in'l-’on 

T.Hr.do.l  Tt.'-u»;in2 
T.ftiul'^n  5Vr<*# 


>»  dlfin.l  T.opm  .ft  .S;p  Ml'.;*  .  ’* 

9tf>n.9roh  L’fo  7ftr;  |-„1  . 

Nori’'f’'’i  (’ll*.  >ln:‘v.)C»» 

ruit.s . 

p..r.n,ir.r  Trus* .  11, 

Sft\e*<'.j;n  Lif*-  ■■  ”• 

!?trri!”v  Trust  . . 

I  Sun  Lii'r  .\'^.su' fturo  ..  7.'*.'. 

:  Toi’ftiijf.  O'''!.  ln.5<*'i‘.''n'  r  .  .  ^ 

mru.'ie  »?♦  Luiii'an’cr*  5i 

V'l'irtri.?  Tru.st  S  SiW 
^VaIftT•!o(^  ’PiU'sIs  S'  .'^ftNiuus  t'^ft, 
55V-S*,  .\<»^u»'nn''''  Pom.  77 

■\Ve.fttrri,  Life  P''  *  ‘ 


.SupplfMiicnl.'irv  BoiiHa 


%?  00  j  juppiltd  by  Plo^ton.  I 

.  !  Toipnio,  Offttaiio. 


'  Miseelloneous  Corporo'ion, 
Utility  ond  Rcolty  Bonds 


'  '  ncj  i\  Su;:;ir 
N'h(:t  ILiy  *•  ’ 
\’o\nntir:i  ^I•l 


Ttr'ilTou:'  »•. 

Ndili'i.lo  rt',, 

.•iHa'-  t'urnl'orljiiid 


Int.  n '  dm  Kie-  ’ .  1  ?  1 1 
•  ■  Int.  Pouor  ii. 

,  lot.  Dow  rr  1 9. '*7 

I  Ini  Tourr  o’  I5i»7  . 
.Mriaiirrn  L  l?on  .. 
.^^ft  .5U;.  T  X-  T.  1 

I,.' I  Mont,  Ukinil  .S'.;  lOoT 
r-'  rift  ^  5ront.  'I'r.tin.  If'.M 

f'  Ai*  Mftnt.  I'ram.  t3.:;»  ,, 

«>  -!  Mont.  Tr.Tni,  *  •  .  1?..:* 

1  Mftnf.  I..  11,  S  P.  r,  .. 

1  rft  i  *'•  ^  • 

.  Mont  L.  11  s  r 

'  I  N'fl.l.  ^  P.  i  IIL.B  .  . 

no  '  ^ 

sunn  I  5..S.I..  f  V.  4.  3  5i:  . 

jG!idv..-i  poMcr  1.  t!):.: 

:  (.‘Itu'va  V.T’.  1.  19*^1 

\  .'I  :  “ItHua  V.p.  19.-.9  .. 

'  Que.  Power  1.  l?»-’i  .. 

<*$  'A  h'niTU'Tiav  Po"rr  4i..  |? 
,  '  Shav  II  Iran  1  ’  Ititi: 

.*51111"  jirtTsTn  f.  l!)'.l 

■'*  I  nitrd  Spi-ur  t  oe  h'-.  1 
'V  inn  I'.leo  '\  '  5, 

'•'*  All  "dm  PfJJf  I'^lrrt.  •  r«.* 

1  -  ^  lifdiiMriul — 


.'Mlicri.t  T’.i  ',  I. 
\l;;ornr’i  Sfooi 
Bra  n.I-Ue?Kler? 


n'-i’itni.  *-ok..  h. 

1  la  li’ .  I  't'tton  1  L . 

•  I  ndust.  \ri'(  pt,  1  '  . 

Insee  Km  h.  .7,  H  i 

Nin*.  r-it.  Psoiwl  S  Sliai  o 
aK’nu  J'Muaril  l-loic!  7, 

»  fi . 

Kuiff.sioii  v;ie\ .  4.  •;>!» 

L•/;J■!lv  ’»>l  ..  .. 

Lor.l  .\'.l,v>ii  .7.  ’17  .. 

1.0"  ri  .ST.  Ln«.  Po  74. 
9lanitoJ»H  laiijar  5,  *♦*(» 
Maritnno  Klot.tr  .•  i  *... 
Ma.ssc.t- 1 1  arris  i 

Majoi  HI. 1^9  .5'  .  M:’ 

M«’' ‘orini'  k'.s  T.til.  4 
McT 'ormic'v's  Ltd.  <  .  . 
Mer  ury  .M  Us  , 

\\\.  S  I'l.  Paprr  '*i0 
Moii.R  l.l.t,  r,.  ’S:,  ..  ,, 

Moodio.  ,J.  T:  .  »1.  'IK  . 
.Mo it! Son  Hra  sa  . 


Nat  L;:iu  A-  Vo.  *■.  ' 
Nat.  rtilitir.s  C..  •  . 

Vftordu.'  n  ailon  7> ' 
«*iitaiift  r.uildns:  ", 
(.►.slmwa  Plflc.  T.td  .5  1, 
Pr;ju'(»  Kdw.ird  Hotel  1 
pPrftfos.w.  Offocs  7,  'lb 
Pro’-dir:.!)  7'’a)»er  S'- . 

llelir.ii'e  <irain  IL, 
aLirhmon.l  H.i''  R'-.  ‘17 
aPehrtftnd  Rlrttr.  7.  *17 
Pv  ft  Tr.nuw  ji*a  L'S 

nij.Hiy.  i:,  I..  4-;,  i) 

S*.  9lHU:*iro  Po. 
i'Sftt  Paulo  Traiv  .  5,  Pi 
sii.nw  nifran  i.  'Rl  .  . 
‘“'d'  erw  ood.»  n.  '6'?  .  .  . 

S.rnpron'*;  T.trt  4'j. 
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Market  Averages  and  Volume 
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FIRE  RECORD  OF 
CANADA  IN  1941 
LESS  FAVOURABLE 


property  damage  insurance.  Should 
an  p.\plosion  occur,  as  we  ba\e  bad 
many  in  the  past,  and  .should  a  grea' 
deal  of  damage  be  done  to  prop- 
crt>  e.sposing  the  mill,  and  lhe;p 
was  no  insurance  against  such 
claims,  the  credit  of  the  organiza¬ 
tion  can  be  greatly  weakened,  if 
claims  are  made  again.'t  them  or 
.judgments  .secured.  A  food  manu¬ 
facturer  without  legal  liability  is 
tunning  considerable  credit  risk.  In¬ 
dustrialists  who  do  not  carry  iise 
and  occupancy  insurance  face  a  se-- 
ious  weakening  of  their  credit  hv  a 
possible  .shutdown  of  the  plan  from 
.some  hazard  which  could  be  insured 
and  the  interruption  in  the  earning.s 
would  be  ’uite  material  during  tb' 
dela\-  in  making  readjustments  or 
in  obtaining  new  machinery. 

Sole  proprietorships,  business 


Insurance  The  Keystone 
Of  Credit 


Ry  r  ALFRED  FLEMING, 

Coflf^rvation,  Th«  Nofionaf  Borrd  of  Fir®  Underwriters,  frof"  nn  Addre^^ 
delivered  te  the  Cenventein  nt  the  Conadion  Credit  Men's  As’societton.  Qu:be<  Division. 


Commissioner  Reports  Increase 
Both  In  Numhcr.s  and  Value  ! 
Over  Previous  Year 


!  The  manufacturer  and  his  eredii 
■  problems  are  intricate.  Industry 
,  :  faec.s  peculiar  insurance  require¬ 
ments.  So  far  the  best  plan  for 
'  U-hecking  an  insurance  program 
and  maintaining  il.s  efficiency  has 
;  been  through  w  liat  is  now  goncrai'y 
I  known,  by  nearly  all  credit  ma  i- 
1  agers,  as  an  "insurance  survey"  or 
:  risk  analysis.  I'he  per.-on  w  ho  pre  - 
I  pares  such  a  survey  must  be  well 

■  qualified.  He  must  h3\e  a  practiced 
I  know  ledge  thal  will  make  certain 
I  that  adequate  insurance  coverage.? 

■  arc  properly  applied  and  in  the  mo.«t 
economical  manner  and  that  the;-’ 

,  are  no  unu.sual  hazard.s  in  the  in- 
|du.str\-  which  ha\e  not  been  consid- 
,  ered  for  insurance  proleclion.  K  ir 
!  instance,  a  soy  bean  mill  might  be 
1  thoroughly  insured  in  every  way, 


•  real  estate,  it  invoUcs  a  policy  of 
!  fire  proicction  with  compi  phensi\  e 
'coverage  which  includes  lornalo, 
windstorm,  e.xplosion.  riot  and  civil 
,  vom.motion,  air  craft,  smoke  and 
man\  oilier  features  causing  dam¬ 
age  and  at  ilie  same  lime  the  re- 
;  commendation  of  a  life  policy  co\- 
:  ering  the  amount  of  the  loan  in  case 
I  of  the  dcaih  of  Ihe  credilor.  In  lh-< 
j  case  of  an  .-.ulomobile  <1ealer.  ii  in¬ 
let  tides  fire,  t'lefi.  liabilit.N.  collision, 

,  etc.  d  he  money  of  Ihe  bank  and  au¬ 
tomobile  finance  company  is  of 
I  equal  value  with  that  iniolved  in 
:  the  credit  \ou  e.ytend  to  \our 
;  elicnis.  Why  should  \our  money  not 
hate  equal  protection  from  all  the 
!  hazards  which  can  not  be  foroscen?  j 
,\s  a  result  of  a  ipcciil  surve.v 
made  by  the  .Vational  .Association  ol 
Credit  Men.  i:  was  found  that  in  a 
fite-tcar  period  mercantile  and 
manufacl  ui  ing  comiianies,  w  ho  are 
mcmbei's  of  ihat  association,  lost 
•So.dOO.OOTi.onn  through  failure  or 
bankruplc.t,  Ihe  larger  part  of 
which  tt  a.s  due  to  negleclei  nr  in-, 
adequalc  insurance  protection.  I 
Thu.s  wc  catch  a  glimpse  of  the 
obligalion  and  responsibility  place.!  j 
upon  the  .shouldcis  of  the  credit  of- 
ticial,  for  insurance  in  all  itr 
phases  builds  the  only  reliahie  back¬ 
ground  for  credit  and  commercial 
prosperity.  Credit  men  .'■•hoiil'l  be  a 
source  of  information  on  the  sub¬ 
ject  of  insurance.  They  .should  hat,' 
close  and  personal  contact  with  .h 
leading  insurance  councillor  in  their 
community  so  that  ail  questions 
'vhich  ari.vp  needing  explanatio.! 
may  be  submitted  and  answered 


MORE  BIO  FIRES 


Otta'ta  --  .Mtenlion  is  drawn  h\ 
vt  ,  I,.  Clairmonl,  Dominion  Fire 
Commissioner,  in  a  statistical  repor; 
of  fire  losses  in  Canada  for  .tear 
1942  which  was  presented  to  annua. 
HT’eting  of  the  Dominion  Fire  Pre¬ 
tention  .Association  held  at  th.’ 
fte.gnior.t  Ciuh  this  't  eck.  to  I  lie 
tt  fie  increase,  bolit  in  number  .and 
value,  in  fire  ln.<.se.s  in  ewes-s  of 
ffjdOOh.  Heport  also  pointorl.  ttiiii 
satisfaetion,  lo  fact  that  only  in  I  be 
(aso  of  fire.s  last  .tear  was  the 

cs’jsn  attributed  to  sabotage. 

Pkeport  ahows  that  a  total  of  )S.- 
600  firc.s  tteie  rcpo.te-l  Iasi  .tear  in 
which  the  agg,'cgate  property  loss 
amounted  to  ¥2.5.042. 007. 

■  ri.ci'e  tt  as  tiius."  report  .states.! 
"an  increase  ov.t  1940  in  both  the  j 
number  of  fires  reported  and  in  the 
amount  of  loss,  these  increase.s  be-  i 
ing  1.980  and  55,.''i07,64.",  respective.  ' 
!y.  There  tt  as  also  a  marked  in-  j 
(■■•ease  in  t:ie  number  of  live.s  lost! 
•i'l.'eugli  file,  the  total  number  be- j 
ing  .12.1  as  compared  with  24.4  in; 
ISJe.  .Again  there  tt  as  an  increase  i 
'.n  the  number  of  children  who  met  • 
ib.s  tragic  fate,  tiie  tol.al  being  117 
as  .'ompiared  to  l<t2  in  1940.  'The  rc- 
cor.is  iiiaicate  a  continuing  la.vity  , 
on  the  part  of  many  parents  in 
ieat'ing  .small  children  alone  in 
homes  whiie  tiiey  t  ..sit  neighbouri 
O'  go  to  tile  movies.  'The  opinion  ^ 
p-evaiis  III  the  m.nds  of  many  fire 
proteniion  officials  tiiat  such  action 
s.h.auld  he  made  a  criminal  offence. 

".Attention  i.s  drawn."  leport  con- 
t  .nue.s,  ■■|o  Ihe  tery  great  increase  I 
,n  liio  number  of  fire.s  .and  propert.v 
io.'cs  ill  manufacturing  est.aolish- 
iii'''ius.  'Tlie.se  increases  amounted  to 
■429  and  51.816.760,  respect  ively. 
.Siirii  iii.'iease.s  were,  however,  e.\- 
pected  in  vi(-'v  of  the  greatly  stepped 
up  industrial  expansion  which  took 
p'ace  last  tear.  Of  interest  is  the 
fa.m  that,  in  only  ca.ses  wa.s  the 
I  au=e  attribure-l  to  sa'aotage.  In  one 
of  these  the  l.a.«.s  was  negligible  and 
in  '.iie  other  two  Ihe  loss  was  a'oout 
S.o'i’.Ofin.  .Again,  commendation  is 
g  t  en  to  those  authorities  who  are 
responsible  fo  ■  this  good  showing. 
Ca  eics-sne.ss  still  appears  to  be  the 
p/eatc,st,  .saooteur. 

Alore  Large  Fires 
"Not  50  creditable  is  the  increase 
In  liie  number  of  large  fires,  that 
Is.  liiose  in  tthich  the  los.s  o.xceeded 
•5,50  nod  'These  numbered  56  in  1941 
with  an  aggregate  loss  of  $7,157,- 
21-1.  In  1940,  such  fires  numt>ered  46 
a.">d  the  property  lo.a.s  was  $.''>,745.- 
(too, 

"The  municipal  hiss  record  is 
again  included  in  th  s  report  for! 
tho.sf  municipalities  for  which  such 
loss  has  been  received  from  pro-  ' 

1  .nc.al  fire  marshals'  or  fire  com-  ^ 
m  saior.ers'  otficc.s.  'The.se  figures  ■ 
.ar-p  no'.v  obtain.able  from  a'l  prov- 
in.:e,s  e-...’epi  .Alanitoba,  S.askalche- 
1'?'  an-i  Oni.ar.o.  altheugli  in  th-> 
(a.--'  'if  'he  five  largest  cities  in  the 
lati.er  province  the  fire  marsh.ai's 
f ■gure.'  are  .shot  n. 

■  i'hrough  the  co-operation  of  tiio 
Domin.'in  T'orest  Service  of  the  De- 
Tia.inien!  of  Muic.s  and  Ilosources. 
fa'''c.i  .showing  forest  fire  losses  are  , 
l.t'riudeo  in  this  report  for  Ihe  first 
t..Te  Tiiese  laoies  .are  gven  in 
Abpehdi;.  .A.  'This  .action  has  been 
lak-'n  foTowing  a  .suggestion  made 
St  liie  1911  .Annual  .Alcetiiig  of  ihe 
Dominion  File  I’revention  Associn- 
ti'Cn  that  fores'-  fu'e  lossc.a  be  includ- 
e.'!  :n  the  ,cl a tls'.ca i  leport. 

"Ihe  19-)]  .siatistical  report  i.s  a'i 
l.ivi:  raiion  ihat  greater  efforts  in 
f-e  p^.'v  etUioii  a.e  necessary  if  wc, 
a -e  •■-)  keep  our  fire  lo.tse.s  down  to 
a  r.cas.anaoie  (igure,  'There  is  ar 
S-i.iDri  inceniiie  toward  lliis  objec. 
t  \p  in  ihc  growing  .scarcity  of  re. 
.?o-.;r.-P5  and  the  incrc.asing  difficuh 
)'•  of  obtaining  replaeeinents.  'Trul.v, 
r\r  fire  today  is  a  national  cal- 
am.it.v.  The  efforts  of  every  pa'.rio. 
t  ■  (itizen  ..-hould,  therefore,  bo  di- 
jT.  ,_.-v|  towa'^d  the  elimination  of  the 
wa'hage  caused  'n\  fires." 


make  e.xcellent,  prospects  for  busi¬ 
ness  life  insurance.  In  the  event  of 
death  in  the  ranks  of  managemen., 
.such  policies  made  out  lo  the  firm 
will  offset  any  scriou.s  reaction  fo 
the  credit  standing  or  business  oper¬ 
ation.  and  will  frequently  avoid  li¬ 
quidation. 


LOANS 

FOR  CURRENT  NEEDS 


America’s  Human  Resources 
For  War  Production 


Manufacturing/  and  the  movement  of  raw  mate^ 
rieds  and  finished  goods  often  develop  a  credit 
requirement  to  meet  what  ore  known  os  ''the 
current  nee^  of  business''. 

Such  leunS/  hosed  on  established  bunking  prae> 
tices/  ore  mode  by  The  Bunk  of  Toronto/  and  een- 
stituto  one  of  our  most  important  functions. 
Important  because  it  not  only  contributes  te  the 
success  of  the  individual  who  profits  from  the  loon 
bat  because  this  use  of  the  accumulated  savings  of 
our  depositors  also  is  an  important  factor  in  the 
well-being  of  the  community  in  which  the  business 
is  located. 


From  STATISTICAL  BULLCTIN 
><(  Metropolitan  Lito  Insurance  Co. 


1  will  reduce  considerably  the  Jai'gK 
1  numbers  engaged  in  Ihe  .servicing 
of  civilian  automobiles  and  in  oil 
and  gasoline  distribution.  Many 
other  civilian  branches  of  our  Am- 
'  en'ean  economic  life  will  likewise 
!  eontributc  the  r  quota  of  workers. 
'  Largo  numbers  now  in  domestic  or 
personal  service  are  going  into  war 
work.  But  by  and  large,  the  greatest 
I  contribution  lo  the  working  fore 
i  for  flic  production  of  the  great 
\arieties  of  supplies  and  munitioni 
for  war  will  come  from  the  diver¬ 
sion  of  .Amcr'ea's  productive  faci'- 
ities  from  the  manufacture  of  good.' 
for  civilian  use. 

Arp  .MaehinO-.’Mindcd 

It  is  more  than  mere  number.s  of 
people  thal  are  being  shifted  lo  war 
industries.  .As  a  people,  we  have 
long  taken  a  keen  inleresl  in 
machines.  T  may  truly  be  .i^aid 
that  our  men  arc  machine-minded. 
'I'his  i.s  of  Ihe  utmost  importance, 
for  much  of  the  war  work  involves 
(he  .setting  up  and  operation  of 
machines.  Furthermore.  ni  a  n  y 
women  who  may  be  called  Into  in¬ 
dustry  have  h.ad  previous  experience 
and  can  ouickiy  become  useful. 

Another  factor  that  should  not  h.'* 
overlooked  U  Ihat  methods  of  mass 
production,  in  which  this  country 
holds  the  leadership,  have  gained 
tremendously  in  efficiency  since  the 
first  World  War.  Indeed,  part  of 
that  gain  i.e  actually  traceable  to  the 
indusliial  emergency  created  at  that 
lime,  w  liich  .American  mechanical 
and  management  gcniu.s  overcame. 
Furthermore,  our  human  resourvei 
in  man  power  and  woman  power 
have  increased  very  appreciably  in 
the  interim,  whereas  in  German.v 
itself,  and  even  in  the  territory  that 
it  now  controls,  the  inciea-'e  in  man 
power  was  small  hetvvrcn  the  begin¬ 
ning  of  the  fir.st  AA'orld  War  and  the 
present  Worl.d  War.  Our  workers 
,eie  free  people,  with  a  tremendous 
stake  in  vietory,  whereas  our 


'  Our  country  has  the  nian  power 
and  the  woman  power,  the  man- 
I  a.gcrial  resources,  and  the  .skills  to 
produce  all  the  materials  that  our 
I  armed  forces  will  need  lo  win  Ihe 
'  war.  even  if  a  fighting  force  as  large 
,  as  eight  to  ten  million  men  is  neces¬ 
sary.  Since  virtually  all  service 
i  men  would  be  drawn  from  the  main 
working  force,  it  would  .seem,  at 
;  fir.sl  sight,  (hat  our  productive  cap¬ 
acity  would  be  .su'ojected  to  .i  great 
strain,  and  that  a  disastrous  break¬ 
down  might  result.  But  this  i.s  far 
from  the  truth,  a.s  an  examination 
of  the  facts  will  .«how. 

.At  the  la.^t  census,  that  of  1940. 
America's  labour  force  numbered  53 
millioris.  .Norniall.v  this  number 
would  have  increased  by  over  one 
million  since  then.  'The  labour  fiirce. 
however,  is  capable  of  rather  sizable 
expansion.  Thi.s  'vonid  be  brought 
about  both  by  the  pati'otir  fervor 
of  the  American  people  and  the  , 
attraction  of  th'  relatively  high 
wages  in  war  industiic.s.  It  is 
entirely  piacticahie  lo  draw  as  , 
many  .as  seven  or  eight  million  ad-  : 
dit  onal  workers  into  our  labour 
force  if  that  .-.Iiould  he  necessary. 

'The  greale.'t  accretions  lo  th' 
war-time  labour  force  would  come 
from  the  rnnk.s  of  women  and 
girls.  A  larg.e  proportion  of  the  two, 
million  young  women  b'tween  17 
and  19  years  of  age  who  are  in' 
.school  or  at  home,  including  young  ; 
married  women  without  children.  ' 
could  be  so  utilized.  One  million  i 
might  easily  be  drawn  from  Ibis  on-  j 
group  alone.  One  or  two  million.s 
of  the  childless  "omen  bet  ween  29 
.an.d  40  who  aie  now  engaged  in 
home  duties,  could  be  dr.awn  upon 
fo"  vvar  worl^.  .An  even  larger; 
number  are  available  among  bouse  -  ' 
wives  between  }0  and  55.  who  arc' 
e:tlier  childic.'s  or  whose  ehiidren 
are  all  old  enough  to  look  out  for  ’ 
lii'niseives.  Tossibl.v  one  third  lo 
one  half  of  the  R'-j  million  womer 
in  this  group  could  take  'var  job,s 

Tncliulea  .Skilled  .'Men 


Incorfforated  IS55 


cnemic.s  depend  more  and  more  on  i  n;'iii..;h 
enslaved  labour  in  conquered  coun- 
trie',  who  slow  down  and  sabotage 
A.xis  production  at  everv  o.njioi - 
tunil.v.  \V-  have  (he  edge  also  with 
respect  to  the  equipment  of  our 
industries,  including  much  new  ma¬ 
chinery,  whereas  the  industrial 
plants  of  the  .Axis  countries  have 
long  been  overtaxed  and  may  well 
he  showing  appreciable  det"riora- 
tion.  With  all  these  factors  in  our 
favour,  we  have  every  right  to  be 
confident  of  our  power  to  outbuild 
our  enem.'M  in  the  m.aterials  neces¬ 
sary  for  war. 


Ittaa' 


Rfun.SAA  ''U 


r] 


\f  AA  fovjn'lUnvl 


'The.se  .'.ales,  which  are  based  upon 
th.e  experiences  of  18  companie.s  ro'p- 
rcsenting  85'T  of  the  busine.v,  in 
force,  are  for  new  seitled-ror  ordin¬ 
ary  insurance,  exclu.sive  of  inereaers, 
revivals,  dividend  addilion.s,  rein.eur- 
anre  acquired,  pension  bondf.  with¬ 
out  insurance,  .annuitie.s.  group  and 
w  holesale  hu.sines.s. 


Npaa  Life  Insuranrp 

.Sales  Up  2  P.  On! 


SPECIAL  COTTONS  -AIEETINTt 

Toronto.  -  An  increase  of  2'^r  as  F'oHowirig  annua!  genera!  me“ting 
compared  with  the  .same  iiTanth  last,  of  shareholdcr.s-of  Canadian  Cottons, 
.vear  is  .shown  in  April  .sales  of  new  ,  I/;niited.  which  "11  Ite  held  at  760 
ordinary  life  insurance  in  Canada  '’icloria  .Square.  .Atonfreal,  on  Thurs- 
.and  New  foundland  w  hieh  totalled  ,  da.' ,  Mcay  28.  at  12  noon,  a  .special 
$."i6.232.99.  acco’'ding  to  figures  eon-,-  meeting  will  he  he'r)  .Special  meet- 
piled  by  the  Life  Insurance  Sale.'  ing  is  for  purpo.Tc  of  considering  anej 
Research  Bureau  and  released  by  sanclicning  a  special  by-law  pro'id- 
the  Canadian  Life  IiTsurance  Officers  ing  for  reduction  of  company's  capl- 
Association.  lal  by  the  amount  of  .">.209  preferred 

Detailed  sale.s  b.v  provinces  during  shares  purchased  for  caneellafion  in 
the  month  were  a.s  follows:  fiscal  year  ended  March  ,".1,  1942, 


In  f  omparison,  (he  number  of  i 
men  r  ;io  can  be  added  la  our  la- i 
hour  force  is  much  smaller.  Even  , 
so.  ihe  gr  at  majority  of  the  million 
and  a  half  young  men  betw  ecu  the 
.ages  of  17  and  19  not  now  workin,'',  ’ 
and  p-'i  iiaps  a  so  a  half  million  men  . 
over  60.  could  take  w  ar  jolts.  'The  j 
lait-r  gioup  includes  many  .■..killed' 
men.  .such  a.s  toolmak'r.s  and  ma-  ■ 
chin  .'is,  w  ho  were  in  retirement  be¬ 
fore  the  war  because  of  age.  but  are 
still  able  lo  work.  'Tliu.s  all  told,  the  : 
labour  force  can  b’  increased  by  I 
appro.ximatc'y  Ihe  same  number  of 
per.son.s  as  the  maximum  number  1 
likely  fo  he  called  for  militar.v  set-  , 
'ice.  j 

.No  fai^  ,as  pres-nt  needs  are  con-  , 
cerned.  there  are  even  today  threr  | 
million  unemploved  persons,  lb  ■  i 
majoiitv  of  whom  are  emp'oyabl' 
.and  will  ho  pul  lo  work  in  the: 
(Oiir.'^e  of  the  next  few  months.  'The  i 
pace  ,'ii  which  this  '.s  happening  may  | 
he  jufiged  by  the  fact  that  in  the' 
last  few  months  alon-  the  iuinib"r 
of  unemployed  has  decreased  bv  i 
more  than  one  million,  despite  sea  -  1 
.sonal  fluctuations  in  industry  an.1 
the  dccjca.se  in  the  output  of  i 
civilian  goods.  i 

This  is  by  no  m-ans  all.  or  even! 
the  most  irpportant  part,  of  the  j 
story.  'The  greater  part  of  .Amer¬ 
ica's  product  ve  effort,  especially  j 
Ihat  inv'olving  skilled  workers,  will  j 
be  acliievcd  by  chango-ov.  r  of  our  i 
peacetime  facilities  to  war  work,  i 
Huge  -sectors  of  our  industry  ar'' 1 
being  thus  transferred  almost  in  I 
their  entirely,  as.  for  example,  our  ■ 
huge  automob'le  plants  and  the 
mimeroL'-S  factories  supplying  Uierr. ' 
The  building  construction  industry  j 
is  reducing  its  civilian  work  to  | 
minimum  niainlenanc'  needs  excep*  j 
as  regards  war  housing  and  essentia:  ‘ 
new  factory  hu'lding.  'These  t'-vo  ' 
inslance.s  alone  make  availabV  se\  -  I 
era!  million  trained  workers  for  war  ', 
production.  I 

'The  n-eessity  to  conserve  Ires: 


plify  insurance  and  the  insurane* 
contract,  it  is  .stili  complicated  aii'l 
requires  Ht'  a.ss'istance  of  rompe- 
fent  insurance  advisei.s  who  are  lo¬ 
cated  in  ev.'.y  city  of  Cana-da  and 
the  L'nited  Siate.s.  You  men  and  wo¬ 
men,  as  ci'cdit  managers,  .'hould  de¬ 
vote  the  lime  necessary  to  acquire 
all  the  informat  ion  po.ssib>  of  dil- 
f-ereiit  type.s  of  insurance  whici 
might  in  anv  wav  .safeguard  III' 
credit  extended.  Many  of  you  are 
responsiole  for  the  insuiance  pro¬ 
tection  on  vour  own  plant  in  a.:ldi- 
fion  to  the  consideration  of  the  cre¬ 
dit  protection  afforded  and  in  this 
rests  an  important,  responsibility. 


AA'hat  is  !iee.:ied  most,  is  the  edu¬ 
cation  of  credit  and  husiiiess  execu¬ 
tives  in  the  vnriou.s  types  of  in.sur- 
ance  protection.  Few  credi:  men 
kno'w  of  the  risks  taken  daily  by  the 
use  of  private  employee's  c.ars  in 
company  bus'ine.ss  an  avp;age  .it 
one  in  one  hundred  realize  the  need 
of  eoiuraclor.''  liabilil.v  o:-  even  the 
mean  of  a  •'hold  harmless"  agrcc- 
meul  -in  Ibis  age  of  strikes  and 
civil  commotion  what  wouTi  pro. 
leii  businc.ss  against  vandalism? 
I.CS.S  than  10  per  cent  of  husine.'s 
firms  know  the  importance  of  f'c 
application  of  use  an-d  occupancy 
in.surance.  profits,  accounts,  receiv¬ 
able.  rent  el  value  or  the  value  and 
scope  of  the  extended  coverage 


Bank  Staff 
Changes 


I  A.VADIAN  BANK  OK  CO.MMEIU  E 

■V.  B.  MacKa.v,  formerly  an  in.spsc- 
te.'  of  the  Canadian  Bank  of  Com¬ 
merce  at  head  office,  goe.s  to  .Nt. 
.■(.ahn'.s  Nfid  .  a.s  managei. 

.A.  H.  Waterman,  formerly  man¬ 
age;  el  .Nt.  .lohn's  .Nfld.,  has  been 
.■’p,')o;nied  manager  at  Seattle,  Wa.sh 


THEY  DROPPED  THEIR  SICKLES 
AND  SEIZED  THEIR  MUSKETS 


Bank  of  Canada  Statement 


RANK  OK  NOVA  SCOTIA 

I  ('.alt.  ha.s  beer  appointed  man¬ 
ager  n'  the  Bank  of  .Nova  Scoti.a  at 
•  le-rard  and  Woodb  ne,  'Toronto. 

,M  Mintn,  N.B..  ,1.  S.  'Taylor  h.as 
be-n  made  manager. 


'The  weekly  statement  of  the  Banl;  of  C.e.nada  as  at  May  1,".  1942  .show? 
,a  decrease  of  .$3S.466.3'23  in  total  assets  as  compared  with  the  previous 
week.  Major  porlioii-of  the  decline  was  in  "other"  a'sel.'S  whieh  were  down 
.$31,279,653  at  .$13,766,339.  .S'erling  and  L'..N.  funds  were  lower  by  $4,788,- 
29A  wh:le  inv  eslment.s  were  down  82,125,079. 

Among  the  liabiliiigs  lota!  deposits  showed  a  dcciine  of  S33.';06.128 
from  the  previou,  week,  deposits  of  t!ic  Daminion  Cc\e:-nment  being  $17,- 
915,278  lo.ver  and  Chartered  Rank  deposits  . low  ii  .818.727.778, 

.As  co.mpared  with  the  .same  week  las!  .'ear  ioI'hI  a-srets  xho-ve-j  an 
mcrease  of  817 1.1  in.n.'pj,  invcg:n',ent,s  b''ing  up  816''''. 277. 777.  CircuiaCon 
.ehow-.a  an  increase  of  8146.391.557  ,anrl  d'^posits  are  up  822,521,243  Com¬ 
parative  f  gure«  herewith: 


HARtLRI.'J  IS)'' 


THE  PIONEERS  working  in  their  clearings  in  the 
•AA  oods  kept  their  muskets  al'wa)  s  handy.  When  danger 
threatened,  they  dropped  their  sickles  and  took  up 
their  muskets. 

That  is  what  ever)'  Canadian  enterprise  must  do 
today.  Enemies  are  literally  clamouring  at  our  gates. 
The  production  of  goods  for  war  purposes  musl 
every-where  take  first  place.  There  is  no  alternative. 
Every  time  an  individual  chooses  to  place  civilian 
needs  ahead  of  war  production — either  deliberately — 
or  carelessly — he  handicaps  the  men  of  our  fighting 
forces  and  those  of  our  allies  who  stand  between  us 
and  our  enemies.  He  is  no  true  Canadian. 


I  Bank  Clearings 
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'.■vs'-ira.-i^.  Cempen*  r.'  Hartfo-d 
Tola!  Sec'jrity,  $42,2.37.835  IZ 
CANADIAN  DLFARIMENT 
M0NT.8EAI. 

A.  H  VALLANCE.  8.  .M,  ELLIOTT 
jotri  Afa;-a')e»  Jc'.nt  .'fo 

GEO.  LYMAN  &  SON 

LlmlUd 

Gpnera)  Afent» 

M.cGILL  bldg..  485  MeGil!  Str®tt 
MONTREAL 


th?  '• 

'd  co=ncGf!iO"s  'Alt! 


121, 453 
7  2'14.S'S2 
3.91  7.1  ■’  I 
2.940.543 
3.705  .’01 
0-4? 
2,634,063 
3.901.007 
1.213,  14 
75v5  334 

3.'H3.2:>0 
91  1  .0S7 


1  K\cnt.cQl 

2  I  oicnio  .  . 

5  Winn'psg 
>  Cito\»  a 

6  Honiihcn 

7  Quebec  .  . 
^  Loi'don  .  . 
9  Halifax 

lO  Co'ga'Y 
1  1  Soinj  John  . 

1 5  RcQina  ,  . 

15  Bionltonl 

1 6  Kingslon 

1  f  Pete>'boiough 
IS  Windsor 
/.2  Poif  V/»Ii.o»n 
23  She  Cro'rke  . 

4  Kitchener  .  . 
0  Mi)0>?  Jow 
•>4  Soikofeon 
A  .  ^^onctnjA 
O  Cli'JthonA 


^33,62:, 
93  o54, 
6  ‘>22. 
4  59o. 


\'l*v.n<'rs  to  j?avinjir  Rank? 
I r  A  oNt  n’f'n* ' 

I  .-A  I  r>r*n»  Sr  PrA>'.  shoi'I  t/- 
I  h  I  C»F  her  .Noriifit  o«4  ... 


1  71  .so  5 


ESSEX  &  SUFFOLK 


Fquitable  Insuranc?  .Society 
Limited  of  England 

E3TABLI3HLD  A  D  I  !0i 

FIRE  INSURANCE 

t^ery  Pottry  backed  try  ireae  'etou'ce^ 
CA.\AD1AN  OFFICE  MONTREAL 
C.  E.  SANDERS,  M>.-)0$er 

GEO.  LYMAN  &  SON 

Llmltid 

CenersI  Agent* 

MeCILL  BLDG.  483  3!iG:!!  Strsal 
.MO.X'TREAL 

Ph*B*:  .AlArouette  £241-43 


Maks  this  tsiu  sacistl  iilsdgs . . . 

BRAVE  MEN  SHALL  NOT  DIE  BECAUSE  /  FALTERED 


Thfj  u  tifutd  h  fkt  Af-xittfrs  and  Canafti 


9^2  SudNDV 

*  :  1  M-n  ci‘>?  Hot 

(tpo  r,  1,3.-^^  A’b#- 1 

f  '0  I  -ti-AVT  da* 
Eianden 


TeiRi  Liabilities 


MINES  AND  MINING 


^ht  IFfitaiKtitl 


19th  ANNUAL  ISSUE 


VOLUME  30,  .NO.  49 


MONTREAL.  FRIDAY.  MAY  22,  1942 


lOc.  A  COPY.  n.  A  YEAR 


Mining  Industry’s  Efforts 
Boost  Output  New  Record 


Quebec  Mining  Industr} 
Meets  Deinaiids  Of  War 


What  is  the  Matter  With  Mining? 


ARD  r.  ERTL 


OF  ALL  th«  major  dislocations  that  have  hofallrn 
Canada's  complrv  •industrial  marhinpry  since  the  out¬ 
break  of  the  war  in  September  1M9  the  disruption  ef 
mining  communities,  tlie  depreciation  of  mining  values 
and  the  insecurity  which  lias  become  apparent  to  a)', 
nho  have  a  stake  or  an  interest  in  mining  would  ap¬ 
pear  to  be  the  most  far-reaching.  That  tliL  should  have 
come  to  pass  during  a  war  of  metals,  of  machmery 
and  of  unprecedented  financial  loads  seems  unhelie\-. 
able  to  those  who  measure  economic  necessities  accord¬ 
ing  to  their  own  lard.sticks  only,  and  also  to  those  who 
for  one  reason  or  another  can  never  visualire  tliat  this 
is  a  war  in  which  nothing  can  be  taken  for  grante<l. 

yeedng  that,  the  activities  of  the  base  metal  camp.'' 
can  nc' er  become  too  intense  to  suit  the  purposes  for 
ii'hich  this  war  i.s  being  fought,  coti.sidenng  that  in 
many  itistatices  much  vaunted  natural  resources  have 
turned  into  unbelievable  shortages,  one  might  rephra.'o 
the  initial  question  thus:  Whai  i.s  (ho  mater  with 
GOLD  milling.  For  it  is  there  that  the  problem  is  to 
be  found.  Iliere  that  the  greafes!  dislocation  of  appar¬ 
ent  wcallli  has  taken  place  an.l  it  is  in  Ihi.s  sphere 
that  the  pros  and  cons  a.-o  bring  discussed,  not  alway.'^ 


Another  claim  is  that  the  reconstruction  to  follo'* 
thks  war,  won!  1  rt  lUire  f 'd  raordinary  res'-rves  of  gold 
to  he  ad'^anrod  to  the  re.st  of  the  world  which  by  the 
end  of  tlio  V  ar  should  bo  in  rather  a  bankrupt  shape 
'I  he  answer  lo  Ihi.s  would  .'eom  to  be  that  there  is  in 
the  \-isible  supplies  of  gold,  held  by  the  prospective 
lender  and  in  the  known  workable  deposits,  held  by 
the  Empiro.  enough  gn'd  to  at  lea.et  .staj't  the  trade 
winds  blowing  whon  the  -.vorld  is  ready  to  exchange 
goods  instead  of  punches. 

d'lie  third  claim,  that  war  financing  depends  to  an 
increasing  amount  upon  our  production  of  gold  us  the 
most  difficult  to  dispute.  It  has  been  sonous  wra|;cned. 
however,  when  the  president  of  the  Fnited  States  re. 
moved  the  dollar  equity  from  his  foreign  policy  and 
again  w  ben  his  country  became  an  ipso-facto  partner 
in  the  common  war. 

'fhe  fact  is  that  if  e  could  today  .send  our  gold  to 
.somebody  who  is  totally  unconcerned  about  (he  tool, 
of  defence,  tntally  unconcerned  about  the  disposition 
made  of  his  ra'v  materials,  gii  en  'ii  exchange,  and  who 
would  be  anxious  lo  corner  all  gold  supplies,  then  we 
would  ha-.c  no  problem  to  face  in  the  go’d  indu.stry, 

'That  prices  of  gold  securitie.s  have  slumped  in  recent 
years  and  moiilhs  i.s  due  not  to  bearish  manipulations 
a.'  .some  prelend  to  think,  nor  to  Axis  propaganda  as 
eiir  more  ju'eni’r  and  excitable  i-ritics  would  haie  it. 
but  .'impls-  te  the-  fact  that  a  sub.siantial  pari  of  inves¬ 
tors  h.O'.-e  decide, d  fo  s=ll  and  await  the  future  ,■  hep. 
It  dee;,  arri'-e 


Total  V'aliip  of  \iinual  Output  PasisP**  the 
HuiifliPcJ  !\Iinion  Itollar  ^lark  —  Output  Rp- 
flprffc  nrmaiifl  for  ^Var-^iInp  Stratesir  Metal* 
—  (.'onoFiitrator  Beinc  Ku^hp-l  t«»  ’'irel  the 
(^all  for  Ziiir 

Ev  .*  fl  PUrstSHE 

Pepu'v  Minuter  C'-'ebsi  D  r?i*n>*nt  of  Minei 

QI'EBPjC.S  mining  indust’y  <-en 
tinues  to  expand,  in  IPdl  for  tlie 
first  time  in  it.s  hi.'-tor;  ,  the  total 
value  of  (lie  annual  output  of  f'e 
proviii'p  in  metals,  nonmet.ak.' 
minerals  and  building  mate'dals  Ivi;. 
reached  the  Inindred  million  doila' 
mark:  this  represents  a  g.ain  of  .s,x- 
leep  per  cent  as  compared  with  the 
year  104n,  Of  Hii.s  amount,  .sixl.' 
per  cent  can  be  aitriinifed  to  iiT'ial 
mining,  Iwenty-fiip  per  ont  to  the 
nor-mPlalUc  bran  di  pf  (lie  indu.-iry, 
ani  the  remainder  lo  tiie  huild'ii,': 
materials  hr.anch  which  pro'-de; 
clay  pro-ducts,  lime,  cement,  .sand 
and  era ’.cl. 

The  coniiiiuej  exran.sion  of  Qu“ 
be.-’s  mining  indu.'.iry  ha-.  Keen  in 
a  large  mi,-,j-iire,  -j  i-ecpon.rr  to  tile 
demand  for  incveajed  supplies  of 
the  strateg,.-  w  ar  nimerais.  for  U  i,- 
on  this  indnstey  that  the  ta;.,k  f-i'Is 
of  .-.lipptving  tl’e  hulk  of  the  raw 
n,aieriats,  fi'en-i  i- hich  the  instru- 
inent.'.  of  \i  a’ ,  and  the  toots  an'i 
n-iachine.s  to  faihiein  tl-ioc.e  insti'u- 
rne.nt.''.  are  nian.ufaeti.iroei 

Gold  Mil!  (he  Leader 


FROM  THE  point  of  view  of  pro- 1 1 
duction  alone,  Canada’s  mining  in- 1 1 
du.stry  has  again  made  new  records  |  c 
during  J94L  aitliougli  the  increases  jC 
have  now  line  been  as  sulxstantial  or  |  I 
ELS  spectacular  as  were  those  rcg.s-;r 
tered  in  1940  over  1909.  While  ihej 
base  metals,  about,  which  detailed  |o 
figuiT.5  have  been  w  ithlield  since  the  ■  p 
outbreak  of  the  war.  have  for.gi-d  !  i 
ahead  again,  the  gold  output.  ha.s !  o 
been  held  to  a  minimum  of  ?L1  mil-  i  c 
lions.  1 1 

This  has  been  one  of  the  oulsland.  j  n 
Lng  factors  contributing  lo  the  min-  |c 
ing  picture  in  thi.s  country  in  ilie  i 
pasT  sear.  The  othei'  one  has  been  |  ( 
the  diversification  w  hich  has  taken  |  p 
place.  i 

For  many  s  cars  the  mining  In- i  n 
fiustry  n  Canada  hsis  centred  ;  ^ 
around  gold  copper,  lead  zinc  and  j  g 
nickel.  The  latter,  of  which  Can¬ 
ada  has  had  a  near-monopoly  for  a 
number  of  s  egrs  jn  its  Sudbury  de- 
p'Ciits.  has  become  more  and  more 
an  industrial  undertaking  of  a 
unique  kind.  So  mucli  so  in  fact 
that  the  average  investor  finds  it 
difficult  to  include  "Nickel"  in  the 
r.la::,  of  .speculatiso  undertakings 
in'o  sviimli  oilier  mining  ventures 
are  usually  placed. 

To-'ay,  the  four  metal.':,  gold,  eop- 
per,  lead  and  zinc  .are  .‘•till  the  most 
important  in  point  of  solume,  but 
in  point  of  importance  (he,.-  aie  be. 
ing  follovsed.  and  a.";  far  ,as  gold  i.s 
conrcrne.j,  surpassoci  b.s'  a  list  of 
riowcomers,  the  existence  of  svhich 
ha:>  only  been  siL'-pecied  by  a  few 
.and  (he  .search  for  \vhich  has  never 
e'rcited  great  intere.si.  In  this  dis'er- 
.sificaiion  lies  the  real  significance 
of  mining  developments  in  Canada 
during  tne  pant  scar. 

Search  For  Strategic  Minerals 
Tin,  formerly  th®  mam  trading 
item  of  some  parts  of  .Vcia.  is  now 
being  taken  from  hidden  deposits  in 
British  Coiumb'a,  .Lmelted  at  the 
sohdated  Mining  &.  Smelling  Co.'s 
plant  and  wdiile  the  amounts  re- 
covere-d  may  b®  small  compared  to 
the  actual  requirements,  th®  fact  of 
Its  I'pco’ery  points  to  further  poi- I 
S.bliltie;  ; 

Tung.5ten,  one  of  the  most  slra- 
teg^eall,^■  necessary  metals  in  w'a.- 
time  w’hich  has  only  been  hinte-i  at  ! 
here  and  there  among  the  many  j 
minerals  of  w  liich  traces  are  found  ; 
in  many  places,  is  now  found  from  I 
the  Nonh-Wr.st  Territories  down  to: 
the  Porcupine  and  as  the  intricacies  : 
of  its  recovei  y  become  know  n  and  , 
are  simplified,  the  recovery  of  tung-  | 
.vieji  becomes  .sufficient  to  make  a  , 
ccrt,ain  difference  in  th®  supply  po-  : 
,c!tion.  J 

In  this  ca.se  too,  the  need  result-  i 
ed  in  an  answer  being  fouii'l.  For: 
many  years,  \  asl  masses  of  schcclitc  j 
the  parent  mineral  from  wliich  [ 
tung..:ten  is  recovered  —  have  been  | 
throw  n  away  in  the  tailings  of  Por-  ■ 
rupin®  gold  mine  operations;  there  i 
’•  as  neither  a  market,  nor  a  very  | 
eecnomical  way  of  recovery  to, 
make  the  reduction  of  scheelit®  j 
attractive.  At  the  Hollinger  today,, 
gold  biicks  are  .nill  being  poured,  | 
but  It  Is  the  tungsten  that  is  eagerly  | 


fi-ir  fhe  trealmen'  el  h"U'''ite  lim® 
.iton®,  Bi"i®ite  l;  g  puj-c  hvdro.xiie  o! 
magtirsiiim.  ani  occurences  ot  thi.s 
miiie'-al  have  be.®n  noted  at  several 
poinN  ill  ih®  Gatineau  area.  The 
plani  IS  'ue  ng  ere.-ted  h.v  the  Alum- 
iniini  Company  of  Canada,  ani  it 
ni.ark.'  ike  lirsl  step  m  th®  commer 
cial  recovery  of  bnicil®  in  Canada 
At  I  he  Canadian  Refractories  mm®, 
at  K.lmar,  magn®siti®  doloni'ie  i.s 
iirncd  for  the  maniifaclur®  of  r®- 
frai-torv  produ®!:. 

The  impoitanir  cf  alu’ii.num  in 
ou>'  war  <  ffort  is  'ved  real'zed  Th- 
haux't®  o”e,  froni  w  hr  h  i'ils  m®tai 
1-  c  rirgiie.H.  i.s  ohiain®!  froni  for 
®'Zn  5®!!!''®’.  but  3  largo  pglt  of  fh® 
pl.liput  of  the  nielal  c.  produced, 
fv'-irp  'm;i-i;f®i  pr^s  at  the  Alumin. 

!im  Company  pf  ('an.id®'.s  plant  a' 


Gold  mining  has  done  Canada  a  scrvjc®  winch  f®'* 
if  any  other  induslric.s  ®an  duplicate,  rine  ne®d  ®nlv 
point  to  (lie  trade  statistics  ®f  th®  di.'-m,a|  deca  l®  from 
1930  to  194h  to  uiider.stand  the  ecpiiomic  .'tr.cngi h  ’'  hicli 
gold  has  giien  the  country  when  it  ivg.s  most  iiocded. 
This  ho'veve;'  is  1042.  Apparently  p'.'pfllable  miner,  ar® 
closing  dow  n  nr  .ar®  reducing  ®p®rat|p!i,t,.  R®atle.ssne.''.''. 
hang.s  over  th®  camps  winch  m  recent  years  h.ave 
seemed  limeleis  Rich  pew  fip.d.s  are  no  more  liirped 
into  productiie  operaiions.  Strong  gold  vp.n.s  are 
marked  on  bin®  print  and  left  ther®  f®r  future  year.s 
.  .if  (here  b®  futiir®  ,\'®.ar.r.  And  h®'' ild®r®d  niie.stors 
anrl  over-extended  spnculatpr.s  a -e  fol'®”  mg  hk®  re.®d.i 
in  th®  wind  evcr.v  wi.stfni  riim®r,  every  reaxsiirinz 
statement,  not  kP®win~  th®  pioblem.s.  on'.v  questioning 
w  liat  the  outcome  W'lll  b® 

Those  w  ho  would  for  ®n®  rea.son  or  another  maintain 
the  hlinfold  optimism  point  t®  the  remrds  ®f  dim  lu.s. 
tory,  frying  to  proi®  that  n®i  onlv  th®  futip-e  hut  th® 
pre.-ent  t®®  i.s  secur®  On  th®  ether  hand  (tier®  ar® 
tho.re  "h®  cap  not  resi.et  their  impulses  to  paint  m  lund 
colors  a  sdiiation  which  ma.v  b®  iinplcaranl  hut  w  hich 
is  not  beiond  redemptmn.  n®'.'  dpc.s  it  lac|;  all  I'lrtu®.'.. 


There  ar®  pertain,  faftor.i  of  .suppli  w  hirh  ha'  e  en¬ 
tered  the  situation  in  mor®  recent  m®nths  .sit®®]  is  c®ni- 
nionl.i'  an.d  faiseiv-  j-iiamed  niert  pften,  .And  vet  the 
majority  of  t  an.ida's  mines  .ar®  relatively  well  supplied 
with  thifi  material,  1.,®;;®:-  emphasus  us  placed  upon 
such  items  a.  glycerirc  .gnl  dvnaniUe  in  which  real 
shortages  e;.  t  .ancj  which  th®  lUiitei  States  are  leath 

lo  .'jipply  uni®-,-,  w.®  i'e.a'ly  need  them  It  is  not  a  mat. 
ter  of  d'ploinacv  to  Understand  this  vie-'-ppint  It  only 
fequire.s  a  desir®  to  un'ier.stan.a 

'thq.'.  m’adiiall.v  .sniraller  mines  are  cipsuig  do’vn  I., 
this  to  ho  a  r'Uieral  practi-c?  ts  U  ®nl>'  th®  beginning 
and  '■  bat  can  b®  expected''  To  .state  these  aho'.n  facts 
'•'hlcIi  in  *  iieiTisel  ves  .'lioulel  ha’®  been  p  .pccte]  rathe,* 
than  In  ha'.'c  com®  a.s  a  sippri.s®.  is  pot  to  deny  the  real 
function  of  cold  mUiilic,  npr  l.s  tf  |o  question  th®  rolr 
whirli  cn'd  will  hai'e  to  plav  "  hen  oner  azraiu  it  can 
move  ahoiil  and  leai®  its  trace  of  we.glih  where’er  U 
tnuclie.s.  To  state  the.:®  fa^'ls  does  not  mean  that  tli® 
d. '.continuance  of  gold  inuillit  is  adi’o.'ale.d.  Gold  min- 
!”"  IS  too  intricate  a  part  of  ("anada's  economy.  Gold 
minin::  r-  a  sc.encr  tnai  i.s  noi  r'ZPd  but  adaptable,  a* 
leart.  if  ii  K  to  h®  con.ridered  on  its  o  i  n  merit  thus 
a  dap!  a 'odi  (.’■  will  Iia’'®  to  h®  fle’-rloppi  Gold  piming 
may  n®t  b®  -abl®  to  go  all  oul,  hu*  neither  should  It  b® 
reduce.'!  I®  a  state  ’1  her®  it  w  oiitrl  pe  all  in 

Th®  mming  uivestor  has  a  nght  t®  atk  whither  ar® 
we  going.  It  IS  ohvio.us  that  n®  n®''  gold  properties 
w  ill  b®  turned  into  producing  mine;..  Th®  effort  c®u'd 
b®  diverted  and  to  a  jront  e-stent,  'voatthier  operat. 
ing  mine;  w  ould  find  a  n®-’-  outlet  for  their  funds  as 
'Continue-i  on  page  t".t 


The  manganeje  depos  i.s  of  Grind 
.slope  l.'.l-and.  in  t'le  Magdalen  Is 
land.s  (,r®up  d;5c®'e”ed  c  er  fifi  • 

l-rgrs  .ago,  a;  e  attra.'ting  ren®  '  e  1 
at  lent 'op.  and  u  v-  repo'-te-]  that  an 
e- lep.'-i' e  de''r’opmen'  ‘'a:ppaign  u 

plaiineii  fo.  the  .';to';er  g  oijp  of 

.'lann,'  .iuring  I’l®  coming  sunimer 
:U®11lhs  In  the  past  fei'.  years,  p 
plovalor\  1'  oi  U  ,.n  there  rla'’Tis  in- 
1  In  Ir-i  tlie  Sink  pg  I'f  i.-  eiai  sha! 

I  o  ■  •  ■  h  .a  f  t ' 

the  .|e|iilii  1  for  t  tapiiini  fociis.'c;. 
.■]iirnt:on  on  -a  numb®''  of  'leposii.' 
ot  1 1 1  a  ni  ferou.^  magnetite  iij  Qll®. 
he'  The  !,no  •  n  depor  I-  i>'  'ir  lU 
Gh-l’-'e'  Or'.  I’-IUMI'.  and  'll  the  J..ai| 
icptiaii  highlap.ls  to  the  north  ot 

'.loiiiirai  lUii'ing  the  summei 

month-.  ol  1911.  f'o  •nine:,  ’p  f'l- 

.Sit  I'l'ba  II  area  <  ere  ui  poducfior 
'.*11  a  lim'ted  ‘'-ale 


i  are  still  in  operatioii,  at  generally 
Mile  same  levels,  and  the  increa-sed 
I  i  value  of  metal  produciion  i;  not  du® 

I  therefore  to  any  change  m  price-s. 

:  ratlier  is  it  a  direct,  reflection  of 
jllie  greater  lolume  output. 

A  number  of  Canadian  mine, 
j  winch  in  the  past  tw  elve  months 
'  li-aie  increased  their  output  ®f  zinc 
j  liaie  been  able  lo  make  advania- 
I  geous  arrangements  w  ith  th®  Ihiil- 
:  ed  Slates,  assuring  tliem  of  .'lubstau- 
[  lially  higiier  prices  than  those  oh- 
i  tallied  under  the  pegging  arrange¬ 
ment  in  force  w  ith  Great  Britain, 

!  hut  the  total  amount  of  metal  in¬ 
i' the  output  as  -a  whole. 

It  has  become  a  nialtei-  of  gen¬ 
era!  knowledge  by  no" ,  tliat  this 
war  13  different,  from  all  others  in 
the  matter  of  material  require- 
!  ments  Ehe  medianization  of  all 
parts  of  the  armed  force.®,  th®  un- 
!  precedented  industrialization  con- 
!  sequent  to  this  development,  the 
high  percentage  of  material  wast® 

!  and  depreciation  which  a  mechan- 
■  ized  w  aw  necessarily  bring.'i  in  its 
j  Ira.n.  all  this  contributes  in  th®  ut- 
'  most  to  the  gradual  elimination  of 
all  unnecessary  uses  of  metals,  and 
minerals.  W'liile  this  ne-'cssity  has 
'  been  realized  some  time  ago,  only  m 
i  recent  months  haie  there  been  con- 
j  certed  attempts  to  add  to  this  pro- 
i  gram  of  elimination  and  conserva- 
:  tion  a  program  of  search  and  d®- 
:  vplopment  of  new  sources. 

j  To  Encourage  Exploration 

I  Realising  the  fact  that  our  pres- 
!  ent  know  n  deposits,  or  ai  least  our 
i  presently  worked  deposits  are  by  no 
{ means  sufficient  to  carry  even  the 
:  most  slringentiy  supervised  produc- 
i  lion  schedules,  both  government  and  : 
I  industry  ha\e  devised  steps  to  facil- 
!  itatc  prospecting,  exploration  and  | 
!  development  of  new  rreas.  ' 

It  is  only  in  recent  weeks  that  j 
1  the  public  has  been  informed  abou‘  i 
i  I  he  steps  taken  to  restock  our  stock 
'piles.  What  the  result.®  will  be  can: 
'not  at  the  moment  be  estimated, 
i  Not  ail  the  c-xploraiion  must  be 
done  in  th®  wilderner.s  of  northern' 
mining  areas.  Probably  a  greater  | 
'amount  of  prospecting  will  have  to  j 
i  go  on  filing  cabin®ts.  long  forgollen  : 
notes  and  geological  maps  dra  ' n  | 

!  years  ago  for  tli®  purposes  of  theor-  | 

'  ptical  interest  rather  than  for  any; 
practical  purposes.  1 

I'  hile  there  are  still  s®ni°  grounds  | 
in  Canada,  within  ea.sy  reach,  ’vhi  -ii  j 
haie  only  been  gone  over  in  a  su- , 
perficial  manner  or  p®t  at  all.  such  j 
grounds  ar®  quite  scare®  Few-  re-  i 
gion.s  •Aithiii  a  territory  that  can  be 
quickly  served  by  adequate  iran.s-  ' 
portal  ion  ai'e  completely  unknown  ; 
lo  the  p.ospector  and  geologist,  and  j 
at  least  th®  m.ajor  possibilities  of  all  i 
areas  have  been  more  or  less  cov-  | 
cred  by  earlier  surveys  or  by  the  j 
methods  of  scientific  deduction.  j 
When  the  government  announces  , 
therefore  that  prospecting  will  be , 
giien  a  new  impetus  it  Ls  not  only  | 
a  mailer  of  looking  for  metals  in  j 
any  one  specific  spot  but  also  in  de-  ; 
vci’oping  efficient  and  productive  | 
processes  through  which  those  min- | 
crals  already  known  to  exist  can  be  | 
recoi  cred  and  brought  lo  bear  on  | 
the  mounting  requirements.  i 

Aside,  how  ever  from  the  point  of  i 
(Continued  on  page  14>  | 


Tn  tile  nietel  niinitl®  g"®iip  S®l  1 
hgi;  continued  t®  h®!'l  ii®  plar'®  ai 

Oliebec''.  iii®.il  importanf  niilieval  :.® 
point  of  value  of  output  Qu®!'''’ ' 
rank,',  .sei'ord  of  tli®  provnii'®,-.  ®f 
I'.anada  in  th®  annu-a!  produot i®®  ®f 
tlliS  precioil®  ni't.al  In  t®41,  twenty. 
,®e"en  n-i'n®',.  I®r'at®d  111  tl-io  p;l®-;li 

p.ari  of  I  he  Pro’  iiii-e,  pip  iuced  g''id 
to  111®  1'alu®  ®f  fojly.lw.i  nillliop 
d®!!nrs  Ai  ih®  pre:®nt  im’®.  ii®® 
mill.'-  ar®  n®ar.ng  eom  pi®!  ion  -at  the 
Ml® -Mar-  and  \Ce.-i  ’^lalarti®  pvop- 
erties.  and  u'die.ai mn.;  poini  t.a  a 
iiiod®;!  expan'-ion  ®f  2®!d  miiirP;  in 
thi.a  provipe®  during  th®  i-i.irren.i 
'  °ar  tgoid  ta  a  .-tratpci®  tninpi'a!  ®1 

importan®®.  m  t.hat  it  pi*®i’!-d®.a  .ita. 
bilitv  to  our  f®r°ign  ®v®hang®.  hu' 
under  pre;®nt  w  ar  conditiona  u  hac 
to  tat  ®  s®coni  p!a®f  to  mu®!i  more 
ne®ded  mineral  rub'-taii®®.®:  thei'ekue 
proce.'xeing  equipment  is  not 
y  ai'ailahl®,  with  th®  'efult 
the  g®'d  miniii;  conipaiiier 
r  oiu;t  h®  pr®p.ared  to  c.arry  on  i' ith 
I  th®  pquipment  n®"  on  hand 
!  rh®  copper  mine.a  of  \'.'®--t®rn 
I  Qu®’®®'"  ar®  operating  to  th.®  full 
I  rapacity  of  ih®ir  nnnmg  and  milling 
I  plantf  .At  the  ®ut'®i  of  h®sfiliti®r. 

I  the.se  mine®  o|-it®:-®d  uiio  a  contra®t 
I  w'lth  flip  Britwh  'tinislry  of  .Supply 
;  for  a  large  part  ®f  th®ir  output 
I  Th®  gi'cat  Noi'anda  nun®  on®  ®.f 
fh®  world'.a  mo.at  iinportant  ii®pp®r 
I  produi’er.'-'.  i.s  th®  .second  largest  sold 
■  p"odi!CPr  in  C.an.ada.  Thi.®,  niin®  i.s 
also  a  .source  of  iron  p.i  riles  con- 
'  centrate.s,  and  the  rare  nielal. .  ,'.e!- 
'  enium  and  tellurium,  ar®  recnveio-d 
;  at  the  Montreal  plant  of  Canadian 
Copper  Rpfmer.s.  wher®  I  he  copper- 
I  gold  anodes  from  Hi®  Noraiida 
'smelter  are  refined  In  a®ldition  t® 

!  troating  the  ore.s  from  hs  ow  n  mine 
J  the  .\oranda  .sniellrr  troai.s  copp®! 
i  concentrates  from  th®  Waite-,\mu- 
.  lei,  Normetai  an>l  Aldeniiac  mines. 

I  a.s  welt  a.s  th®  total  output  ®f  lucli- 
I  .silica  ore  from  Hie  Rowe'!  gol-d  mine 
The  eurrent  onpilt  of  the  -Mder- 
mar'  min®  is  ton?  of  m,as.?i\p 

j  sulphide  or®  per  dai.  a;id  thi.s  u  e 
!  !s  treated  to  yield  h®th  eopnei  an! 

:  ir®n  piTites  coneentratps.  The  c  in 
;  centrator  at  (lie  Normet,ai  nun.® 
j  i-onpntty  en!ar~°d.  and  3  tonnage  ®f 
I  75-0  tons  of  eopper-zin®  O’-®  is  now 
j  treated  daily  Th®  Wait®. Ainiiiei 
I  eoncoptrator  was  stepp®1-up.  .s®me 
I  tim®  ago,  to  (..TOO  tons  p®r  dai, 

I  four-fifths  of  thi.s  tonnage  h®in.; 

!  eopppr-iinc  or®  from  th®  Amulet 
i'’orking.s.  and  the  rA'Tigins]®r  i? ' 
I  high-zin'’  or®  from  fh®  M'ait®  s®.--  ■ 
I  tion.  I 

-AcHvp  Int<?rp»t  In  7,mr 

!  The  deman  d  for  zinc  has  fociK-sed  . 
attention  on  s?v®ra!  d®po.s!ts  of  t'O'"  • 
ore,  otliPi"  than  those  mentioned  m 
the  preceding  paragraph.  The  con-  i 
sU'ucfion  of  a  600-ton  concentrator  ; 
ivill  probably  be  completed  by  m.d-  , 
summer  at  the  G.alden  Manitou 
mine,  in  Bour!a.maque  township, 
ivhere  a  large  deposit  of  zlnc-g.ald 
o:'e  lias  been  indicated  in  precious  j 
diamond  drilling  and  underground  : 
work.  On  Caliimel  Island.  o:i  th® 
upper  Ottawa  mer.  an  extern. w 
diamond  drilling  campaign  carried 
out  on  the  property  of  Calunio* 
Mine;,  Limited,  has  indicated  a  large 
tonnage  of  lead-zinc  ore.  and  the 
sinking  of  a  shaft  i.s  no"-  in  pro- 
g:®;,s  with  a  view-  to  tlie  develop-, 
mont  of  th.s  deposit  The  coiictiuc- 
tion  of  a  z  nc  refinerv  on  tlie  St 
Lawrence  liver  lias  just  been  an¬ 
nounced;  the  Queoec  government  us 
contribuling  a  substantial  p'-e.iiium 
®:i  th'?  production  of  ref-iied  zi.nc 
L-liromue  is  a  v.-,ar  mine'.-al  of  v.- 
tal  importance,  cspe.'iany  since  a  . 
la:"ge  part  of  our  requirements,  for-  ' 
me;'ly  obtained  fr®®i  f®;eien  sources  ' 
ha'-e  been  '  u*  off  This  has  resulted 

in  th®  i-one"  0*1  i-Je*.  plopi-nent  of  th®  j 

rhroinit®  d®rosits  ®f  th®  Eas'er®  : 
To''’n5hips.  Shipments  he?-®  b®®!! 

mad®  from  s®'’®’’?'  01*00®’''!®®,  and  ! 

the  100. ton  mid  r®r-entl'.-  erert®d  on  i 

the  r  1ei  ®lan  i  to'l  nsllip  prepert’.’  of  ! 
(  hremite.  Limited,  's  m  steady  pro-  | 


Gold  mining  'las  slumpe-l  in  I'anad.?  and  it  is  I'an- 
ada  that  w®  ar®  h®!*®  conr®r’i®d  with  fo)*  th®  sinnl® 
'■eason  that  th®  only  market  w®  hav®  had  fm*  a  num- 
her  of  years  i.s  not  as  roccpiiv®  ,a.?  it  u*®d  to  b®.  To 
d®ni'  this  l.l  to  d®ny  far'ts,  for  W  hatevor  purpoics  it 
may  b®  don®.  It  i®  .still  b®iiiz  as.snmed  by  many  that 
the  Lnitc-d  S'atps  .are  ju.«t  aching  in  gci  ad  Hi®  gold 
that  I’an  b°  niir,®-l,  so  th-at  Hi®y  i-an  get  effcctn,-.-  .-on- 
tro!  of  d  for  Hi®ir  ow  ii  stratrgie  er  political  piii  p"'.'.®* 
Th®  fad  is  of  eour.'®  th.ai  any  on®  holding  35  p®**  i'®nf 
of  th®  visible  supply  of  any  commodity  docs  alread.v 
hold  pffectii'p  ronirol  Ecpeciall.v  as  th®!*®  i.x  no  po.s.sihl® 
"■ay  in  which  furth®i*  prorUiefion  could  b®  ,'o!d  I®  .lom-" 
other  party  (hat  m.ight  suddenly  become  interested. 


'the  n,,ii -inct  at'ir  bl'an'.’h  of  fhi 
.  inining  indu.s'rv  m  Queb®.-  has  “j. 
j  'V3ir.  b®®n  of  importance  .A.s  :n  'b® 
la.'t  war,  th®  demand  for  asb®stos 
:  has  gi'catly  increased,  and  the  mine.? 
'  of  th®  E.tsierii  Tow  n.ships  ar®  "  ork- 
;  ing  ai  i-ap.aci'i'  'o  m®®!  this  deman*1 
\  numb®'.'  of  oftier  non-riie'allic 
nvnerals  ar®  also  be.ng  produceid  m 
1  in.'veasingli  larger  quintities  from 
I  Quebec  muies  The?®  melud®  mica, 
:  apatite,  fe'dsp.ar.  s'lica.  kaolin,  'oap. 
ftonp.  ii-on  o.'.id®  and  arsenic  oxid® 

'  Th®  t'ana-ia  (''h;na  G'av  and  Silica 
t'oinp-any'.-j  min®,  a'  St-R®m!  d'Am- 

hv"*'.l,  has;  hren  ®ouiPP®i  l-'lth  .a  nr-v 
mill,  and  m  ®  is  no-w  he'ng  tr®.at®d 
,al  -a  rate  of  frnni  50  to  75  toti.s  per 
'  da*. .  Ar.seiii-  o-;;.dp.  produce-'l  as  a 
;  h;. -;T'odud  fropi  the  go'd  ores  of  th® 
'  r.eatti®  ond  O'Brien  mmes,  and  fo*- 
mefly  o.'  titt'e  labir'.  is  no-v  find 
mg  a  rea  ly  mark®'. 

A.s  a  whole,  tk®  outlook  (or  Hm 
'  fiiHi’e  would  appear  to  favour  i 
criiii iiUKinc®  of  th®  tifiTl  tow,a’*ds  a 
fiirtlirr  r-.jiansion  of  all  branches  of 
the  nulling  iiidu.'trv  in  Queh®'*.  ai  I 
e.-peciroUy  as  iTg.trd?  Hi®  .S'l-calied 
'.*':ii'  miner.als.  Tliei*®  k  need,  how- 
j  ei  C  -,  for  ,an  mcri  i'.®  m  prospecting 
i  adiviiy  if  Hi®  oiitpnt  of  essential 
'i.ai  niineral.s  is  t-i  b®  g*'patl.v  aug¬ 
mented  In  'his  conner'lion.  it  nim 
!  he  pointed  niit  H'at  Ih®  Qijei*i®i;  D® 
parHii-'iil  of  viin®,  prepared,  ai 
-ad  I'  me...  t®’  pr®i1'  e  pro.^per'f  O' .? 

’■illi  informal  ion  coiveriiing  th® 
eool.-'ey  and  mineral  o.-.'i|rr®in®.s  of 

the  rrovioee  I  ,a  bora  t  on  SltUa'ed 
*11  ITon'rrai  .a:nl  Ou®’*?''  are  mai'' 
lai.nrl  bv  I'-ip  P'p.ar'mi’ii'  of  Mm®- 
fo®  'k®  anai.i'?'.?  and  a.?r.ay  of  ores  .at 
rAasonah;®  cosi.  -and  Hi®  facilities  of 
the  n®  ’  ]_\ -iv|ii  pp®d  bn'k-sampling 
and  miRing  p'an'  at  \  at  d’or  ar® 
no"  a’-adab'e  fo'-  th®  treatment  of 
o**A',  frp;-ii  propAi'tie.s  under  d®'.*®!- 
op'nept  In  conclusion,  it  may  b® 

.ra  -i  t'rat  Ilia  Quebec  Dep;.”*tment  O* 

ifines  is  e /ending  it.?  fi.i'le.?t  coop 
e-almn  to  (he  mining  indii?t!'.i'.  to 
a.'-sist  it  in  meeting  th®  dem.and.? 
placed  upon  i'  bv  the  war.  to  t!i“ 
end  that  t'l®  count "v's  ’•eqirrement? 
for  essential  war  m.nerals  mav  b® 
fulfdled. 


new- 


Magnesium  Metal  for  Munitions 


DOLOMITE  ir-  a  ?■  hit®  sfon®. 
mad®  up  chiefly  of  calcium  i-arbon- 
ate  and  magnesium,  carbonate.  Dol- 
omit®  is  no  raritv.  In  r-astern  Can¬ 
ada  there  are  large  and  exl®nr.iv® 
deposits  of  this  mineral.  F’rom  dolo¬ 
mite.  (hp  magncsiiiin  carbonat®  can 
be  manufactured  into  milk  of  m.ag 
nesia,  and  other  similar  product.s. 

Robert  J.  Jow'sey  knew  this.  He 
ivas  interested  in  a  deposit  in  rasl- 
ern  Ontario,  ai  Haley.?.  14  miles 
from  Renfrew,  He  was  also  inter¬ 
ested  in  obtaining  one  of  the  pro 
cesses  rcquircfl  to  manufacture  null, 
of  magr.e.sia  and  oHier  .similar  pro. 
duct.s. 

During  HiP 


ly  w  orked  111  an  e-.penmental  mag- 
ncrium  plan'  at  Otfa’va,  g?  a  pro- 
ce;s  V  inch  b;g  firms  all  through  tii® 
-Allied  Nation;,  'and  particularly 
Hie  I'nit®]  ISta'e'  have  been 
searching  for  .since  th®  "  ar  began. 
Fro-.duclion.  of  Hus  metal,  the  big¬ 
gest  bottlenecK  in  th®  Allied  arma- 
meiii  program  witli  the  possible  ex¬ 


ception  of  tungsten,  ha.s  b“en  sol'ed 
by  E'l*.  Pidgeon’s  process- — whirh  is 
.^stated  to  be  simplicity  jtself 
i  Briefly,  th®  dolomite  is  cgtcined 
’  j  pulverized  and  mixed  with  ferrosili- 
1  :  con.  This  mixture  is  then  formed 
.  I  into  hriquetto.s  and  charged  to  e-, 

'  ternally  heated  retort.?  which  op®!'- 
,  ate  und® ••  a  l  acuum 
I  The  siliron  combines  w-ith  th®  cal- 
,  ciiim  oxide  in  Hi®  reduction  pro- 
:  c®s.®.  and  the  magnesium,  coming  off 
1  a.s  a  vapor,  i.s  condensed  on  the 
I  -sidrs  of  a  w  ater-cooled  condenser. 

:  It  l.s  removed  a.s  a  ring  of  metal. 
99.9.'’.  per  rent  fuire. 

I  M'heii  the  plant  of  Dominion  .\lag 
j  ne.siiim  Limited  is  in  full  operation. 

I  it  w  ill  produce  in  ton.?  of  magne- 
I  .siiim  metal  per  day.  For  thi.s,  a  total 
I  of  tin  tons  of  dolomitp  will  be  re- 
I  nuced. 

!  Obviously,  there  j?  going  to  h®  a 
,  lot  of  wast®  •dunip®d  ®i  ®ry  day  at 
I  Hus  rat®.  Thi?  w-ill  h®,  fo  a  gr®a! 


course  of  lus  re- 
'  scarclirs.  Mr.  .low-'ey  w  .a.s  inli  o'luced 
to  a  Dr.  I,.  M  Ridgeoii  I'r.  Pidgeon 
was  also  interpsted  in  dolomit-  tin. 
dor  the  auspice?  of  Hie  N-aiional  R®- 
.searfli  Council,  tor.  ridgeon  h.-id 
been  eanying  on  experimental  work 
to  produce  metallic  magne.-niiii 
from  thus  white  .sion®.  dolomite 

Metallic  magne.'lum  "a.s  on®  of 
Hi®  big  h®.adachr,?  of  th®  Oitawa 
giavcnmeni .  '1  h®r®  w  a.s  a  d®finii® 

sliortagp  of  thi.s  m®lal,  ’'11101  is 
about  on®-Hui*.d  bgliter  tlian  alum- 
muni.  Mr.  .lo’.'.'.sey  kn'**  Hiu?.  L9t*. 
Pidg®on  knew-  thi.s,  Th®  upsiiol. 
therpfor®.  ’'■a;,  that  Jlr.  ,1ow::ey  <1®- 
cided  to  do  something  ahoiii  mail¬ 
ing  dolomite  into  magiie.siuiii  metal. 

Neces!»ary  Funds  Raised 

F!e  interested  Bobjo  Miner,  Mon-  ^ 
eta  Porcupine  Mine?  and  ^'enl^re3' 
Limited  in  the  idea,  an  i  Ihcie  coni-  ■ 
panics  jointly  provided  funds  to ' 
complete  Dr.  Pidgeon’s  experiments.* 
Dominion  Magnesium  Limited  was 
formc.i  lo  produce  this  metal,  and  I 
later  the  Dominion  government  un¬ 
dertook  to  advance  56.000.000  for , 
commercial  produciion  of  the  met-  ; 
a),  about  half  of  i*.*hicli  is  being 
spent  in  the  present  con.slruction , 
program  which  is  expected  to  get  i 
the  actual  producing  plant  under, 
way  this  summer,  probably  by  July,  i 

Tha‘.  bi'icfl.v  is  the  .slor.v  behind' 
Dominion  Magnesium.  Dr.  Pldgeon's 
p.'-oc*css,  which  is  now  being  actual-  ' 


'I'hu:-.  from  barit®  in  Nova  Sco- 
t.a  to  ti;i  and  mercury  in  British 
Coiuinliia.  Hie  country  has  seen  a 
best  ef  developments  during  Hi<* 
pan  .veai*  w  liicli  ’' ®rp  not.  dreamed 
of  a  '  few  yea,.s  .ago,  developments 
w  luch  111  .a  short  iini®  may  b®  suf- 
f  'lently  pertiiieiil  to  mak®  a  sub- 
j.:cnt!.3!  impression  on  Hi®  mi-n®ra! 
supply  position  of  tli®  United  Na- 

'iiar.' 

Th®  Place  nf  tiold 

I'  ha.;  often  been  the  case  in  for¬ 
mer  .’ears,  as  international  mai'ket 
.situ-ation;  made  one  of  Hie  other 
metalri  an  uneconomical  product, 
that  su'ostantial  declines  tn  the  out¬ 
put  of  on®  would  offset  at  least 
partially  the  gains  scoreid  in  an¬ 
other.  Throughout  the  year?  of  de- 
precsion  the  steady  increase  in  gold 
p'cduclion  has  carried  the  total 
mineral  output  higher  in  -'pile  of 
fluotuaUons  in  other  mineral  fields, 

11  hicli  were  not  as  progressive. 

During  the  past  two  years  how- 
eier  there  have  been  no  declines 
worth  speaking  of  in  any  important 

OKieiol  tsHmote  e(  thf  Minsfol  Froduefion  »(  Canodo— 1941  WPh  Camparafiv* 
To'oh  tor  1940 

n-l'J  ll-inol'  ■  -  1'3.'!1_ 

Quanti'v  Vqiu*  P'ja'l-iii*/  V'oju® 


Minittp  Compfniics 
In  Thin  Issu^ 


A  'dernna*: 
A. n. field 
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toni-  field 
tO'.Q  Mcfc 
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Lon  /‘c'a  iiz 
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Lhe-'c*'  in'* 

Lt  pe  LoisC 

iwCP  ou  u"’ 
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’'2  o  ]  *'  ' 
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O  B  i-p 
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Co'd 
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.00? 
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S'jl'  'Von 
S  •'!  Inlet 
Sv-vn^  fc 
Teck  HuqhCs 
ThrrrF'sen  LuP'i 
Tcbi-n  .  . 

T\*»r>nitp 
I  >chi 

W'eaitr'  A  rng'»t 
V  on^'O-i 


OvP'.'J 

Oijrt  f; 


loir  nt9ff  •>C'Qp^tOn'! 
Ofhri  POP  iPTfalltcs  I’b* 


S4rtjcti|r«)i  Mfifet.n! 

r!ov  'Hiiek,  I 

rtr  » 


Sfnff  I’holo 

b®  nbi.nnerl  bv  an  exam '  lilt  ion  of  Ih®  display,  noting 
Hie  .yi\-inr!i  i  iil<  !.  'I  lie  caslillg  (centre'  weighs 
peurd.?,  and  Hie  cylindei,  'i  Ineh  is  .solid  inagnesiiini, 
enlv  15  eimct'S.  The  fextni®  of  Hie  niCtal  during  for¬ 
mal  mn  in  th®  retort  ran  h®  deirli'  .s®®n  in  the  cn;.?. 
,c®,-|ien  I?'  right'.  This  1;.  p.arl  of  a  ten-  nch  ras'ina. 
th®  size  new  being  p’*odi|cod  b.v  Dominion  ."■lagnesium 
Ltd,  -3'  F.rnfre*' .  Onlane. 


F'rom  dnloinite  la.s  shown  in  rentre  foregro'in'D,  a 
.soft  whi'e  .stone,  to  no-lallii'  iirarnr.'-iiini,  a  liarrl  ligh! 
mel.nl,  as  depicted  in  the  above  ptiolo.'rrapli,  is  Hi®  pi-'j- 
c.'ss  which  has  been  developed  by  Donniiioii  Magm- 
.sinm  Ltd  This  mo-iei'n  alcl-.emy  "as  marl®  peisible 
.after  r-\'ensive  re.'.e.arrli  bi  fir.  I.  ri  lpenn.  v'  he-e 

P'oee.'.'*,  I.S  ".so  s’mpt®"  'ont  ,'e  e'lrii®  t'lal  it  leek  .i*ea!*, 
to  perfeci.  An  i;!ea  of  th®  ligh'n®:?  of  Hiij  meiai  can 


Rr.'oxrrv  of 
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“Qiartr  r-"'df 


js:  50i  01: 

593.;6'=  009 

1 "  555  c5A 
4’  251  125 
50 

54  f-’A  995 

I S  OCO  595 
•■S 

11  1  An  2  1 

>?  '56  '75 
59  055, '7® 
597 

1 7  '  C  070 

A”  2 1 

1  2 

15  ‘^72  000 

55.355.00? 

21  455 

1  445i’S3 

1 

4':.4  7  1  4 
^4  760 

13.205,299 
4  sn 
187,523 

2  OAs.^33 

1  *'03,577 
2,323,769 
CiPO 
229.639 
161 ,  VO') 

28.374 

1  S70.112 

1  9'-.'; 
537,1^7 
121,762 

-*'  -*9®  ®ii*''i 

*'’n?;659 

.■>37  non 
'.?6'..i:iod 
l,26C,iX10 
.1,e4!5  000 
974  000 
31  7,000 
SSS.OOO 

J'S.OI  1  49!! 

=  1,01 6,000 

7  5“’,g  -4^ 

'r.-  ;50 

I  ] .  r/’,  15 

jn/J  e.F.F; 

19  i!;s  2^1 

2  1  a;;  i i 
=60,67 1 

A  /i'.n  nr  n 

1  '.=3.'  1^‘On 
A  MO  iXio 
pn  070,000 

THE  HNANt!.\L  IIMES,  MONTREAL.  MAY  22,  1942 


The  Stock  Exchange  As  A 
Public  Service  Institution 

A  Great  Change  From  Days  Wlicii  Exchanges 
Were  RcgarflecI  as  Genllenien’s  Prival.e  Clubs 
—  Important  Purpose  Now  Is  to  Safeguard 
Interest  of  Investors  —  Audit  System  and 
Listing  Regulations  \re  Important  Features 

«V  r  A.  RICHARDSON, 

PralMnf,  Th*  Torenl-a  Stock  (actianft 

A  QUARTER  of  a  century  ago,  but  even  in  sucb  ca^es  shareholclcis 
Slock  exchanges  were  regarded  and  ,  msy  rest  assurcri  tliat  their  inter¬ 
operated  as  if  they  >^ere  gentle- i  e.sts  arc  being  safeguarded  as  far 
men's  private  ciuas'  but  in  the  in-  as  may  be  possible, 
tervening  period  Ihcy  have  change-'!  i  ,\l'.  listed  companies  arc  required 
to  such  an  extent  that  today  they  ;  (q  fjip  annual  questionnaire  in 
may  be  eoasidered  to  be  public  ser-  order  to  give  evidence  that  the  per- 
viee  institutions.  j  tinent  rules  and  regulations  havei 

This  alteration  in  character  has ,  been  met.  I 

been  brought  about  by  two  diffc.-i  regulation  of  the  trading  me.; 

ent  factors;  first,  the  gradual  rea-  provided  by  a  lengthy  scries 

hzation  by  the  governing  bodies  of  rules  to  prolcci  the  interest  of  I 
the  stock  exchanges  that  many  ic-  pubiic  and,  in  pai  ticuiar,  to  give  | 
forms  were  necessary  in  their  assurance  that  the  purchaser  gets! 

Ation  if  public  confidence  \\a.s  to  be  stock  at  the  lowest  nvailablei 
restored  and,  second,  the  '  price  and  that  the  seller  receives 


^■Oi — 

Millions 

I 


The  Mining  Situation  In  New  Brunswick  1941 

Search  for  Strofegic  Minerals  Given  Practical  Encouragemenf 

■y  W,  I.  McMullen,  inspector  of  Minos,  ond  W.  J.  WRIGHT,  Rrovlncial  Ooolotist 

THE  PRINCIPAL  mining  indus-  was  deepened  to  a  lower  producing  since.  During  the  summer  of  1941, 
try  in  New  Brunswick  is  that  of  horizon.  One  oil  well  was  shot  and  further  exploratory  work  on  the 
bituminous  coal,  475,401  gross  tons  resulted  in  an  increased  production.  !  Burnt  Hill  property  was  undertaken 
were  mined  throughout  the  fiscal  'IVo  new  wells  were  started  in  by  tho  Consolidated  Mining  and 


year  ended  October  51,  1911 


hopes  of  obtaining  production  from  Smelting  Company  of  Canada.  They 


while  this  i.s  the  largest  quantily  depths  below  4.000  feet  on  the  drained  and  examined  the  50-foot 
I  ever  produced  in  the  Province,  it  is  southern  flank  of  the  structure,  and  level  of  the  old  mine,  dug  about 
I  but  1.768  tons  or  four  tenths  of  one  one  exploratory  well  was  started  to  2,000  feet  of  trenches  and  prospeel- 
I  per  cent  more  than  that  of  the  pre-  obtain  geological  information  at  cd  the  surrounding  country,  but  did 
I  reding  year.  This,  however,  would  Baltimore,  eight  miles  southwest  of  not  find  a  vein  large  enough  to  suit 
i  be  60  per  cent  more  than  the  aver-  the  proven  fields.  The  production  in  their  purposes.  The  mineral  rights 
I  age  of  the  ten  years  from  1931  to  1941  amounted  to  999.781  gallons  of  have  reverted  to  the  Crowm. 


1940.  With  the  exception  of  one  crude  oil  and  618,934.000  cubic  fe: 
year,  that  of  1939,  when  there  was  of  natural  gas. 


Lead  and  Zinc 


of  the  security  commissions,  which 


!  the  highe.«t  a\ailable  figure; 


Dividwn^l  Pojments  Hc«l« 
Conoiiian  CoU  Hinws 
Listed  On 

The  Toronto  StocK  Cxckangc 


'^6  77  78  79  VO  V/ 


a  strike  of  mine  woriters,  each  >car 
since  1931  has  shown  an  increase  in 
production  over  that  of  the  preced¬ 
ing  years  indicating  satisfaction  on 


Manganeee  j  Deposits  of  zincblcnde  and  silver- 

I’he  high  lights  in  mangane.se  de-  I  hearing  galena  are  common  in  New 
lopment  during  1941  were  the  Brunswick,  and  the  present  stand- 
?ction  of  two  100-ton  mills  for ' ‘"S  ‘he  better  known  localities 


I  production  over  i.nai  oi  inc  precen-  veiopment  during  1941  were  the  nrunswicK,  and  me  present  stana- 
j  ing  years  indicating  satisfaction  on  prcction  of  two  100-ton  mills  for  ‘"8  ‘he  better  known  localities 
'  the  part  of  the  variou.s  consumers  j  f-onccntral ing  manganese  ore,  one  *’’**.V  he  summarised  as  follows:  At 
!  of  our  coai.  Towards  tlie  clos:  of  j  Nabco  .Ma'nganese  Minin"  Tetagouche,  trenching  and  diamond 

the  year  the  shortage  of  labor  due]  (Company*  at  Gov\  land  Mountain  '‘billing  have  traced  a  narix)w  lead 
to  the  condition  of  the  times  show-  o!her  by  the  Sussex  Manganese  ®  distance  of  6000  feel.  The 

ed  its  effect  by  lowered  produclmn.  yiininjr  Company  at  Jordan  Moun-  Property  is  still  held,  and  there  is 
Of  the  total  amount  produced  475.-  jgjf,  ‘  talk  of  further  exploration.  Many 

100  tons  came  from  the  Minto-Chip-  Nabco  Company  mill  is  io-  V^ars  ago.  Elm  Tree  was  trenched 

i  man  region  and  the  balance  of  -301  cated  at  Maoleton  about  four  miles  ‘o’"  **  distance  of  600  feet,  and  more 


cated  at  Maplcton,  about  four  m 


for  a  distance  of  600  feet,  and  more 


I  ton.s  from  three  small  operations  Canadian  National  Rad-  >'«cently  the  property  has  been 

I  near  Beersville.  Kent  County.  As  j/igin.  It  was  started  in  Sep-  -‘'‘aked  and  explored  with  three  drill 

hv  vnriniis  govern- i . ” . .  "o'"-’  l  to  the  distribution  of  the  product  >pn'v^,.  made  trial  runs  hv  the  end  holes,  hut  funds  are  not  avaiiahia 

melits  fol^wine  the  debacle  of  1929  '  "o^ds,  lhat  a  properly-con-  |  of  our  coal  mines.  49.132  gross  tons  ^  now  making  reg-  continuing  the  work.  At  MiTI- 

I^lntiTlVinction  of  stock  ex- i auction  market  is  ma.ntain-  Dividend  payments  of  .$44  miliion.s  by  Canadian  gold  mines  listed  on  ;  or  10.34  per  cent  are  used  in  the  °]ar  shioments  The  oie^cmes^from  stream,  a  wide  belt  of  mineraliza- 
G-  /o  or^de  a  Dub^  E^xchange  a.s  depicted  on  the  above  chart  a.s  at  the;  New  Brunswick  Power  Plant  Jocat-  oSnd  M^nUin  ‘ion  is  exposed  at  intervals  by 

^Mion  ’  marWef  f.^^  securities  rc-  !  Visitors  to  the  public  gallcrv  of  The  p”'!  r-f  ‘O'"-  "as  •‘■o'"''  millions  lower  than  the  figure  af  the  end  of  j  ed  on  the  shore  of  the  Grand  Lak"  .  ,  develooed  hv  a  360-foot  ‘renches  and  outcrops  for  a  distance 

malnrth^  sameTodaraT  U’  wLiToronto  «.oek  Exchange  invariably  ‘040  bu.  .he  second  highcs.  .since  19,3.3.  within  easy  rea_clt  of  the  minesM36,-  level  and  d*-’" 

menty-five  vears  ago,  but  tho  ‘'^P>'^ss  surprise  at  the  readily-  -  .  -  - -  -  .  . - - j  aoS  tons  or  28. lo  per  cent  are  taken  three  raises  to  the  surface.  At  the  be^en  put  down  at  the  extremities. 

change  in  the  character  of  the  or-  aPP^rent  intricacies  of  the  clectri- I  ■  j.  oa  ■  I  A  L  !  Railway  pp^jp^^  about  3000  ton.s  of  property  is  vacant.  Lumsdeii 

-anVitions  has  brought  uito  bcln"  ^^1  post  quotation  .s.vstem  with  it.s  i  ||A|f||||0'  111  "O.oO.i  tons  or  6.44  per  cen,  by  ^j.phen  ore  are  stored  in  the  raises  and  Teahan  properties  were  trench- 

?un"c“  I  a- tondant  dia.  .lekcas.  This  oiahor- ;  nUlUing  UOmpanieS  IH  063160  the  Canadian  Pacif^^^^^^^^^  Sotons'LThe  dumps  ‘anV^m:  od  arid  drilled  about  15  years  ago  by 

t.  n-ntnef  file  inter- -atc  apparatus,  which  \\a.s  mstallod  ■  __  .mm  .  «  Jo9.096  tons  oi  ot.ty  per  cent  is  re.erves  are  in  .i<Thf  fnr  a  reliabic  concerns  and  abandoned, 

e'st  of  the^  public  and  the  va.s!  ma- i  at  'cry  heavy  cost,  give.s  positive  j  Cn|*  MptfllC  Pllfl  MiIIOKPIC  i  largely  for  industrial  and  The  Lumsden  property  i.s  vacant, 

ioritv  of  these  were  absolutelv  un- '  P'oof  'hat  the  proper  market  priee.s  ;  lOl  011316^16  I»I613I5  3110  101116131$  institutional  purpose.s  m  this  Pro\-  ••  p,.e!imiinrv  tests  of  the  ore  bv  Teahan  i.s  owned  by  a  local  con- 
dreamed  S  unt^a  few  vrars  ago  j  ace  provided.  Supplemented  by  rigid-  j  »  ,  mce.  This  coal  ,s  graded  as  sc.^on-  |  Mines  Bi  anelu  OttawS"  indicate  vo  Brook  was  discovered 

and  are  even  now  virtually  un-  k'  enforced  pro vision.s  w  hich  gov- |  ^  „r  prolonged '  brouglit  to  Canada  bv  Bobjo  Mines.  ’ „nd  MrLTnTVoll  ^3i  s  i  ‘‘’"®  >  Voao 

known  to  the  great  body  of  .specula.  I  all  aspects  of  trading  on  stock  .  ,g  p,  prostvrcling  |  Magnesium,  the  i  ghie.st  metal  in  i  U  vvon  brftr'noL  off  ^  voncentrate.s  containing  f/tmg  party  ,n  1940.  A  senes  of 

;  e.\chan;re  floors,  this  5v,stcm  gives;  '  ..  ...  .  :  ■  i  u  !  giacic  won  nv  bir.pping  Oii  i  *0^^  ^  .  e  rnnnc-flno«ir  of\'M  Ircncnc*?  follow  the  lead  for  a  dis- 

to^s  and  in\cMor£.  a,-uranrc  lhat  the  DiUyir  in- i I  nr  steady  dcvlinc  in  commcn-.nl  use.  and  need  be  »n  .  the  overburden  by  means  of  a  D-ag- ;  ‘  . .  - -  - - - 

These  subsidiary  functions  i  Ij.  protected  at  nil  times.  mining  stock  pnce.s,  mine  holding  •  Canada  by  Bohjo  Mines.  Magnc.sium.  |  line  machine  or  steam  shovel.  While,  '  r 

ally  fail  into  three  Ciasses:  first,  t  le  ,, _ , _ ..  l  eomuanie.s  are  once  ac.iin  in  the  '  the  Ii"hlc.«;i  metal  in  commerciai  i  r>r>naitinn<!  riDtermino  *  h  o  '  of  -ulphur.OSo  per  cent  of  jion, 


express  surprise  at  the  readily- | - - -  -  - 

apparent  intricacies  of  the  cleetri-  !  ■■  ■  ■■  • 

cal  post  quotation  .s.vstem  with  its  i  1.111111151111 

attendant  dial  tickers.  This  einhor-  llUIUIIIg  WUIlipaill 
ate  apparatus,  which  wa.s  installed  ■  ^ 

at  very  heavy  cost,  gives  positive  j  1.  am  |y|A 

proof  that  the  proper  market  prices  j  I  Ul  vll  ilLvKIw  lYI V 
are  provided.  Supplemented  by  rigid-  i 

Iv  enforced  provisions  which  gov.  j  AP,qc,,  ,,  „r  prolonged 

e;n  all  aspects  of  trading  on  stock  ,  ,g  p,  p.-ost^ecting 

exchange  floor.^  this  system  gives  |  .  ,  .sicadv  decline  in 

real  assurance  that  tlie  luioiic  tn- '  .  ,  ,  ,  v  . 

tcrest  is  protected  at  nil  times.  ,  mining  stock  pnce.s,  mine  holding 
In  the  final  analrsis,  oacli  of  these  companies  are  onee  again  m  the 

fitnf.finnv  ic  t.arf  an.-l  1  fOTcf  1*0 11 1  Ot  «T  Ct  I VI 1  It'S.  J’hC  11101^115- 


Holding  Companies  In  Search 
For  Strategic  Metals  and  Minerals 


II  a  peritxl  of  prolonged  '  brouglit  to  Canada  by  Bohjo  Mines.;  screenings  and  stripping  coal.  This 

,s,  flu"  to  lag  in  prostxycting  I  Magnesium,  the  i  ghic.st  metal  in  ,  jjrade  is  won  bv  stripping  off 

?  and  the  .steady  deelinc  in  ;  eommereini  use,  and  need  be  in;  (hp  overburden  by  means  of  a  D’-ag- 
fetock  priee.s,  mine  holding  I  Canada  by  Bohjo  Mines.  Magnc.sium.  |  line  machine  or  steam  shovel.  While 

es  are  onee  again  in  the  the  lightest  metal  in  eommereiai  |  local  conditions  determine  the 

I  of  aelivitie.s.  'J’he  increa5-_u.se,  and  need  in  great  iiuantitics  amount  of  overburden  which  m.'iy 


and  ..0,09.1  ton.s  or  6.44  pel  cen,  b,/  .  and  Teahan  propertie.s  w 

1  "  ,  -4  kq  ir  i-mf  i«  ^  ‘ho  dumps,  and  sum- 

of  209.096  tons  01  o4.49  per  cet.t  IS  j  pipnt  reserve.^  are  in  sight  for  a  j  ^''abie  concerns  and 


absorbed  largely  for  industrial  and 
institutional  purposes  in  this  Prov¬ 
ince.  This  coal  is  graded  as  screen¬ 
ed  or  nut,  run  of  mine,  slack  or 
.screenings  and  stripping  coal.  This 
last  grade  is  won  by  stripping  off 


rinciplcs  of! '"8  for  base  nvdais,  minerals;  at  the  pre.wni  time  i.s  now  recov-  profitably  be  moved  in  th  i.s  opera-  . urine  ore  suitahle  for  mmallur^ir^i  -'nd  altered  syenite  with 

■k  exchange  of  kinds  and  new  forms  of  ,ap.  jered  from  Central  Ontario  dolomite:  tion.  it  may  be  approximately  do-  ^  n  «  u  g  cai  quantities  of  galena  anti 

-  ■  . .  -r  . . ,..  . . ! . ...  .  -  - termined  on  the  basis  of  one  toot  Purposos.  !  -  .  ..  »  .... 


regulation  of  the  exchange  '?*'y '!  part  and'narcel  of  those  •  fo^ofeonl  of  aelivitie.s.  ’J’he  increas-  u.se,  and  need  in  great  quantities 

iSi'S  k--.-  »='»'•.  ,h.  ...  „cov. 

hi  rlmliafon  of  ‘  fhr  Iradin"  i  which  the  slock  exchange  j  of  •"''I  kinds  and  new  forms  of  ap.  jered  from  Central  Ontario  dolomite 

niethods  I  mast  at  all  times  enforer  if  it  i.s  to  Udication  of  known  mineral.s  has  j  according  to  a  procc.s.s  developed 

I  be  true  to  its  character  as  a  public  i  opened  a  field  for  financing,  re- !  partly  under  Bo'o.jo  auspices.  In  a 

Audit  System  Safeguards  .  .reiwicc  institution.  ..search  and  exploration  which  has  j  plant,  built  by  the  Canadian  gov- 

The  most  important  feature  of  -  1 foreseen  pci  haps  hen  1  ernment  at  a  cost  of  $3  millions 

the  regulation  of  exchange  incm- in,l,i«lrv'«  Kfror»=  holding ;  near  Renfrew,  the  white  limestone 

bers  is.  undoubtedly,  the  c.xchangc  I  ■  ]  comiianies  were  formed  to  succeed  I  is  treated  and  an  increasing  pro¬ 

audit  .'system.  This  Is’ under  the  jur- '  Boffsl  Output  New  Record  ■  mining  companies  which  had  ceased  |  duction  of  magnesium  is  obtained, 
isdiction  of  the  exchange  auditor,  a:  _  to  be  profitable.  i  While  this  is  at  the  moment  the 


per  cent  of  phosphorous,  0.03  per 
cent  of  sulphur.  0  85  per  cent  of  iron, 
15.19  per  cent  of  silica,  and  1.71  per 
cent  of  alumina,  and  the  mill  i.s  pro-  j 


tanee  of  1500  feet,  and  show  a  width 
of  seven  to  forty  feet.  The  lead  fol¬ 
lows  a  shear  zone  in  a  border  zone 
of  syenite.  It  is  composed  chiefly  of 


Audit  System  Safeguards  .  .'eiwicc  institution. 

The  most  important  feature  of 

the  regulation  of  exchange  mcm- 1  Mjpip  Jnduslrv's  Efforts 

bers  IS.  undoubtedly,  the  c.xchangc  j  ; 

audit  sj’stem.  This  Is  under  tlic  jur-  ‘  Bwtsl  ()utput  N'cw  Record 

isdiction  of  the  exchange  auditor,  n  '  _ 

chartered  accountant  of  long  stand-.  , 

ing.  and  is  kept  entirely  separate  'Continued  from  page  1,,. 


to  a  procc.s.s  developed  ,  termined  on  tne^  hasrs  of  one  too  |  Manganese  1  b’ende  and  smaller  quantities 

icier  Boo, 10  auspices.  In  n  of  overburden  to  one  inch  of  eoa .  j  Minine  Comoanv  is  located  at  Tor-  chaicopyrite  and  arsenopynte.  At 

i..  b.v  canndl,.,  Sov.  j  vvllh  .  m, thinks  ^  ,|„„p  ,,, 

at  a  cost  of  $3  millions  ‘J  o(  Canadian  National  I **"'1 


an>'  or  tho  prc.scnl  day  huldiii? ,  near  Ronfr-ow.  the  whilo  limestone  *  horizontal  with  workable  j  poji,,  a.  « 

liTipanies  were  formed  to  succ-cod  1  ij?  ircatCKl  and  an  increasing  pro- j  ,  sta.rtcd  es 

ining  companies  which  had  ceased  duction  of  magnesium  is  obtained.,  ”  la-ge^and'^  s°m'a^!er^e"m  i 

be  profitable.  I  While  this  is  at  the  moment  the  :  e,av‘?arting  ol  Ho  6  inlhe"  |  Rurtber  d, 

.Many  of  the  large  holding  com-  ‘"ost  important  activity  of  the  com-  !  the  machine  cut  !  earned  ou 

, -  - -  .ui.  ipany,  iis  laigp  portfoiio  of  dividend  .  .  .  .  '  i 


mg.  and  is  kept  entirely  separate  ‘ ■  ‘panics  have  Itad  their  start  in  thisiPaoy,  hS  large  portlolio  ot  dividend 

and  distinct  from  the  exchange  it- ;  view  of  present  day  neccssil.v,  pros- ay,  X’entures.  Mining  Corporation,  |  paying  mining  .stock  assure  the  corn- 
self  in  order  to  have  it  absoUitely  !  peeling  and'  exploration  have  been  j  Howe.v  and  olher.s  have  '  P^i'y  a  continued  stake  in  the  more 

independent.  The  audits  are  made,  given  the  .^auction  and  cooperation  developing  an  initial  i  conventional  mining  aelivitie.s  wdili 

by  a  panel  of  accountants.  42  in  mf  the  government  to  an  increasing  ■  p.-oducing  a  mca.surc  ofi"  bich  the  company  lias  been  asso- 


hy  a  panel  of  accountants.  42  in  ,  of  the  government  to  an  increasing 
number,  each  of  whom  is  either  a  '  degree  because  it  is  realized  that  if 
chartered  or  a  public  accountant.  I  Canada  Is  to  retain  its  leading  posi- 
The  return.?  arc  made  to  the  ex-  |  tion  in  the  mining  industry  new 
change  auditor  and  he,  in  lorn,  re- i  sources  of  mineral  w  ealth  must  con- 
ports  to  l.he  governing  body  of  theistantly  be  found.  While  mining  for 
exchange.  This  system  has  been  in  |  metal.s  todav  i.s  one  of  the  main 


i.s  in  the  parting. 

Gypsum 


Railway  at  Sus.sc.x.  Construction  was  occur  in  irregular  shape4 

started  earlv  in  the  summer,  and  w.nch  '^ry  ^n  length  up  tv* 

trial  runs  were  made  in  the  fall.  "I  “P 

Kurther  development  work  is  being  I  I  "f®  galena  from  one  of  thesa 

carried  out.  lenses  assayed  oO  ounces  of  silver 

Tungsten  trace.?  of 

The  tungsten-bearing  mineral  we«  detected  in  the  arsenopy- 

wolframite  is  widely  distributed  in  rite.  In  1941.  the  Provincial  Govern- 


Another  of  our  staple  mi.nuig !  New  Brun.swick.  but  exploratorv  I  P”*^ 

odiicii!  i.s!  that  of  an  exceilcnt  ...n..!-  i-...  I  hoie.s  on  the  Reserve  Brook  lead. 


products  is  that  of  an  exceiicnt 
gixade  of  gypsum  which  has  been 
quarried  or  mined  at  Hillsborough 


"Old  base  metal  o-  silver  One  bv  i  cialed  for  a  number  of  years.  '  m  gyps  im  nas  u«v.- . 

^oiij,  n.tst  iiiLidi  o.  -si  vei.  wiw  iiv  ,  .  ,  '  quarried  or  mined  at  Hillsborough 

one  Ivas  aecumulalcd  .subsidiary!  Steep  Rock  Iron  forms  one  of  the,  Moncton  for  over  eighty  years, 
holdings  in  other  compnnie.s,  either  large  holdings  of  'J'ranscontincntal  a  mo'Jcrn  plant  near  the’  gjp- 
hy  ^iiroct  financing  or  througli  gra-  .  FsCsouiecs  Ltd.  XVnilc  no  definite  ,  beds  there  are  turned  out  sev- 
dual  inve.stment  of  accumulated  sur-  |  annouiicemenl.s  have  ^et  been  made]  eral  of  it.?  products  mostlv  used  in 


work  iias  been  limited  chiefly  to  I 
.Square  Lake  near  Welsford,  anti 
Burnt  Hill  Brook  in  the  central  part 


near  Moncton  for  over  eighty  years,  j  qf  ma  Province. 

,\t  a  mo'Jern  plant  near  the  gjp-  ,  The  mos-t,  extensive  showings  are 
sum  bed.?,  there  arc  turned  out  sev-  ;  g,  Burnt  Hill  Brook,  where  wolfra- 


effect  in  Ontario ’since  1930  and  it  i.s  '  spring.s  of  the  industrial  war  ' effort,  '  P'^'®  .i”  "'o®' 

interesting  to  note  that  more  than  ,  the  fact  that  mining  will  have  to  bel‘k^  latter  aciiuisitions  have  iirovcet  k-  r  n  i-'  i  a-,  la^- 


a  million  dollars  has  been  paid  out  '  one  of  the  main  spring.s  of  the  in- 
in  these  audit  fee.?  b.v  Toronto  Stock  ’  dustrial  lil“  during  the  i ccoii.-truc- 
Exehange  brokers  in  the  intervrn-  I  tion  peri.xi  i.s  not  being  ovcrlooke<l. 
mg  period. 

Other  salutai-y  incidents  of  the. 

regulation  of  cxcliange  members '  TIic  peace  time  organization  of 


value  and  of  greater  development  of  it,?  high  giade  iron 


oral  or  its  prooucts  mostly  useo  in  „i|,p  minor  quantities  of  cassil- 
the  budding  trade  including  among  crite  an<l  molvbdenum  occur  in  .? 
other  things  w  ail  board  and  ^vall  nocihw.pst  tv  eiVm  nf  n..opir  vvvint 


hoie.s  on  the  Reserve  Brook  lead, 
eutling  it  at  a  depth  of  about  lOO 
feet  below  the  outcrop.  The  cores 
showed  a  jiersistent  zone  of  anker- 
itc  and  altered  s.yenite,  but  did  not 
encounter  concentration.?  of  or* 
minerals. 

Peat 


permanency  than  the  original  claims!*’’'’  depoSil.s  at  .Mikokan,  an  early  |  buildings  in  the  Province  to  be  u.se.i  ||.,p  contact  of  a  s 
developed  'ami  worked.  ‘V  i-?  ne- i  military  purposes,  there  has  been  j  Upwards  of  one  htii 

,  .  ’■  \ertlieless  .anticipated.  Aside  fiom  .  fioecial  demand  for  sheet  rock  a  i  ^  ..u- 

Laday  a.sidc  direct  mg  large-  holding,  the  company  is  inter-  :  fireproof  w'all  board  without  visi’ble  j 


niie  to  th^  erect  ion  o  '  I  difficulty  Of 

,  lip  Prcv^incc  In  hi  V.-P-’  scdimcntaiy  rocks  near  obtaining  European  peat  litter,  and 

^nlrvn-l  n  I  achl/ n  »  voungcr  granite,  partly  to  the  increased  demand  for 


the  affair.?  of  .Sudburv  Basin  and 


regulation  of  cxcliange  members'  TIic  peace  time  organization  df  i  pg|^.Qnprid'’e  -N'icke!  alon"  with 
are  the  margin  restrictions  and  the]tne  manifold  phases  of  Canada's  j  Ventures  has  a  ided  new  aiul'i'-J’ 

.^feguarding  of  clients'  .securities.  ,  mining  industry  had  made  possible  |  ^  securi- : 

until  about  a  decade  ago  brokers  ;  the  vast  c.xpan.sion  at  the  outbreak',  'Tn»pihpr  w  th  AUiminn-v  nr,  . 


j  Upwards  of  one  hundred  veins  arc  the  manufacture  of  magnesium, 
j  e.xDosed  within  an  area  of  on*.'  there  has  been  a  rapidly  growing 
j  squar."  m.le.  They  vary  in  width  interest  in  the  e.xeellent  peat  de- 


e.sted  in  large  limber  resource.?  and  i  io  nls  About  61000  tons  of  gvp.aun  '  f  “  ‘  interest  m  the  excellent  peat  de- 

m  potash  production  activities  in  the;  l^ere  quSd  th  s  vear  of  w^  cii  I  » J'-*"-’  f  <>1  New  Brunswick.  Thirty  of 

U.S.  :  4:^^^ons  Itre  mkruVaetur^^^^  I  ‘eet.  _The  largest  the  more  accessible  bogs  have  been 


The  po.sition  of  Mining  Corpora- 


were  not  restrained  in  accepting  ;  of  the  war,  and  there  can  be  little  ;  ‘5'"'  with  Aluminum  Go  _  Canada  has  been  improved;  ported  in  its  raw  condition  to  the 

margin  orders  and  the  result  was !  doubt  that  the  concentrated  efforts'”'  the  company  is  engaged  ,.^^.(,,,11^  (j.ip  fg^.^  jj^g^  xormctal  United  States.  This  is  a  very  ma- 

that  wide-open  gambling  in  stocks  1  now  being  made  to  find  more  effi-i'”  SvUdying  suhsvitutcs  for  Bauxite,  i  fig^  finally  entered  the  profitable;  leriai  increase  over  last  year’s  pro- 
was  prevalent:  no'v  minimum  mar- j  vienl  processes,  subslituics,  nevi-  uses'!”  niako  the  production  of  alumin-  opciations  due  to  an  im-  duction.  'I’he  'ousiness  maintains  a 


ao.uuu  ions  wcvc  rndnuiaciutca  .i  .  j^now n  vein  was  mined  for  a  short  surveved  and  tested  bv  officials  of 

concentrated  in  a  the  Mines  Branch.  Ottawa  and 


jins  a.-e  prescribed  and.  as  all  ac- !  and  increased  resources  wi 


ium  independent,  or  at  least  partly  ]  provement  in  grade  of  ore.  while  :  luola  of  about  40  quarrymen  and 


counts  are  carefully  checked  in  the  ;  their  mark  on  mining  when  the  in-,®'’-  imports  from  South  America.  ^  Hudson  Bay  Mining  &.  Smelting  has'  90  in  the  plant. 


recurring  audits,  are  strictly  en- 


!1  go  back  to  .?or\  e  ther*  *’®‘  these  activities  have  a  definite  I  reflected  its  increased  production  of 


forced.  Clients’  fully-paid  sccurii ies  j  peace  time  requirements.  The  part-  value  and  are  of  great  potential  ha.se  metals  in  steadily  higher  earn- 
arc  protected  by  stringent  rcgiila- !  nership  relations  between  the  jn- |  iniportancc  to  the  country  need  not  ing.?. 

tions  which  require  segregation  ;  dustry  and  the  government,  which  ]  be  emphasized.  Base  metals  arc  he- 1  With  the  Canadian  governn-ienl 
from  stocks  which  are  carried  on  !  has  come  to  bo  recognized  to  an  in- j  ing  pro.spocted  for  and  areas  for- ;  going  into  the  development  of  ne- 


margin  and  may  consequently  be '  creasing  degree  during  the  past  nicrly  considered  uneconomical  are 
p.edged.  This  is  also  a  matter  ofi  \car,  has  been  even  more  empha- |  being  studied  by  the  company  with 
close  supervision  in  the  audits.  '  sizeel  in  recent  months,  when  the  I  a  vieiv  to  finding  deposits  with 


reflected  its  increased  production  of  Limestone  and  Dolomite 

base  metals  in  steadily  higher  earn-  ;  Deposits  of  high  calcium  lime-  j 
”’8®'  i  .stone  are  w'ell  distributed  over  New 

With  the  Canadian  governn-ienl  I  Brunswick,  and  dolomite,  which 
go.ng  into  the  development  of  ne- I  contains  about  equal  portions  of 


mill  erected  for  that  purpose,  but  found  to  cover  a  combined  area  of 
the  properly  has  been  idle  ever  more  than  45.000  acres. 

Strategic  Mineral  Search 

Includes  Holding  Companies 


pas't  mlrly  considered  uneconomical  arl  j  ces?a"ry  metals  in  a  more  di.^et  |  and  ‘‘e,"  is  ab.tnd- I  Kce^’Ind  Tupi^o; 

jha-  being  studied  bv  the  coniDanv  with  "ay,  ov  partiv  .subsidizing  e.xplora- ,  .u-  v’cinitv  of  Saint  .John'  on.  nevv  prosper-. n„  couter  isiana,  Bruce  ana  auper.or 

tiiia  iitviig  .SIUUKU  IM  Iiw  iv)iiipctM>  vi.ii  .  1  •  *’  ,  J:  ant  in  me  x.ciniiy  Ol  Baini.  'JOi.n  |  .gfp  3^  .vsnrmgmg  iin  a  mn.st  cooner  mine*  si  .Saiilt  .«;te  \farioi 

tion  and  expiouation,  a  form  oi 


finding  deposits  with 


The  regulation  of  the  securities  on  i  government  has  taken  a  hand  in  Iwhicit  to  relie\  e  pressing  shortages.  |  partncrsliip 


where  the  chief  lime  Industrie.?  of 


STodicates  are  springing  up  almost 


couver  Island;  Bruce  and  Superior 
copper  mines  at  Sault  Ste.  Mane; 


the  trading  list  is  provided  by  strict  ,  linancing  the  occiusional  mining  ven-  i  jq  the  face  of  all  these  activities.  | 
1  sting  requirements,  the  pio\ision  ,  ture  or  in  giving  financial  assistance  I  both  earning.?  and  \\'or]\ing  capital  i 
that  each  listed  company  must  send  |  and  fi.scal  l  ecognilion  to  those  com-|navc  show  n  steadv  improvement  I 
out  anannual  report  to  sharehold- ,  panics  which  could  not  carry  ex- j  n,.cr  nrevioo?  vrar.;  and  although! 


which  sliould  have  far  reaching  con 
sequences  on  future  mining  activi 


developed  ^|^p  Province  are  centred.  Over 


40.000  tons  of  groun'J  limestone  and 
dolomite  were  used  for  agricultti’ al 


daily,  searching  for  commej-.-iial  Calumet  Island  zinc  property  in 
quantities  of  minerals  which,  only  a  Quebec;  a  nickel  and  copper  prop¬ 


ers  and  the  fact  that,  sales,  under-  pansion 


com- I  have  shown  steadv  improvement!"'’®  Canada.  With  a  number  of.  purposes  in  1941  in  .New  Bruns'V'ck  i  Canadian' 
■■  c.x-  over  previous  vears  and  although !  ,  alone,  and  additional  quantilie.?  I  , 


through  on  ih*' |  Ualancc 


pany’s  position  is  .stronger  than  ever  availabi;',’  the 

before.  I  company  system  i.s  once 

A  new  technological  development  again  proving  if;  \alue  to  the  Can- 


writings  and  options  of  treasury,  nr  .strength  ol  their  own  resource.?  ..  ph  the  mart  et?  the  com  ■ ''m'i  developing  minerals  ot  ail  sorts 

unissued,  shares  may  not  be  made  .  This  is  a  matter  which  can  not  bei„'”,T  'r-kr  than  r-ler  :  country,  and 

until  particulars  thereof  have  been  ^  dismissed  lightly  and  if  it  should  j  ^  ”'|w  ith  trained  staffs  a 

filed  'vith  and  accepted  by  the  ex- j  lead  to  a  gcncxal  icalization  that  I  holding  company  sysi 

change.  |  the  term  ’'Canada's  mineral  re-!  technological  development  again  proving  if;  \aluc 

The  Listing  Committee  bases  its ;  sources"  can  lend  itself  to  a  num- ■  of  greatest  importance  Jia.s  been  adian  mining  economy 

rules  on  the  principle  that  the  pur-  ber  of  interpretations,  it  may  result  !  _ _ _ _ 

chaser  of  a  listed  security  must  in  future  probiems,  the  beginning  of!  • 

have  "a  run  for  his  money."  Appli- i  whicli  must  be  looked  for  in  19’41.  ''o 

cations  for  posting  on  the  board  are  ;  Altogether,  1911  ha.s  been  the 
g, ven  very  careful  scrutiny  and  a  strenuous  year  in  Canada's 

lengthy  series  of  requirements  must  ^ 

he  met  before  favourable  consider, a-  ;  production,  there  have  b"en  ,, 

tion  will  be  given.  ^  favourable  developments.  But  al 


f  values  have  declined!''”''  years  specialized  in  looking  for;  „.ere  shipped  to  the  State  of  Main-- 


A  large  tonnage  ot  lime.stonc  .s  ahead  of  the  times  in  l.hi.?  re-  prospect  in  Quebec, 

also  u.sod  jn  the  manufactuir  of  notable  example  being  In  addition  to  all  these  endeavors, 

pulp,  the  production  of  ouni’  Frobisher  Exploration  Co.  Ltd.,  a  the  company,  together  with  -Sud- 

rd  and  hydrated  lime  for  the  ouud-  of  Ventures  Limited.  This  bury  Basin  Mines,  has  completed 

ing  trades  i.s  one  of  the  large  in-  pumpany  has  successfully  branched  |  the  purchase  of  the  Errington  mine 
dustnes  of  the  Pro? mce.  gj^.^  has  secured  a  large  number  and  the  lands  formerly  owned  b.v 

Oil  and  Natural  Gas  |  of  base  metal  properties,  indicating  the  Treadwell  -  Yukon  Corporation 

’I'he  New  Brunswick  Gas  and  Oil-  the  determination  of  the  parent  in  the  Vermilion  Lake  area.  The 
fields  Limited  continued  the  devcl-  company  to  assist  in  the  search  for  way  1  now  cleai',  therefore,  for  tha 
opmenl  of  oil  and  natural  gas  de-  strategic  war  materials.  |  consolidation  of  these  latter  ciai.ma 

posits  at  Stony  Creek  field  and  re-  'J'hi.s  company  has  become  inlf  r-  j  with  the  very  large  acreage  of  lead- 
newed  exploratory  work  in  other  csted  in  the  following  developments;  |  copper-nickel  bearing  claims  whidi 
parts  of  the  southern  basin.  Four  Josephine  iron  mine  In -Michipicoten;  have  been  held  for  many  years  by 
new'  gas  wells  were  drilled  and  one  Bessemer  iron  mine  at,  Bancroft,  Sudbury  Basin  Minea. 


few  short  months  ago,  were  com-  erty  in  Shakespeare;  two  Ontario 
paratively  unknown  to  the  average  tungsten  and  gold  propertie.s  at 
Canadian.  Canadian  Creek,  Yukon;  the  Horne 

Some  of  the  large  Canadian  ex-  Fault  copper  and  gold  prospect  In 
ploration  companies,  however,  have  Quebec;  the  Fleming  group  copper 


jw  ith  trained  staffs  a\ailab]e,  the  j  pqjp,  while  tho  production  of  burii- 
I  holding  company  system  i.s  once ;  pj  gn^j  hydrated  lime  for  the  build- 


prospect  in  Quebec. 

In  addition  to  all  these  endeavors, 
the  company,  together  with  Sud¬ 
bury  Basin  Mines,  has  completed 


ha?c  “a  run  for  his  money."  Appli¬ 
cations  for  posting  on  the  board  are 
g.vcn  very  careful  scrutiny  and  a 
lengthy  series  of  requirements  must 
he  met  before  favourable  eonsider.t- 
tion  will  be  gi\en. 


Careful  Check  .Maintained  j  iea.?t  in  some  respects  there  have 

Once  the  stock  i.s  listed,  this  care- , developments  which  do  not 
ful  scrutiny  does  not  terminate;  in  |  Ic’’'!  themselves  equally  to  enthu- j 
fact,  it  is  not  only  mainiainod,  nut;®’’’®"':  in'iorprclation.  The  vanishing] 
is  increased.  The  exchange  main-  1  re.?erve.s  in  several  major  op-  ] 

tains  a  careful  check  on  all'  listed  '  erations.  increasing  difficulty  of  et-  j 
companies  to  see  that  the  .require-  !  ficient  production  duo  to  wear  and  i 
ment  governing  the  sending  out  of  ,  ‘fat'  irreplaceable  equipment,  i 

annual  reports  is  met  and  woe  be-  I  fluctuations  in  the  supply  of  labour,  j 
tide  any  company  which  fails  to  land  increasing  militancy  on  the  | 
meet  the  provisions  of  the  regula-  I  Part  of  crews  in  mining  comps  of  | 
tion,  for  prompt  delisting  is  tho  pen-  '  Ontario  during  the  later  part  of  the  i 
ally  for  disobedience.  What  this  su-!.'Pa’'.  all  these  instances  coniribuieei  I 
per\-ision  is  t?  orth  to  the  pu'olir.  who  i  to  make  mining  a  hazardous  under- 1 
buy  and  sell  securities,  is  self-evi-  taking  for  operators  and  investor.? ! 
dent.  (during  the  war,  ! 

The  rules  governing  sales  of'  Having  succeeded  however  in  dis-  ! 
treasury  shares  and  the  making  of  j  charging  its  responsibilities  to  the] 
underwTiting  and  option  agreements  j  country  in  a  highly  satisfactory 
on  unissued  shares  are  of  chief  im-  j  manner  during  1941,  the  mining  in- 
portance  with  respect  to  mining  i  dustx.v  finds  no  rcetson  to  expect 
stocks.  In  the  so-called  good,  old  '  lhat  the  current  year  will  not  again 
days,  promoters  were  able  to  make  :  result  in  production  records  where,  i 
handsome  profits  at  the  expense  of  j  ever  necessary  and  in  tho  discovery  i 
t.ho  shareholders  by  taking  down  i  of  now  sources  of  those  w  ar  mate-  ! 
shares  from  the  treasury  at  :ess|ria!s  ot  which  vc  have  too  little; 
than  market  prices.  Now,  all  sale, ;  at  the  moment,  and  of  which  w  e  ' 
underwriting  and  option  contracts  can  never  ha\e  too  much, 
must  be  passed  by  the  exchange  gov-  i  - 

erning  committee  before  any  unis-.  ,  r-,TrH  PRm-'iTs  ixavfr 
sued  stock  may  be  sold.  A  close  LEIiCH  PBOi  ITS  l/iMKR 

check  on  issued  capital  at  recur-  —  '  -  ' 

ring  interv'als  assures  lhat  this  pro-  Toronto,  ---  For  quarter  ended  i 
vision  is  met.  ,  .March  31st.  1912  Leitcli  Gold  Min.  s  I 

Another  salutary  regulation  pro-  ;  Ltd.,  reports  net  profit  of  $69,696,  | 


hibits  a  Jisted  mining  company  from  equal  to  2^  *  ccntii  a  .share  on  J,S50,- 
creating  a  mortgage  on  its  property  |  005  shares  ot  .$1.00  par  outstanding, 
until  the  plan  has  been  filed  with  This  compares  with  net  profit  of 
the  exchange.  There  are,  of  course,  $81,694  in  the  preceding  quarter  and 
occasions  upon  which  de.sperate  fin-  $64,958  in  the  like  quarter  a  year 
ancial  remedies  must  be  provided,  ago. 


company  has  successfully  branched  |  the  purchase  of  the  Errington  mine 
out  and  has  secured  a  large  number  and  the  lands  formerly  owned  b.v 
I  of  ba.se  metal  properties,  indicating  the  Treadwell  -  Yukon  Corporation 
;  the  determination  of  the  parent  in  the  Vermilion  Lake  area.  The 
company  to  assist  in  the  search  for  way  1  now  cleai',  therefore,  for  the 
strategic  war  materials.  consolidation  of  these  latter  ciai.ma 


BritishColumbia'sii^^^Efibrt 


In  the  above  ehait  of  average  yields,  the  fi.gure  for  common  stocks 
as  at  December  31,  1940  slootl  al  5.60  per  cent  end  at  December  .31,  3941 
at  6.40  per  cent,  sho-.ving  an  increase  for  the  year  of  almost  1  per  cent. 
As  at  March  .31.  1942  figure  .stoo<l  at  760  per  rent,  or  an  increase  ot  1.20 
per  (cnt  for  the  first  three  months.  j 

Average  yield  of  the  mines  as  at  March  ,31,  1942  of  16.10  per  cent  is  at  i 
the  highe.?t  point  since  1914  and  sliowing  an  increase  of  approximately  j 
I  2'i  per  cent  from  the  previous  high  of  1.3.60  per  cent  e.stablishod  in  the  ; 
I  .lunc-July  r>erio(l  of  1940,  and  a  gain  of  almost  4  »  per  cent  for  the  first  i 
j  three  month.?  ot  1912.  As  at  December  ,31,  1941.  ihe  mines  at  11.25  per  i 
cent  showed  an  increa.se  of  approximately  l.,35  per  cent  over  December  I 
31,  1940.  I 

The  figure  of  bonds  as  at  December  31,  1941  of  2.40  per  cent  was  ; 
j  sligiitly  lower  than  the  2.60  at  December  .31,  1940.  As  at  March  31,  1942,  | 
th-  hond-s  sloi>'i  at  2. .50  per  cent  w  hich  L?  an  increase  of  .10  for  1  per  cent  ' 
for  the  first  three  months  of  1942.  j 


TN  British  Columbia's  War  Effort,  the  Mining  Industry  is  playing  a  leading 
role.  Fully  olive  to  the  Industry's  vital  importance,  the  Department 
ot  Mines  has  maintained  close  touch  with  the  Dominion  Government  from 
the  very  outbreak  of  hostilities,  and  has  been  notably  octive  in  promoting 
production  of  Gold,  Silver,  and  Bose  Metals,  ond  in  prosecuting  the  search 
for  War  Minerals. 


THE  DEPARTMENT  OF  MINES 


Parliem«nt  Buildings,  Victerio*  B.C, 


JOHN  F.  WALKER, 
Dapufy  Minitter. 


HON.  HIRIERT  ANSCOMB, 
Miniflar. 
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Mineral  Output  Grows 
In  Big  Wheat  Province 

Notable  Increase  In  1941  In  Both  Volume 
and  Value— >95.355,662  In  Gold  and  Pro¬ 
duction  to  Increase  —  Search  For  Strategic 
Minerals  Is  Beina:  Encouraged  — >  Coal  Pro* 
duction  Greater 


mand  for  Saskat^he^^■an  lignitp  coal  if 
and  briquettes  will  show  a  further 
marked  increase  for  the  year  1942. 

During  the  year  much  prospecting 
was  carried  out  with  a  view  to  lo- 


Non^  Ferrous  Metal  Output 
Increased 


I  eating  structural  traps  of  sufficient 

I  size  to  hold  commercial  accumula-  j  . 

i  tions  of  natural  gas  and  oil.  Various'  Production  in  Canada  in  1940  of,  For  the  group  as  a  whole  there 
geophysical  methods  were  used '  non-ferrous  metals  and  their  manu  'were  .914  plants  in  operation  coni- 

I  w  hich  included  gravity  meter,  elec-  fact urcs  was  '  alucd  at  $340.781. ;)67.  '  pared  w  ith  525  in  19:!9.  Capital  em- 

!  trie  resistivity,  seismic  survey  and  representing  an  incrca-.-e  in  \  aluc  of  ‘  ployed  advanced  22.9  i-ker  <  ctit  to 

j  magnetometric  surveys.  CompanicsjcO  per  cent  over  19,09.  Compared  ^  $423,706.85.".:  the  tiunihcr  of  \.ork- 


Power  Plays  Big  Part 
In  Production  of  Gold 


By  J.  B. 

t  he 


By  HON.  W.  B.  KERR. 

Mtniittr  ef  National  Rasourcti,  Saikatchowan. 

MINERAL,  production  in  the  Pro¬ 
vince  of  Saskatchewan  has  succes- 
sw-ely  in  each  year  from  1950  stead¬ 
ily  incrcaserl.  The  year  1941  showed 
a  notable  increase  over  1940  both 
in  respect  to  volume  and  value 
w  hich  may  be  observed  from  a  com¬ 
parison  of  these  two  years,  which 
are  the  highest  in  the  Province’s 
history, 

1940 

Quantity 


Gn1.t . or. 

ether  Metals  ,  .  . 
Sod.  Sulphate,  .tone 

Clay . tons 

. pieces 

A  Gravel .  .tons 
Natural  Gas  .  m.f.f. 
•?il  .  .  .  0  . 

Coal  .  .  .  •  .tons 


P4. 


U. 542.5 

ioo.7:.t 
1. 097.549 


Value 

|:..994.MA 

4.5:t>.54r. 

8:9.r.34 

S75 

855.970 

l,SiJ,S19  ! 


engaged  in  this  work  will  carry  on  ;  with  that  year  all  industries  in  this  ers  increa.srd  21.9  per  cent  to  51, .■',27; 
during  1942.  Saskatchewan  i.s  any-  ;  group  sho..  cd  advances  in  prodiic-  salaric.s  and  wago.^  incrcas'’d  26, S 
thing  but  a  geologist’s  paradise  for  .tion  in  19in.  Aluminium  manufac-  per  cent  to  $75,655,811:  the  co.vi  of 
ordinary  work,  as  much  of  the  Mures  iniroa.scd  197  per  cent  to  $14.-  mnlcri.Tl.s  increased  27.2  per  cent  i.. 
southern  area  is  covereri  by  a  895.282:  brass  and  copper  manufac-  $,';97,Sf  8  225  and  production  in- 
mantle  of  glacial  drift  which  ex-  turcs,  78  per  cent  to  .$.)7.2;!8,. 5.58;  creased  .’to  per  cent  to  .8.5 10,781, .■■.67 
!  lends  from  a  few  tens  to  a  few  j  w  hitc  metals  allov.';,  41  per  cent  to  Imporl.s  into  Canada  of  non-fer- 
noooKav,.  .  U  .  1  hundreds  of  feet  in  thickness  and  ,1:12.599,215;  .jewellery  and  .silver-  rous  metals  and  t  heir  producl.s  w  et  o 

nut  rertiir.  I  Pffectively  conceals  the  V, are,  29  per  cent  'to  $17.151.39:’.-  vaiiied  at  $71.14.'!.9::l  in  1919  (  0:11. 

which  havp  hnen  I  rock,  hence  the  nc-  electrical  api.aialus  and  supplies.  4;:  pared  wiili  !J42.10S..^!7 1  in  19;i9.  K\ 

•  ■  encountered  in  the  (.pjsily  of  using  geophysical  means  1  per  cent  to  $1,59,901.4,57:  the  mis-  ports  were  appral.-ed  at  $191,711,981  I’V  the  numher  of  men  in  the  ti 

for  interpreting  structural  folds  or ,  (.eliancous  industry.  82  per  c''in  to  ns  against  $182,899,105  in  lOl'.O 
traps.  We  hope  that  the  initial  well.s  I  S5.3;i4.805.  and  the  non.ferrnu.s 
to  be  put  down  will  he  successful  !  rmeli ing  and  refining  industry.  17 
for  both  natural  gas  and  nil.  If  nat-  per  (ont  to  $,505,569,547. 

ural  gas  Ls  found  in  quantities  in - - - 

Saskatchewan  thi.s  will  at  once  lead  which  exist  m  Saskatchewan  hut 
to  a  greater  development  of  our  which  up  to  dale  have  no  market 
resources  because  of  lack  of  the  ideal  fuel. 


'I'HERE  IS  a  tendency 
part  of  some  who  pride  t hem.sel'.es 
on  their  direct ne.s.^  and  who  are 
keenl.v  inlrre.ded  in  tlie  pros'’cul ion 
of  I  ho  war,  to  ovrtd.ook  the  impoil- 
ance  of  the  cnnt;ibulion  being  ma.ie 
h\'  the  mining  di.stricts  of  north- 
rn.slern  Ontario  and  north-western 
Queh'c  to  the  war. 

To  a  pcr.son  w  lio.^o  rsiimate  of 
the  coimltw^s  war  effoi-i  is  me,n..iii"e.i 


Lloydminster  area. 

The  increase  in  coal  is  due  in  some  1 
measure  to  requirements  of  build- 1 
ings  sheltering  the  armed  forces  and 
also  to  the  gaining  favour  of  Sas¬ 
katchewan  briquettes.  There  may 
be  a  scarcity  of  railroad  cars  from 

the  Al'oerta  mines  and,  if  so,  the  de-  I  clay  and  other  mineral 


ing  line,  and  tho  iiuanlitios  of  aoro- 
[ilanrs.  lank.s,  ship.s.  shells  and  gun.- 
B.(’.  (iOLD  Ol'Tri  T  I-0\\HK  m.’.nuf.octurod,  it  i.>  easy  to  arrue 
Vancouver  ■  ■  I5riti.<h  ('olumo;.n  .n  tho  conrlu.doii  that  the  prodiw- 
produced  42.899  fine  ounco.s  of  gold  lion  of  gold  is  a  secondary  I'onsido'-a- 
in  February  compared  with  46. '.7.5  linn.  In  fact,  there  arc  many  who 
ounces  for  .Tanuary  an<i  41,596  ha\c  advanced  |lio  proposition 
ounces  for  Fohruatw,  1941.  gold  mining  is  a  non  e 


Canadas  Producing  Metal 


Total .  ♦11.903,438 

lf»41  (EstiniatO 

^^uantity  Va'u« 

Gold . oz.139.108,U»»^8  |*.,r..55.»;A: 

TM.hei  Metals . 

SuIpbatP.  .tons  115,7K'.7H  3.01R,;71 

*  lay  ,  .  4fi7.72f> 

bJind  &  <»»’a  \  rl .  .  t.rtna 

Natural  Gas  m.r.f.  1t',A85 

toaj . tons  1.523. .711  1.72A.80* 


ONTARIO 


COMPANY  LOCATION 

'*unOf  . Porcupine  .  .  .  . 


Mftol 

Gold 


Stoi  ted 
Pioduction 


Total. 


- :  i  C.on5 . Littl*  Long  Loc  .  Gol 

!  Borens  River  . Northwestern  Ootono  .  Gol 


Our  precious  metals  are 


i  . Kirklond  Lake 

110m|BonstQl  . Po.cupioe 


three  gold  mines,  a  small  amount  1 9'^ouion  . Porcupine 


of  placer  mining  and  from  the  com¬ 
plex  ore  mine  at  Flin  Fion.  Devel- 


Buffo'o  Ankerite  . Pon 

Centrol  PotriciQ .  Potr  cio 

Chesterville  . Larder  Loke 


opments  by  the  Hudson  Bay  Mining  j  ^,,'4  ;  ^°Xou 

^and  Smelting  Company  Limited  jn- |  Cocheoour  wiiions  . Rid  Loke 

elude  its  undergroui.d  W  orkings,  Cornourum  . Porcupine 

improvement  of  the  concentrator,  j  Oeimte  . Porcup, 

the  cyanide  plant,  the  zinc  plant 
the  cadmium  plant  and  the  copper 
smelter.  In  addition  to  sinking  o, 
the  south  main  shaft  to  the  3000  ft 


Di  Sontis  . Porcupine 

I  Dome . Porcupine 


Gold 

Gold 

Gold 

Gold 

G-ld 

Gold ' 

Gold 

Gold 

Gold 

Gold 

~G^d' 

Gold 

Gold 


-Iqo, 

May 

Sept. 

-luly 

Nov. 

Mov. 


1740 


Tons 

514,934 


-May 

Juno 

July 

Dec. 

Ju'y 

Juno 


1937  Not  estimated 

1939  117,960 

1934  46, ISO 

1941  Not  estin-ated 
1939  636,044 

1936  547,847 

1934^  ^443,499~ 

1939  757,000 

1938  Not  est'matcd 

1939  3  yeois 

1928  108,829 


1937  63,031 

1939  Not  estimated 
1912  2,520,000 


100 

225 

150 

37: 

1  ..ton 

""doo' 

700 

225 

175 

500 

~500 

165 


3Ci1y  Gios?-  Production 

N 

Piaf.t 

tTfird  Pf^t 

OIVN 

PO'd 

1041 

1940 

1941 

1040 

Outs-i  ondi'^-^ 

joz.  1 

1041  1 

1*^41 

1  '^40 

i  1.658,955 

1.373  285 

41  7,360 

4  7,.Or^ 

2  . 020  000 

208 

8 

1  238,699 

466,3?7c 

9,69:p 

2  3’w4  904 

»  1,37?  19? 

1 .3J50,167 

4^4  7  ^  ' 

aA7  2*94 

2  OC'O.OOn 

217 

. 

03 

1  43;R90 

40<,546 

3  44“  'j 

129  29:d 

.8731,-15 

40, 1 06q 

1:1 

2.92.'  ‘  721 

1  1 .934  t^03 

1 .190  484 

334  233 

517.975 

2.09 ',005 

,  1  .■'4 

•  O’" 

on 

06 

)  2,760,980 

2  508  556 

192,451 

1  4,^. 436 

701  9 

39 

31 

I  1,950549 

1.888,633 

6IS  17e> 

659,099 

2.500,001' 

'^7 

2-4 

.  24 

.13 

)  l,422.29’.n 

1 .258,94r.o 

378,956,1 

1  .  32C.9Sini 

1  .733  •■)-.9 

2:1 

1 

.03 

414  5i<? 

595,257 

As4  409 

1  .-xOS.OOj 

('4 

50SA77O 

900,0«lp 

1  59  :99n 

2,82,4SPe 

2  0n\.h:-: 

053 

r.93 

06 

‘■^3 

)  l,fi33.130 

1 ,870  570 

40^  .470 

391 

2  766. •"43 

!■■  5 

1  4 ; 

16 

1 «: 

828.131x1 

665 ,39  ^  V 

70  S72 

:  979  76' 

.026 

O' 

06 

427,936 

417, «0! 

50,552 

2,908,163 

)  7.769  36=^ 

7,933,780 

3,946,421 

4  006.739 

2,000  000 

1  92 

2  00 

2  00 

2  00 

Further,  the  company  has  main¬ 
tained  and  improved  the  hydro  elec¬ 
tric  plant  at  Island  Falls  and  has 
imeiounded  in  Reindeer  Lake  a 
greater  amount  of  storage  water  by 
the  installation  of  the  crib  dams. 
Further,  to  all  this  the  company 
has  constructed  a  pilot  mill  for  the 
ireatment  of  tailings  which  have 
accumulated  oser  a  period  of  years 
and  from  which  further  values  may 
ho  obtained  on  a  commercial  basis 
by  retreatment.  Approximately  6,- 
090  tons  of  ore  daily  is  treated,  all 
of  which  comes  from  underground 
workings  a.s  the  open  pit  was  dis¬ 
continued  at  the  end  of  April. 

Exploration  B.v  Smelters 

The  Consolidated  Mining  and 
Smelting  Cjmpany  limited  at  Gold-  j 
fields,  Lake  Athabaska,  completed 


Folconbridge  . 

Foymor  . 

.  .  .  Copper,  Nickel 
...  Gold 

March 

1930 

1940 

7.502.000X 
Not  known 

1,500  ' 
200 

7,267  822  ■ 
476,21  1 

'  4.672,248 
409.195 

993,986 

277,903 

3.337  5C’ 
3,000.000 

.  298 

08  3 

20 

.0'5 

Golden  Gate  . 

....  Gold 

May 

1938  Not  eitimatcd 

70 

213,178 

255,804 

12  3S0d 

3.700  000 

Gcldweod  .  .  ^ . 

....  Gold 

Moy 

1941 

Not  cstimoted 

90 

96,423 

i  .760,000 

Hollncr  . 

....  Gold 

June 

1938 

578, t  I8x 

385 

2,527,351 

2,649,275 

1,233,317 

1 .4S5,I0S 

2,000,000' 

'  .('16 

,  742 

AO 

.60 

Hard  Rock  . 

. Little  Long  Loc  . 

_  God 

Jon. 

1938 

630,000 

330 

979,73^k 

1  ,I97,SI2c 

1  50,32  "k 

324  55.3c 

2  990,07  4 

050 

,  108 

08 

10 

Hqsoqo  . 

....  Gold 

1938 

343,S5Sx 

350 

994.990 

637, '’44 

57,530 

2. 8'/ 5, 005 

02 

Hollingcr  .  . . . 

....  Gold 

June 

1912 

7,541,905 

5,000 

IS  086,708 

16.844  035 

5,ir:,78,s 

5  '7  !  099 

920,000 

1  64 

1  17 

1  10 

i  in 

Hollinger-Ross  . 

....  Gold 

Dec. 

1935 

757,500 

300 

n 

838,068 

n 

1  1  .■■.491 

1 

Hovey  . 

....  Gold 

April 

1930  Ore  exhausied-o 

1 ,350 

850  :oo 

959,709 

239,656 

302,086 

5  000,000 

04^ 

06 

04 

05 

Hoyle . 

.  Porcupine  . 

....  Gold 

Jon. 

194) 

1 ,300,C00x' 

700 

659,489 

5,000,000 

Intcrnotionol  Nickel  .  .  . 

. Sudbury  . 

.  .  .  Nfckel,  Copper 

1 SS7  Not  estimated 

20,000 

169,722,916 

143,702,956 

34,336,401 

35,5  ;4.7'2 

'  14  5£4  025 

2  22 

2  30  '• 

2  00^ 

"2  00 

Joson  . 

....  Gold 

June 

1940 

60.540 

150 

766.708 

396,770 

150  684 

135.474 

2,099  005 

05 

043 

04 

Jerome  . 

...  Gold 

Aug. 

1941 

618,948 

500 

338,050 

15,843 

.3,000000 

Kerr-Addison  . 

....  Gold 

May 

1938 

8,151,844 

2,100 

5,626.389 

3,5/''’.433 

2  454.039 

1  510,173 

4.730  301 

5IS 

a'I 

.55 

.  10 

Kirklond  Lake  Gold  .  .  . 

. Kiiklond  Loke  . 

....  Gold 

1919 

293,636 

400 

1 .879,727 

2,051,789 

549, d59 

702,472 

5,326,699 

103 

1  52 

1  1 

1: 

Loke  Shore  . 

. Kirkland  Loke . 

....  Gold 

March 

19IR  Not  cstimoted 

1,700 

9,404  78  lb 

1 2  281 ,332b 

3  639  3  1  80 

5.534,9:'b 

2  000  000 

I  K19 

2  "67 

1  "^3 

2cb 

Leitch  . 

. Beo."dmore  . . .  .  • 

....  Gold 

Jon. 

1937 

144, 3'4 

85 

894  725 

8'4  005 

274,13  1 

263,c87 

2,8:,0,007 

T'O'-v 

097 

.08 

08 

Little  Long  Loc  . 

.  Little  Long  Loc  .  .  . 

....  Gold 

Nov, 

1934 

451  000 

.800 

1 ,637,008 

1,761,708 

546,759 

1  S-.  1,000 

297 

20 

.>0 

.Mocosso  . 

....  Gold 

Oct. 

1933 

507,350 

400 

2,521  389 

2,680,187 

1 .010  41 

1  085,527 

2  678  06^ 

4  07 

3S 

MocLeod-Cockshutt  ,  .  .  . 

_  Go'd 

April 

1938 

l,3.7S,SISv 

675 

2,2S4,',86rl 

2,059, 430q 

5P9,439ri 

4-'S  993n 

2  8vy.190 

.  i  78 

.  I‘v9 

in 

.  '0 

Modsen  . 

....  Go'd 

Aug. 

1958 

464  340x 

400 

730,294w 

1 .160,S00v 

298  154 

.3  499  32^ 

OVa 

,05 

06 

Moonct  Consolidoted  .  .  . 

....  Gold 

July 

1939 

1  I  4  000 

160 

9~6  830 

1 ,105,148 

003 

426  057 

^  000,000 

09V 

1  A  ’ 

1  25 

.  10 

Motochewan  Cons . 

_  Gold 

Nov. 

1954 

1,139,380 

1 .000 

889  •24 

828  A55 

■9,199 

A4  R35 

3  30  000 

O'  A 

0'9 

O'. 

McIntyre . 

. Porcupine  . 

....  Gold 

1917 

2.450 

7, 375.3/170 

9,3‘’8  002: 

2.4.'3  ■'33‘j 

3  RiO  032- 

■98  poo 

3  09 

4  'V 

333 

.3  055 

McKinzie  . 

....  Gold 

Moi’ch 

1935 

Not  ettimoted 

220 

1 .000. 43s 

1.012,351 

25«,o:i 

300 

2,93  3  non 

OV 

105 

1  2 

,  1  2 

McMormoc  . 

....  Gold 

Nov. 

19^0 

31.85-s 

5 

509  -ISO 

2  0*^0  r.Q5 

Moneto  . 

. Po  cupine  . 

....  Gold 

Jan. 

1938 

S3,258x 

175 

1,I6''  816 

i. 129. 133 

43:  730 

404  0-'^ 

2,5-:.7  860 

1  78 

.  194 

19 

,12 

Nokhodos  .  . . Po  cupine 


another  full  year  of  operations,  Emp.rc  B^p'^rdmSfc '  ^ 

power  being  derived  from  its  hjdroig - ; — 9 — r-, — 

electric  plant  at  Wellington  Lake,!°"’'5a  . Lordir  Lake 

some  twenty  miles  to  the  north. 

The  mill  handies  about  1500  tons  of 
ore  dail>. 

Pamon  Gold  Mine.s  Limited  recov- 
ered  its  ore  from  properties  on  the 
west  ."ide  Amisk  Lake  which  is 
transported  by  barge  to  Denare 
Beach  on  the  east  side  of  the  lake 
and  then  is  conveyed  by  truck  to 
the  Hudson  Bay  Mining  and  Smelt¬ 
ing  Company  plant  at  Flin  Fion. 

Preview  Mines  Limited  took  in  a 
small  eight  ton  gold  mill  to  its  prop¬ 
erty  near  Sulphide  Lake  six  miles 
north  of  Lac  la  Ronge  and  was  put 
into  operation  during  the  late  fall 
of  the  year. 

Other  additions  expected  in  the 
immediate  future  are  as  follows: 

Wampum  Gold  Minos  Limited  has 
taken  over  Douglas  Lake  Mines 


Gol-t 

Gold 

Gold 


1940  Not  estimated 
193S  76,930 

1934  Ore  ex'naustcdo 


.700 

700 


453.000X 


1  43  ?16 

579  4  1  Oh 
419.719 

~S76js^T 


73,091 

672,427 


:'b,003 
4  9'’0  300 
400  000 


1  Pomour  . 

.  .  .  Po  cupine  . 

.  Gold 

Mov 

1936  1,786,500 

1  600 

2  577  fRO 

72^  36^^ 

518417 

I 

^  000  COO 

10'. 

14  6 

1  2 

1  2 

Poymoster  Cons . 

.  .  .  Po  cupine  . 

.  Gold 

Oft 

1934  709  4R7X 

600 

1 ,780  503 

1,665  S'- 7 

125,657 

)  .3  8  360 

.8  ■•>29  non 

n-  4 

O’.-, 

91 

Pickle  CrOw  .  . 

,  ,  .  Potric  0  . 

.  Gold 

April 

1935  Not  cstirnated 

400 

9)7 

2  R79  2"’,' 

1  .’84  ,• 

3  COO  con 

4 

AO 

1  Preston  East  Dome  . 

.  .  .  Po  cupine  . 

,  ,  .  .  Gold 

Fen. 

1939  919,700 

t  000 

2.390,270 

2,341 .387 

834.735 

1  158,0x00 

3  OOO  000 

.'8'" 

'8k 

79 

,  Sochigo  River  . 

.  .  .  Northwestern  Ontorio 

.  Go'd 

^'loy 

19?8  Ore  exhaustedo 

.35 

561. r’O 

482  zoo 

33  749d 

22  :3':'d 

98  non 

Sand  River  . 

.  .  .  Pcordmorc  . 

.  Gold 

N'OV. 

1937  I.l.OOOx 

ICO 

380,979 

40'’  886 

74  8  -..li 

2  520  00^ 

St.  Anthony  . 

.  .  .  Thunder  Bov  . 

.  GodI 

June 

1934  35,000 

200 

303,90-'* 

423.5^3 

g.BOJd 

-3'  503 

4  168  5  *9 

sturgeon  Rrver  . 

.  .  .  Sluroeon  River  . 

.  Gold 

Apt  il 

1937  130  000 

75 

458,580 

513  307 

2.57-8 

1  in, 108 

7.-49  -  8  8 

94 

92 

Sylvonite . 

.  .  .  Kirkland  Loke  . 

.  .  Gold 

1927  89,307 

oOO 

2,589.634 

2,I23,IA8v 

842,09' V 

.3,799 

2^5 

"8 

30 

Teck-Hughes 

.  .  .  Kirklond  Loke  . 

.  ...  Gold 

6VO'Cl' 

1  1917  345.969 

son 

.3  645,5SOf 

3,605  277h 

2  433,854 

2,293  ■  55 

'  80'  1*'4 

■^09 

4"’^ 

49 

4  7 

Toburn . 

.  .  .Kirk land  Lake  . 

.  Gold 

Aug. 

1932  114  325 

150 

1  083,457 

1  781  238 

309  064 

A'  A  7 ■* 7 

1  8r,o  non 

.  1'''" 

::a 

I  8 

'9 

Tombill  . 

.  .  .  Little  Lono  Loc  . 

.  Gold 

Feb. 

1938  28,000 

125 

507,698 

645,88? 

148  360 

2 8  6  8 

1  5  20  099 

09- 

1  83 

.  10 

19 

Tyronitc  . 

.  -  .  Motochewon . 

.  Gold 

June 

1939  Not  estimated 

225 

•'•32,063 

282,3717 

1 ,362.36*^ 

.  ,  Patricio  . 

f'oy 

1939  Not  Cstimoted 

750 

I  424,979 

1  300.477 

43  744d 

4  03  S  '44 

1  Ubper  Conado  . 

.  .  .  Kirklond  Loke  . 

Gold 

Nov. 

1 938  Not  estimated 

200 

1 ,206,073oo 

8IS,753oa 

500.906 

295  559 

2.963.009 

h  9 

'  on 

1  4 

06 

i  Wendigo  . 

.  .  .  Loke  of  the  Woods  .  . 

.  Gold 

.'on. 

1936  31.435 

100 

504,394aa 

463,73700 

^8  8^8 

83  903 

1  ■■■9.445 

048 

n.'.c 

03 

93 

j  Vt.'rigbt-Horgreoves . 

-  .  .  Kirklond  Loke . 

.  Gold 

Moy 

1921  1,316, 6I8< 

t  ,200 

8.576,06311 

8.729, 477h 

.3  817  810 

4  234,920 

5,^00  000 

694 

'27 

"0 

'  Young-Davidson  . 

.  .  .  Motochewon . 

.  Gold 

Sept. 

1934  625,696 

1,050 

1,374.624 

1.505,338 

n3,409 

1  .584  108 

04 

94 

9? 

0  Property  closed  dov.n 

h  Yeor  ends  June  30, 

c  Year  ends  Nov. 

30. 

H  Deficit.  c  Suspencted 

for  the  durotton.  f 

16  mpnths  rnd 

*d  Dec.  3t. 

n  Novf'rtihcr 

and  Pr-f^nAhr- 

1941  u 

V  cni 

r'nds  Aua  .3 

1  i  Owned  by  Hollin^er. 

i  Or*  treoted  of  Foymor  r 

mil.  k  10  months 

onded 

Dec,  31  1  Year  ends  Auq.  31 

m  Year  ends 

Dec.  15  r 

Includ-ed  in 

Unilinoer  ttnui 

rs  n  6  man 

tJhs  endrn 

t-lnv 

89 

0  Yeor  ended  May  31. 

n  Yeor  ends  Sept.  30. 

r  Yeor  ends  Oct.  31.  s 

Shipping  ore  to  Breulon  m 

ill.  t 

Op^roting  profit.  u  1  9  m 

onths.  w 

7  months  to  Snnf.  30.  x  Ln 

M  n!  1 

r$f  imn 

♦p 

y  Yeor  ends  Feb.  28, 

2  Yeor  ends  Morch  31. 

OO  Yeor  ends  April 

30. 

west  of  Flin  Fion,  and  Mr.  Adolph 
Studer.  original  discoverer  of  gold 
near  Sulphide  Lake,  is  contemplat¬ 
ing  putting  in  a  mill  at  the  earliest 
possible  moment,  so  that  the  fut 
prospects  of  increasing  preci 
and  base  metal  production  in  S 
ka'tchewan  is  enhanced  for  1942. 

Touching  upo:i  sodium  sulphate, 
the  three  principal  plants  produc¬ 
ing  throughout  1941  are  the  Natur¬ 
al  Sodium  Products  Limited  at 
Bishopric,  Horse  Shoe  Lake  Mining 


ited  at  Palo.  During  the  year,  how. 
e\er.  a  plant  was  put  up  by  Sy- 


has  now  been  rebuilt.  Commencc- 
rnent  as  made  of  a  new  plant  by 
Mr.  A.  Bishopric,  president  of  Nat¬ 
ural  .Sodium  Products  Limited,  near 
Alsask.  This  plant,  when  completed 
will  have  a  590  ton  daily  capacity 
and  another  20  Ion  plant  is  being 
erected  hy  Doctor  D.  C.  Hart  of 
.Regina  for  the  recovery  of  sodium 
sulphate  for  the  textile  industry 
only.  In  \'iew  'of  this,  reasonable 
hopes  are  held  out  that  production 
of  .sodium  sulphite  for  1941  will  e-x- 
ceed  any  other  jear. 

The  clay  industries  have  increased 
their  products,  primarily  as  a  result 
of  war  activities.  Fire  brick  pro¬ 
duced  b.v  the  Dominion  Fire  Brick 


both  raiiivay  systems  and  its  prod¬ 
uct  is  also  needed  and  is  being  man¬ 
ufactured  for  ocean  going  craft. 
Other  types  of  clay  "are  being  manu¬ 
factured  into  carthrnwa.'c  crockery 
fer  use  of  the  members  of  the  arm¬ 
ed  forces  statione-d  in  the  Prairie 
Prnvincc.3  as  well  a.s  for  structural 
work.  'I'here  has  been  no  increase 
in  building  brick  as  little  building 
i.s  taking  place  in  the  Province 
which  requires  brick,  btit  in  some 
cases  a  small  amount  of  building 
tile  is  u.sed. 

.Sand  and  gravel  showed  a  decrease 
in  quantity  and  value,  primarily 


QUEBEC 


1  Aldermoc  . 

. P.ouyn  . 

Gold,  Copper,  Sulphur 

1937 

1 ,5 1 0,000b 

1  oon 

2,051,246 

1  896  8f;i 

1  1,007d 

20,8  !6d 

5  005, 296 

1  Arnttield . . 

.  Codillac  . •  . 

.  Gold 

July 

1935 

47,878b 

350 

174,020 

273,147 

43,305d 

4,300,000 

1  Beattie  . 

.  Gold 

Morch 

1933 

3,880,020 

1,750 

2,8fS.577 

2,754,916 

636,865 

723, 220 

4  81?  648 

1  37 

.  15 

16 

18 

'  Belletcrre  . 

.  Gold 

Oct. 

1936 

329,345b 

330 

1,682,257 

1,27  1,303 

1 ,500,000 

;  Canadian  Molortic 

April 

1935 

1,823,500 

1 .000 

1,302,150 

1,151,842 

194,538 

183,515 

3,681  ,385 

055 

05 

08 

09 

.  Codilloc . 

.  Gold 

Dec. 

1939  Not  estimoted 

200 

327,212 

359,430 

2  996,010 

1  Cournor  . 

.  Louvicourt  . 

.  Gold 

Sept. 

1 937  Not  estimated 

200 

603,757 

625,500 

3  500,000 

1  East  Molortic  . 

.  Gold 

Oct. 

1938 

2,900,944 

1,500 

2.851,228 

3,424,086 

599,680  x 

1  568  036 

4,000,000 

1  49 

392 

20 

50 

1 Froncoeur  . 

Aug. 

1938 

333,625 

200 

522,299 

455.1  14 

99,124 

105.131 

.",983,333 

033 

035 

04 

0'' 

.  Gold 

May 

1955 

95  1 ,005 

1  200 

4,955,040 

4  899,668 

756.709 

1 .664  94  1 

3,000.000 

8? 

88 

80  ■ 

80 

i  Lopo  Codillac  . 

. Cadillac  . 

Aug. 

1938 

250 

112, 247c 

317,475c 

82,977d 

I2.719d 

3,974,3:5 

.  Gold 

Dec 

1939 

566,979 

6'0 

1  864,180 

1,307,962 

486.920 

440  481 

-3,950,000 

114 

!  >0 

10 

j  MeWofters  . 

.  Gold 

Sept. 

1934 

60,700 

150 

337,018 

408,586 

12,737 

39,018 

1,872,50b 

006 

,0.'l 

in 

. Copper,  Gold 

Dec. 

1927  Not  estimated 

3,500 

21  987,9890 

20,263  S06o 

1  1  063  622 

10.094  421 

2,2-19,  r;z 

^ .  '•y4 

4  .■ 

4  IKI 

4  (1 , 

j  Normetol . 

. Abitibi  . 

Sept. 

1937  Not  estimated 

600 

1.571,265 

1,072,448 

270,214 

27.7SRd 

3,757,012 

,07 

i  O'Brien  . 

. Codilloc . 

_ ....  Gold 

Feb. 

1933 

158,541b 

200 

977.152g 

1,098.754 

274,084 

326,684 

3,250,000 

084 

.  10 

0'., 

10 

.  Codilloc . 

.  Gold 

.'uly 

1940  Not  estimoted 

190 

351 ,698 

159,1:0 

3,570  007 

.  Go'd 

July 

1934 

303,092 

425 

I  912,033 

1  *97,701 

475,71  1 

574  076 

2.000,000 

2.37 

'8*' 

■*0 

j  Powell  Rouyn  . 

. Rouyn  . 

.  Gold 

1937 

1, 032, 559b 

'‘50b 

I,41S,956p 

972,274f 

18,751 

1  250,000 

015 

in 

.  Gold 

Oct. 

1940 

205,3.78 

300 

748,/6‘» 

180  26^ 

102,675 

4-'. 780 

3. '108, 333 

030 

Gold 

Morch 

1937 

1,197,000 

1 .100 

2  967,106 

2.278,637 

643  9^0 

589  884 

1 ,000  000 

64  3 

8S9 

;n 

4' 

Go'd 

Jon. 

1929 

836,397 

630 

1 ,729,685 

1  775  208 

338  381 

473. 9'5 

4  640,063 

0^: 

10^ 

PC‘, 

1 ;  7 

.  Gold 

Jan. 

1938 

7  30,000 

700 

867  594 

8^3  97(5 

1,85." 

■^O,tS07 

3  499  O'l 

0? 

SuMIvon  . 

. Northwestern  Quebec  .  Gold 

April 

1934 

570,000 

350 

1 .364,759 

1.24  7.929 

.324  422 

364  ^58 

4  000,000 

OC! 

noi 

09 

no 

.  -  Coppe'",  Go'd  Zinc 

Anril 

1930 

4  039,0006 

I  200 

2,30.3,266o 

4  485  1  47n 

1 .286  087 

733,976 

3. '00  000 

30 

r.”’4 

40 

.  10 

Wood  Codilloc  . 

.  GoM 

Dec. 

1939  No 

extimaled 

250 

429,993c 

287,465 

43,041 

19,259d 

4  000,000 

Oni 

1  o  Includes  misc 

income.  h  Lost  otfic'oi  est 

mote.  r  Yror  ended 

June  .50,  d  Deficit.  <*  Estimated  t 

Year  ended 

Morch  31,  1941.  9  Year  r 

'ds  Srpt.  50. 

h  tJow  t 

•“Tit  e-  - 

a?  Neio' 

rio. 

BRITISH 

COLUMBIA 

i 

. Field  . 

.Silver, Lead,  Zinc 

Ipn. 

1940  Not  cstimotcdo 

.300 

507,564 

4^2.125 

94  75M 

6,094 

2,.330  7M 

, 

1  B.olorne  . 

. Bridge  River  . 

.  Gold 

Feb. 

1932 

990,000 

550 

3,808,8911: 

-^81S.784r 

1,524,367 

1  524,880 

l."47  000 

1  22 

1  :? 

»  20 

1  20  ; 

Gold 

Jan. 

1933 

441,572 

375 

1  900,009 

1,688,643 

252.994 

362,529 

1,333 .309 

19 

?71 

23 

;4  ‘ 

1  Consol.  Smelters  .... 

. Troil  . 

.  .  Lcod,  Zinc.  Silver 

1907  Not 

estimated 

6,500 

b 

b 

12,199910 

9  062.226 

3  267,330 

3  74 

2  7A 

2  50 

2  25 

. '  Silver,  Gold 

Oct. 

1938 

35.930* 

175 

636,821g 

567,253g 

59.23:g 

180g 

2,550,000 

0:3 

02 

04 

i  Gronby  Consol . 

. . Allenby  . 

.  Copper,  Gold,  Silver 

Juno 

1937  Not  cstimoted 

4,500 

4.876,275 

4  617, 641 

554,224 

560.609 

450,261 

1  23 

1  24 

60 

80 

Hsdiey  Moscef  . 

.  Gold 

May 

1936  3  yeors  • 

ISO 

834,469 

864,670 

123,689 

179  396 

2  264  130 

054 

0-9 

08 

Ck 

Islond  Mountoin  . 

.  Gold 

Nov. 

193/: 

73,000 

140 

954,243 

808,090 

282,218 

216  136 

1.050  716 

269 

:C5 

1  5 

.  1 

Kootenay  Belle  . 

.  Gold 

Nov. 

1934 

49,388* 

120 

465,655h 

673,420h 

29,100d 

78,713 

675,200 

.117 

.08 

18 

Mejnt  Zcbollos  . 

.  Gold 

Aug. 

1939 

13,934* 

500 

371,573 

567,027 

21  1 .775 

1 , 1 00,000 

.  192 

03 

.  10 

.  Gold 

1915 

359,130* 

400 

2.028  562g 

1 ,272,065g 

720  047 

484  91  7 

1  ,75  1  750 

41  1 

276 

40 

40 

Privateer  . 

. Voncouver  Islond 

......  Gold 

Sept. 

1938 

37,472 

75 

944,988 

1.142,078 

337,548 

•154  805 

2  454  030 

1  3x8 

185 

•16 

.  19 

Relief  Arlingtan  . 

. Nelson  . 

.  Gold 

Dec. 

1935  Ore 

exhausted 

70 

206,401 

542,691 

1,077d 

.3  000,00c 

03 

05 

.  Gold 

Moy 

1935 

l,7S.611x 

150 

523,645e 

974,259f 

251  47.7p 

3:7  154t 

1  ,873  000 

\0^f> 

1  A 

’0 

.  Gold 

1919 

184,326 

^7S 

1  45«  948 

1  488  586 

339,79? 

191, '48 

500  OCO 

'35 

.n-A 

:  A 

1  A 

. Voncouver  Island 

.  Gold 

Dec. 

1938 

140.438X 

100 

259  743e 

639  05*f 

19  49'r 

n7,'’5rf 

?  3  .78  oon 

00^ 

PS'. 

04 

P4 

Surf  Inlet  . 

. Skoeno  . 

.  Gold 

1935  Npt 

cstimoted 

120 

489  513| 

41  l,lS4i 

4  7,006) 

102  2551 

2  672  =155 

01  7 

04 

02 

018 

....  Nelson 

.  Gold 

Jon. 

1935 

10,337* 

135 

374,342k 

444  585:< 

1  162d 

82,1  32 

'  2?':  008 

r  3  ' 

02 

4-'.'eor  'butdown.  6  Not  reported.  c  Yeor  ends  Jon.  31. 

d  Deficit.  e  6  months  ender 

Nov.  30. 

f  Yeor  ervis 

Moy  3  1 .  0  '1 

ear  ends  /sAoich  h 

Yrm  enns 

Febf  UC' ,’ 

28. 

1  Mill  stopped  in 

July  1941.  1  Yeor  end  June  30.  k  Yeor  ends  August  31. 

MANITOBA 

.  Gold 

Sept. 

1935 

80,000 

200 

815.357 

798  788 

3  770d 

1  1,504 

e:r)Q 

O' 8 

Gunnor  . 

. Centrol  Monifobo  . 

.  Gold 

May 

1937 

o 

140 

576,170 

666.840 

23,019 

128,779 

2,704.131  • 

O'O 

0-'  7 

P3 

P'l 

Hudson  Boy  M.  &  5.  .  . 

.  Flin  Fion  . Copper,  Zinc,  Leod,  Gold 

July 

1930  Not  estimated 

5.250b 

0,3<2,S3I 

17,557,572 

6,992  630c 

5,948  855c 

2."57.9"3 

“2  53 

:  16 

2  00 

2  00 

indu.siry,  and  that  therefore  man¬ 
power  should  be  transferred  from 
the  mining  fields  of  the  North 
wh.at  are  obviously  wai  industries 
A  favorite  expression  of  penpte 
of  this  frame  of  mind  i.s  that  ji  is 
foolish  to  spend  thousand.s  of  hours 
of^  Kahoiir  and  con.sunie  millions  of 
koqwatt  hours  of  elecirie  ene:'g\'  m 
digging  gold  nut  of  the  ground.  onV. 
to  spend  more  hour.s  burying  it 
again  at  Fort  Knox. 

.8uch  a  viewpoint  ignores  the  fart, 
that  prosecution  of  a  war  involves 
other  factors  than  simply  swituhni;; 
men  from  peace  time  indusirie.s  to 
battle  fires.s  or  munition  plants 
It  also  ignores  the  fact  ,iust  as 
it  is  true  that  the  .\rm,v  needs  .se,-. 
eral  men  behind  the  front  line  to 
iitial  w.ir  .support  and  supply  the  fighting  men, 
.so  it  is  true  that  in  order  to  furnssh 
the  lesourees  with  which  to  main¬ 
tain  a  war  effort,  it  I.s  nece.ssary 
that  another  army  of  men  should  he 
engaged  in  civilian  pursuil.s  so 
that  the  money  to  pay  for  the  fight¬ 
ing  forces  and  their  supplies  may 
he  providesi. 

Thi.s  has  aiwa.vs  neen  true,  hit' 

,  modern  mechanized  warfare  aecJi- 
tuates  that  fact,  for  it  should  oe 
obvious  that  the  labours  of  mans  nieti 
far  removed  from  the  battle  Pne 
are  required  to  produce  one  ,oero- 
t>lane  or  one  tank  and  manv  more 
men  needed  »o  work  at  other  task.s 
•  to  earn  the  money  to  pay  the  en-.t 
of  the  aeroplane  o-  lank  as  we)]  a.v 
tlie  soldiers  who  operate  tl,rse 
vveapon.s. 

For  an  example  to  illu.strate 
fact  we  need  only  to  point  to 
situation  in  Britain  whe-e  .skillrd 
workers  are  working  overtime  to 
nroduce  British  woollen  goods 
.Scotch  whiskey  and  fancy  ron'^e.'- 
tionery  for  sale  in  fore.gn  counfr'e,-. 
so  that  funds  may  he  obtained  with 
which  to  bu.v  p.ssential  raw  nta- 
lerial.s. 

With  this  basic  fact  home  >1 
mind,  and  considered  in  con.junefimi 
with  the  .staggering  output  of  war 
materials  being  produced  hy  Can¬ 
ada  and  shipped  to  every  theatre 
of  war  and  coupled  with  the  finan 
cial  coni rihul ion  made  hy  Canada 
to  Great  Britain  it  should  not  be 
difficult  to  see  that  the  contribution 
being  made  by  tlie  gold  mining  in 
duslrv  of  the  North  to  llte  war 
effort  of  Canada  i.s  of  paramount 
imnortance,  and  that  without  it  ou' 
influence  in  the  struggle  would  he 
grealiv  curlniled. 

Vv'e  should  not  forget  w  hen  su  • 
veying  the  importance  of  the  go|.l 
production  of  the  North  to  our  wa. 
effort,  the  important  part  played  in 
thi.s  production  by  the  a'nundan’ 
electric  power  farllities  without 
whicli  thi.s  production  would  he  im¬ 
possible.  The  North  is  vxrti  .suppLe,-| 
with  power  througliout  the  est.an- 
lished  mining  camps.  In  .\nrlhe--n 
Ontaiio  the  network  of  power  Itne.s 
of  .Northei'u  Ontario  Power  Conv 
pany.  Limited,  siretche.s  from  Co¬ 
balt  in  the  soulli  to  Itie  Porrupine 
aroa.  and  embrai-es  the  Kirk’aivl 
Lake  and  Larder  Lake  ntea.s,  v'h.'e 
in  Norlhe:-n  Quebec,  the  dl.strihut'on 
.s>'s|em  of  Northern  Quebec  Po.i  .-r 
Company.  Limited,  furni.shes  power 
from  the  Onlaein  border  to  the  east, 
ern  limits  of  the  Rourlamaque  and 
Pasealis  field.s.  It  al.so  extends  in 
a  north  and  south  direction  from  ‘be 
southern  limits  of  Rouyn  Townsbi;i 
to  the  Beattie  area  in  Duparque" 
Tow  n.ship 

While  the  above  pre.senlat ion  h.a 
dealt  mainly  with  the  importance  nf 
gold  produetion.  it  should  not  he 
assumed  that  mining  in  the  N’or'h 
is  confined  In  that  metal.  The  va.sr 
output  of  popper  at  N'oranda  Mme.- 
vvas  brought  to  its  present  st.a'e 
with  the  assistance  nf  Norther, 1 
Quebec  Power  Compan.v's  pown-. 
and  base  metals  including  iron  sul- 
ph  de  and  zinc  are  being  produeed 
or  being  hronglit  into  p-oduelion  n 
poinl.s  as  far  apart  as  Alder, mac 
'Tines  in  Poi.schalel  and  flotden 
Manitnu  Mine.s  In  Rourlamaque 
Township. 

.Another  mineral  that  used  to  be 
looked  upon  a.s  a  hy-proelucl  of  *he 
silver  eamp  at  Cobalt,  and  whieh 
was  not  highl.v  valued  because  of 
its  restricted  market,  is  Cobalt. 

This  metal  is  iiow  in  demand  4i|e 
to  war  conditions  and  eonsiderab'o 
activity  in  its  p’oduction  has  been 
evident  in  the  Cobalt  C'amp  He 
po.sits  which  vx  ere  knoxx  n  or  sn« 
peeled  are  being  inx-est  i  gal  ed  and 
small  outfits  are  engaged  in  nv.n 
ing  and  shipping  Cobalt  ore. 


(rinss  Rriilarinc 

I  ilfil  yfalprinf.'* 


due  to  a  eompletion  of  air  fields  man 
and  lesser  quantities  being  required  j 
for  road  maintenance.  I 

.Natural  Gas  and  Coal 
Both  natural  gas  and  coal  showed  I 
decided  increases.  The  natural  geus  j 
by  reason  of  the  completion  of  a 
pipe  line  from  xxells  south  of  Kam- 


. Rice  Lake .  Gold  Aord  1932  908,609 

Shfrrtt  Gordon  .  Northern  Monitoho  .  Copper,  Silver,  Gold  Acq.  1937  Not  estimated 

o  Now  on  splvoge  bo:i.,.  h  Since  increased.  c  Before  depletion.  d  Deficit. 


550 

1,750 


I  662  401 

3,751,205 


I  414,700 
3,602,210 


544  S6S 
123,308 


2  348  OlO 
5,874,432 


NORTHWEST  TERRITORIES 


July 


2,328,000^  1,400 


W'tth  tli4*  i  riel  ii in.'s  f-n  noivn^i 
materials  xxliirh  has  re.cultrd  from 
their  MS-  in  Ihn  x\  ,m  effort,  .science 
ha.s  had  a  free  Imer!  in  producing 
-ub,  I  lutes,  .vianx-  ef  iliese  are  xxe)! 
knoxxn  but  "necofsii.x  h.i'Oxxs  no  la"’’ 
and  tiies’  .are  appearing  in  numer- 
■vus  uii’isual  and  novel  forms. 

Tak'  gla-s-s  for  example.  Not  cn, 
xery  long  ago  glass  xxa.s  sometlvm; 
that  xxa.s  |.nt  in  xxindoxx-frame.s  to 
let  the  ligi.l  in  and  keep  the  xxipd 
aivl  raip  out  N'nxv.  boxvexer.  all  thrs 
is  chaaged.  First  came,  more  ,qs  a 
r.oxell.x-  Iban  anxthing  else,  glass 
furniluie.  and  then  gla-ss  hrickx 
were  used  to  build  factories.  The 
war  ha.s  intensified  thi.s  lienti.  par¬ 
ticularly  with  the  dexelopmrnt  of 
glass  xxhich  can  xvithstand  sexere 
temp.''i'.'ture  changes. 

.According  to  the  American  Gla.-s 
R-ixicw  still  lurlhcr  uses  for  gla.sx 
,as  rcplaci'menl  for  vital  materials 
ar.n  seen.  Cdass  hot  plate.s  instead  of 
metal  will  he  a  ne.x  applicat  ini.  The 
gla.e.s  top.s  xvil!  take  longer  to  heat 
than  steel  but  w  ill  cost  Ic.^s  to  main- 
l.ain.  e.sp.'ciallx  xvlien  used  in  long 
iinit.s  of  hoi  ca'oinei.s  or  batteries  of 
steamei  s.  The  gla.s.s  is  .said  to  xxulh- 
stand  extreme  tem[>eiature  changes. 
Another  innovation  that  is  expected 
la  becfxni  '  univerjally  popular  will 
be  gla.ss  for  kitchen  sinks  to  replace 
monel,  stainless  -steel,  etc. 


of  Kamsack.  and  a  slight  increase 
in  the  use  of  natural  gas  in  Lloyd- 
minisler.  No  oil  xxas  recovered  in 
19/11  aithough  one  company  has  ob¬ 
tained  the  services  of  an  engineer 
to  investigate  and  recommend  the 


j  Con  . 

. Yellowknife 

.  Gold 

Aug. 

1938  305,460* 

350 

Eldorado  . 

. .  Greet  Bear 

Lake  . 

Radium,  Uronium 

1933  Not  estimated 

too 

1,265,362 

983,833 

151,950 

50,096  3  903  046  039  01.3 

Negus  . 

. Yellowknife 

.  Gold 

Feb. 

1939  25,460* 

75 

755,271b 

772,252h 

201 ,36:b 

262.1  I3b  1997,000  10  ,131  076 

Ptarmigon . 

. Yellcwknife 

.  Gold 

Dec. 

1941  Mot  estimoted 

too 

3.000  OCO 

S'o'-e  Lake  . . 

. .  .Greot  Slake 

Lake  . . 

. Tungsten-Go’d 

Feb. 

1941  Mot  estimated 

70 

■■S,296c  ■ 

22  ,34:d 

2. =58  300  . 

Thompson-Lundmofk  .  . 

a  Op^oting  profit 

.  Yellowknife 

before  write-offs. 

b  Year 

Gold 

end  July  iU  c  To 

Aug 

June  30. 

1941  63,639 

d  DetiC't. 

125 

.317,367 

. 

I63,l81q 

.  2,S32,t6:  ....  ....  . • 

PRAIRIE  GOLD  Ol  TPI  T 

!  Winnipeg.  --  .Manitoba  and  .‘sa.s- 
kali-hexxan  produced  22.158  fine 
oun.es  of  gold  in  February;  this  re- 
pr-senled  an  increase  of  1,2  per  rent 
►  over -the- -February  1941  tot*i.  •  of 
^29,575  ounces. 


PORCUPINE 


ONTARIO  —  Porcupine 


Paymaster  Consolidated 

Mines,  Limited 


Daily 

Millina  rroduflioti 

Capacity  l'?4I 
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No'S'  in  Fourth  Decade,  (ianip'ji  Mineral 
tX’ealtli  .\ceountsi  For  Ouarler  of  This  Coun¬ 
try’s  .-\nniial  Gold  Oiilpiil  —  Prioritie.*  And 
Labour  Are  Wartime  Problems. 


I  Hollinifcr  Consolidated  i 

i  (Jranddad  of  (ho  famous  Porcu- 
I  pino  tamp  and  Canada’s  mightiest 
gold  producer.  Hollinger  Consoli-  I 
!  dated  Goi'J  Mines  i.s  still  obtaining! 
in  eNCOSs  of  onc-tliii-d  of  it.s  ore  I 
from  abo\p  the  800-ft.  level  even  j 
after  31  years  of  continuous  milling.  , 
While  these  levels  had  been  turned  j 
to  for  cleaning-up  operations  a  few  i 
years  ago  they  still  continue  to  sup-  ! 
ply  around  38  per  cent  of  the  mill’s  I 
requirements  each  year  and  a  good-  ' 
ly  portion  of  ore  remains  for  treat-  | 
ment.  Now  in  its  fourth  decade,  | 
Ilollinger’s  ore  reserves  at  the  end  i 
of  1011  ere  at  the  highest  level  in  | 
history,  and  there  appears  to  be  no  j 
end  to  this  great  mine.  ! 

A  plant  for  treatment  of  scheel-  i 
ite,  a  tungsten-bearing  mineral 
which  occurs  in  a  number  of  its  . 
veins,  is  now  in  operation,  which  j 
treat  scheclite  from  other  j 
mines.  Policy  regarding  dividends, 


couple  of  months  at  record  levels. 
’Pho  company  is  still  in  the  position 
that  directors  arc  unable  to  establish 
a  payment  program  pending  tax  de¬ 
cision. 


.MOST  prolific  sold  producin^r  area  oti  thi.«  continent,  the 
Porcupine,  area  of  Ontario  continue.^  to  pour  out  its  wealth  in 
j^old  and  each  year  .sees  new  rceord.s  established  for  bullion 
production.  Now  in  it.s  fourth  decade,  the  camp  conlribute.s  a 
quarter  of  al!  Canada’s  yearly  output  of  the  yellow  metal  with 
the  total  for  1011  beinpr  placed  at  over  .S55.5  millions  as  com¬ 
pared  with  over  l^jl  millions  in  the  preceding  year.  Last  year's 
total  marked  the  ninth  consecutive  year  in  which  production 
reached  a  new  i>eak.  Total  production  of  the  camp  .since  its  be¬ 
ginning,  around  thirty-two  years  ago,  i.s  upwards  of  ?691  mil¬ 
lions.  a  remarkable  showing  for  this  famous  area. 

While  up  to  a  few  years  ago  the !  miUion.s.  As  in  the  previous  year, 
Porcupine  and  Kirkland  Lake  areas  ;  thirteen  of  the  camp's  nineteen  re- 
were  staging  quite  a  race  for  the  gular  producers  distributed  pay- 
honor  of  supreme  gold  producing  ments  to  shai-eholders  in  1941.  High- 
camp  in  Canada,  the  former  has  er  operating  cosis,  increased  taxes 
through  a  matter  of  circumstances  '  and  other  factors  have  made  it  nc- 
assumed  a  commanding  lead.  A  ces.'ary  for  some  mines  to  reduce 
three-months  labour  dispute  in  Kirk-  their  dividend  payments  and  others 
land  Lake,  which  ended  in  Febrii- i  may  be  forced  to  follow  suit, 
ary  this  year,  caused  a  drop  of  13!  The  mines  arc  experiencing  diffi- 
per  cent  in  production  last  year,  cultic-s  in  the  obtaining  of  cquip- 
The  Old  established  Porcupine  pro-  ment  and  labour  as  a  result  of  the 
ducers  continue  to  account  for  the  var.  .\  considerable  number  of  men 
rna,iority  of  the  camp’s  output  hut  j  have  been  absorbed  into  war  indus- 
»  lot  cif  credit  i.s  also  due  to  the  tries  while  otiiers  have  left  to  join 
new  mines.  the  armed  forces  and  consequently 

Like  other  areas  throughout  the  !  the  companies  have  had  to  train 
country,  last  \ear  \va.s  not  a  liealthy  ■  new  men  for  the  job  \shich  has 
ene  for  the  establishment  of  new  meant  time  and  effort  on  their! 
p.-oducers  in  Porcupine  and  only  '  part.  Priorities  on  machinery  and 
one  miil,  that  of  450  tons  on  the  equipment  have  been  a  stumbling  j 
Ho'le  Gold  Mines,  started  produc-  block  to  the  mines  and  the  situa- , 
tion.  Another  mine,  Nakhodas,  hat  tion  will  in  al!  probability  become  I 
Its  ore  milled  at  the  adjoining  Fay-  1  worse  as  all  c-siscntial  minerals  used  , 
mar  mine,  while  Monctal  com-!  in  their  manufacture  are  needed  for' 
picneed  ore  shipments  to  the  lirou-  :  the  war  effort.  i 

Ian  Porcupine  mill  last  December.!  Schoelite.  or  tungsten  ore,  has; 

Dividend  payment  last  year  by  i  been  found  in  the  vein.s  at  a  few  , 
mines  m  the  camp  reached  a  total;  of  the  mines  in  the  area  and  a  plant 
of  o\er  516.5  millions,  a.?  compared  for  its  treatment  has  been  erected 
"ith  515.6  millions  in  1940,  to  bring  by  Hollinger  and  is  now'  in  opera- j 
the  g"apd  total  paid  to  over  $201  tion.  ( 


e.  S.  LONGLEY,  G«alo«iit 
JAMES  C.  SILVER,  Ctliaf  En«int«r 


ALFRED  I.  PUGSLEY,  Min*  Suptrintindani 
R.  STODDART,  Mill  SwR*rin**ndtnt 


i  Preston  East  Dome 

i  Expansion  program  started  last 
I  year  at  Preston  East  Dome  Mines 
j  to  boost  mill  capacity  to  1,000  tons, 
second  successive  increase  in  two 
years,  has  been  completed  and  the 
plant  is  now  handling  close  to  its 
capacity.  The  e.xpansion  will  result 
;  in  increased  output  and  allow  low- 
I  cr  operating  costs  with  resultant 
higher  earnings,  depending  on  write¬ 
offs  and  taxes.  This  young  produ¬ 
cer  with  its  rich  showing  on  upper 
levels  substantially  increased  its  ore 
reserves  last  year  as  a  result  of  de¬ 
velopment  success  on  upper  and 
lower  levels.  The  latter  are  only 
partially  developed  and  should 
prove  quite  productive  when  fully 
opened.  The  company,  in  addition 
to  its  gold  output,  is  contributing  to 
the  general  war  effort  by  shipping 
scheelite  or  tungsten  ore  found  in 
its  veins  to  Ottawa  where  it  is  con¬ 
centrated  for  shipment  to  the  steel 
companies.  Increased  costs  and 
write-offs  last  year  reduced  net  10c 
a  share  despite  increased  output. 


Thr  shares  nf  I  hr  Corn  pan  i;  are  listed  an 
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Paymaster  Consolidated 

Paymaster  Consolidated  Minc.s  i.s 
meeting  with  a  goodly  amount  of 
SIICCCS.S  in  its  extensive  development 
and  exploration  programs  which  is 
covering  a  number  of  areas  of  iiro- 
misc.  -Major  job  over  the  past  year 
has  been  the  .'inking  of  an  internal 
winze  from  2,075  to  4,075  ft.  to  at¬ 
tack  at  depth  the  downward  exten¬ 
sion  of  the  minc’.s  main  zones,  in¬ 
cluding  (he  important  -No.  8  vein. 
Development  is  moio  than  keeping 
pace  with  amount  of  ore  being  ex¬ 
tracted  and  the  ore  position  is  the 
best  in  the  mine’s  history. 

Production  and  milling  rate  at 
the  property  ha.'  show  n  moderate  j 
improvement  over  the  past  several  | 
months  with  output  in  ,  the  past 


I  transportation  and  partly  due  to  the 
j  fact  that  the  two  transcontinental 
I  railroads  operating  in  British  Col- 
1  umbia  changed  many  of  their  loco¬ 
motives  from  oil-burning  to  coal¬ 
burning  during  the  year, 

I  Shipping  A  Factor 

I  During  1940  ancouver  Island 
mines  sold  226,336  tons  of  coal  for 
I  ships’  bunkers  and  off-shore  export, 
but  in  1941  the  scarcity  of  shipping 
in  the  Pacific  reduced  the  volume  of 
this  bu.siness  to  90,718  tons,  a  de¬ 
crease  of  135,618  tons.  But  for  this 
reduction  in  bunker  and  offshore 
export  business  there  would  have 
been  a  very  definite  shortage  of 
coal  on  the  Coast. 

The  reduction  in  the  tonnage  pro¬ 
duced  during  1941  in  the  -Nicola-  j 
Pj’inccton  area  was  largely  due  to 
the  abandonment  of  the  Coalmont 
Collieries  early  in  1940.  The  pro-  j 
duction  from  Coalmont  was  prac- 1 
tically  all  used  for  railroad  pur-  j 
poses  and  when  the  mines  closed,  j 
the  whole  of  this  railroad  business  ' 


I  was  lost  to  the  Micola-Prineeton 
I  area. 

j  In  the  East  Kootenay  district  the 
I  mines  of  the  Crow’s  Nest  Pass  Coal 
Company  at  Coal  Creek  and  Michel 
reached  their  highest  production  for 
j  many  years  with  the  Coal  Creek 
I  Colliery  producing  174.813  ton.';  in 
j  1941  and  the  Michel  Colliery  S5L- 
240  tons,  a  total  of  1,026.033  tons. 
Of  this  total  approximately  one 
half  was  used  by  railroads  in  Brit- 
I  ish  Columbia  and  other  Provinces 
I  and  a  large  tonnage  was  shipped  to 
other  consumers  in  Alberta,  Sas¬ 
katchewan,  Manitoba  and  Ontario. 

The  increasing  demand  for  coal 
for  railroads  and  general  war  ac¬ 
tivities,  together  with  indicated  re¬ 
duced  availability  of  fuel  oil  aiKl 
the  probable  scarcity  of  hog  fuel 
and  sawdust,  point  to  the  advisabil¬ 
ity  of  industrial  and  household  con¬ 
sumers  securing  stocks  of  coal  dur¬ 
ing  the  summer  months  ns  other¬ 
wise  there  may  not  be  -sufficient  re¬ 
serves  to  meet  their  winter  require¬ 
ments. 


Coal  Mining  In  British 
Columbia 


Ry  JAMES  DICKSON 
Chief  Inspetfer  of  Min*>,  Victoria. 


Hoyle  Gold  IMine.s 

j  Tfoyie  Gold  Mines  Ls  now  in  its 
I  second  year  of  production,  having 
;  conimcnco<1  milling  in  .January  1941 
I  in  a  mill  of  4,50-350  tons  daily.  Dur¬ 
ing  the  year  the  company  took  step.' 
to  boost  tonnage  to  a  rate  of  700 
tons  per  day  and  thi.s  ob.jecti\c,  if 
not  already  attaineel.  should  be 
reached  shortly.  Production  is  aver¬ 
aging  around  .$63.000-$65.000  month, 
ly  and  yield-s  a  profit  -sufficient  to 
more  than  cover  operating  costs  but 
with  increased  tonnage  a  belter 
earning  position  can  be  anticipated. 
Adjoining  Pamour  to  the  east. 
Hoyle  has  been  developed  by  a  shaft 
to  1.800  feet  with  several  level.'  re¬ 
ceiving  attention.  Venture.'  and  a.'- 
sociates  provided  the  bulk  nf  fin- 


I  compared  w  ith  776.518  tons  in  1940. 

I  Vancouver  Island  coal  mines 
!  produced  647,958  tons  in  1941  as 
I  compared  with  732.659  tons  in  1940, 
a  decrease  of  84,701  Ions, 
Nicola-Princeton  area  producotl 
121.929  tons  in  1941  as  compared 
with  152,786  tons  in  1940,  a  de¬ 
crease  of  .30,857  ton.'. 

The  small  mines  in  the  northern 
part  of  the  Province  produced  6.513 
tons  in  1941,  as  compared  with  5,- 
824  tons  in  1940.  ‘ 

The  two  chief  reason,'  for  this’ 
condition  were  the  reduced  produc-  I 
tion  nf  V'ancouver  Island  mine.'  and  i 
the  increased  requirements  of  coal 
for  industries  and  railroad.'.  In  1940 
these  mines  supplied  46.173  tons  to 
the  railroads,  while  during  1941  the 
railroads  a'cd  102.063  tons.  'I'hi.'  was 
partly  due  to  increased  railroad 


'  The  gross  output  of  coal  in  Brit- 
i.'h  Columbia  in  1941  was  1.802,333 
long  tons,  an  increase  of  134.500 
ton.'  over  the  production  in  1940. 
Of  thi.s  total  1.37.3,323  tons  sold  in 
Canada,  122,687  tons  were  exiiorted, 
123,290  tons  were  used  in  making 
coke,  25.290  tons  w  ere  u.sed  for  pow- 
I'r  generation  at  the  mines,  and  the 
remainder  wa.s  lost  in  washing  and 
preparation  operations.  Of  the  total 
coal  sold  from  British  Columbia 
mines  more  than  .50  per  cent  was 
used  out-side  of  the  Province. 

.^s  Indicated  in  previou.'  reporLs 
the  Ci’ow Nest  Pass  district  has 
not  only  mainlained  its  place  as  the 
chief  coal  producing  centre  of  the 
Province,  but  bas  considerably  in¬ 
creased  its  percentage  of  the  total 
pi'odueticm  as  .'liow  n  b.\'  a  gro.'.'  pro¬ 
duction  of  1,026.033  tons  in  1941  as 


boosted  its  milling  rapacity.  The 
eomoany,  a.'  a  result,  lias  been  able 
to  gradually  raise  its  production  to 
lecord  level.',  de, spite  a  slight  reccs- 
.'ion  in  grade  of  ore  treated.  Fiscal 
year  now'  ends  with  the  calendar 
year  and  annual  report  for  last 
year  ha.s  now  yet  appeared,  and 
due  to  heavier  faxe.s  and  increa.'od 
costs  it  i.s  difficult  to  determine  the 
earning  position.  Mine  developments, 
continue  favourable  with  ore  reserves 
estimated  a.s  suffirient  for  about 
three  years.  | 


.\iinor  Gold  -Mines 

Distinct  improvement  in  ore  rc- 
»er'.  es.  re.'ulting  from  developments 
on  the  1,1’25  and  1.230-ft.  Ie\cls, 
and  location  of  a  possible  south  ore 
rone,  were  features  of  last  year’s 
work  at  Aunor  Gold  Mines.  Rr-serves 
showed  an  increase*  of  174,087  tons 
With  grade  slightly  higher  at  $10.78 
a  ton.  The  prospects  of  the  prop¬ 
erty  have  been  greatly  improved  a.s 
a  result  of  development  on  the  1.- 
125  and  1,250- ft.  level,  with  work- 
just  nioely  started  on  the  1.375  and 
1,300  Ie\el.'.  \  new  ore  zone  would 
mean  much  to  .\unor  in  an  ore  way 
A.'  the  dip  of  the  present  zone  may 
Ultimately  carry  it  off  the  proper¬ 
ty.  Reruits  so  tar  this  year  indicate 
a  eonlmuance  and  possibly  higher 
earnings  than  in  1941. 


Conadion  Mining  ond  Industriol  Stocks 
Conodton  Commodities 
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DeSanlis  Porcupine 

De  Santis  Porcupine  Mines  i.' 
placing  chief  emphasis  on  do\-elop- 
ment  w  ork  w  hich  is  underxvay  on  all 
levels  down  to  1.175  feet,  with  the 
nulk  of  this  being  performed  on 
lo'ver  horizons.  Due  to  the  irregular 
nature  of  the  orebodies  it  is  impos¬ 
sible  to  estimate  proven  ore  reserves 
at  the  mine.  During  the  past  year 
fair  resulL'  wore  had  on  all  levels 
except  the  1.050  which  proved  dis¬ 
appointing.  .'line  continues  to  show 
an  operating  profit,  despite  rising 
cost.',  anl  in  the  xcar  endr.d  Octo¬ 
ber  31,  1941.  this  totalled  $50,352  be¬ 
fore  write-offs  compared  with  $88,- 
SS.3  in  the  previous  year.  Mill  is 
handling  aroun.4  160  tons  daily.  j 


II  JORDAN  ST. 
TORONTO 
ELgin  2201 


Broulan  Porcupine 

W’htJe  Broulan  Porcupine  Mines 
profits  deadmed  last  .year  from  194*i 
!e'>cl  as  a  re.'u't  of  lower  output 
due  to  mining  larger  volume  of  low. 
er  grade  ore,  the  company  e.xicnded 
Its  ore  chances  by  indicating  ore 
zones  on  the  east  and  west  ends  of 
the  prop.?rly.  These  zones  will  rc- 
ce;\e  further  exploration  thi.'  year 
Policy  nl  mining  lower  grade  ore 
has  resulted  in  increased  tonnage 
and  total  'alue  of  ore  available  for 
mining  Reserws  were  up  o'  cr  100,-  | 
(VV)  leiv'  at  the  year-end,  lotall.ng 
6.36.044  tons,  and  Ls  exclusive  of 
tonnage  in  the  new  zones. 

Bonetal  Gold  -Mines 
Bonetal  Gold  Mines,  in  whicli 
Broulan  is  interested,  joined  the 
producing  ranks  last  -November  by 
shipping  ore  to  llic  latter  company's 
miii  for  treatment,  and  the  first  two 
months  milling  re.sulted  in  a  net 
p-ofit  for  Bonetal.  Returns  from  ore 
'hipments  are  expected  to  cover  j 
furiher  property  development  costs  ; 
Gotisiderahlc  more  work  is  neees- 
'ary  on  No.  1  zone  w  hich  is  yielding 
enrouraging  results. 


I  Moneta  Porcupine 

While  Moneta  Porcupine  Mines 
has  Itorgciy  delimited  its  ore  ciiance,s. 
the  company  has  built  up  a  strong 
financial  position  of  around  $1,000,- 
000  in  net  cash  assets  and  is  in  a 
position  to  take  on  a  new  properly 
or  project.  Present  ore  position  i.s 
not  known  but  a  year  ago  one  year’s 
ore  was  in  reserve  and  this  may  he 
lengthened  out  somewhat  in  rlcan- 
ing  up  operations.  -Moneta  is  inter¬ 
ested  financially  in  a  new  magne¬ 
sium  project,  a  metal  so  essential 
to  Hie  war  effort. 

Earnings  in  year  ended  March  31 
last,  are  estimated  at  17.S(;  a  share, 
again.'t  19.42o  a  year  ago,  decline 
resulting  from  higher  ta.xes  as  rests 
were  lower.  Output  was  little 
changed  from  the  previous  year. 


Buffalo  -\nkerilc 

Improvement  in  grade  of  ore  be¬ 
ing  niiilfM  at  Buffalo  Ankeritc  Gold 
Mme.s  of  late  has  raised  output 
.'omcwbal  with  a  res'ultant  gain  in 
e.arnings.  La.'t  year  mill  tonnage 
\\a.'  .stepped  up  and  more  bullion 
produced,  despite  lower  average  rc- 
fO\cr.\,  and  the  compaii.v  was  able 
to  show  higher  profits.  Costs  were 
low  .■’red  as  a  result  of  improvcinenls 
made  in  previous  years  to  mine  and 
mil;  operation.'.  Drilling  below  the 
3,,350-tl.  le\el  has  given  evidence  of 
important  ore  values  and  this  may 
have  a  bearing  on  future  earnings. 
Main  .'haft  i.s  being  deepened  to 
3230  ft.  to  explore  this  new  ore 
zone. 

Due  to  large  capita!  expenditures 
(here  i.s  no  likelihood  of  an  imme- 
d'ate  dividend  payment  but  this  will 
be  considered  on  completion  of 
shaft  sinking.  Development  in  1941 
failed  to  replace  ore  withdrawn  for 
treatment  and  ore  reserves  declined 
over  200,000  tons  to  a  total  of  612.- 
.558  ton.'  with  grade  only  slightly 
lower  than  a  jear  before. 


McIntyre  porcupine  mines,  limted 


(I\o  Personal  Liability) 
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R,  ,1-  Ennis  •  •  •  Vice-President  and,  General  Manager, 
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Nakhodas  Mining  Co. 

A  small  contributor  to  Porcu¬ 
pine’.'  gold  output.  Nakhodas  Min¬ 
ing  Co.  produced  an  estimated 
$143,216  in  bullion  last  year  through 
the  medium  of  the  Faymar  Porcu¬ 
pine  Gold  Mines  mill.  Property  lies 
south  and  west  of  Faymar  and  has 
received  considerable  underground 
work  off  one  level.  Capital  consists 
of  100,000  shares,  of  which  25,005 
are  issued. 


Favmar  Porcupine 

Faymar  Porcupine  Gold  Mine.'  in 
addition  to  treating  its  own  ore  is 
handling  a  .small  tonnage  from  the 
adjoining  Nakhodas  Mining  Co. 
properly.  Production  al  Faymar  in 
1941  totalled  $476,211  from  5.5,626 
tons,  an  average  recovery  of  $8.38 
per  ton.  No  report  ha.s  been  issued 
on  most  recent  development  results 
and  ore  le.srrves  are  believed  to  bo 
extremely  low.  I-ate  last  year  no 
commercial  vaiues  had  been  cut  on 
the  bottom  L050-fr.  level  although 
drilling  was  being  continued. 


DIRECTORS 

J.  P.  Bickell  •  •  Toronto,  Ontario 
B.  E.  Smith  •  •  Bedford,  iV.Y. 

D.  H.  -McDougall  Montreal,  Quebec 
R.  S.  ,\rcLaughlin  OshaM'a,  Ontario 
Britton  Osier,  K.C.  Toronto,  Ontario 


Coniauruni  Mines 

The  widespread  campaign  of  rie- 
'■e  opment  at  Coniaurum  .Mine.s, 
\\hich  has  been  going  on  for  some 
past  years,  (ontinues  to  meet  with 
success  a.'  witness  the  fact  that  of 
4.162  feet  of  drifting  in  1941,  2,400 
feet  was  in  ore.  Results  on  the 
lov\  er  Je\  els  has  revealed  good  ore 
shoots  with  drilling  indicating  pos¬ 
sibility  of  other  lenses  occurring. 
Two  deep  levels  from  the  Bishop 
sub-shaft  w'ill  he  opened  this  year 
to  e.xpiore  ground  con.'idercrl  favour¬ 
able  for  ore  deposition.  Dc\elop- 
ments  are  keeping  pace  with  mill¬ 
ing  with  .'ame  amount  of  ore  being 
de\'eioped  as  milled.  Last  year’s  out¬ 
put  and  earnings  were  little  changed 
from  1940.  As  in  the  rase  with 
ether  mines,  operating  ro.'ts  are 
■showing  a  tendency  to  inerease. 


Transfer  Agents—^ 

The  Toronto  General  TruslA  Corporation.Toronto 
Bankers  Ti-mt  Company,  New  York 


Registrars 

The  Tni8t6  &  Guarantee  Company,  Ltd.  Toronto 
The  Chase  National  Bank.  New  York 


Auditors 

Gunn.  Roberts  &  Companr,  Toronto 


Delnite  Mines 

'AnothAr  slight  increase  in  mill 
rate  was  accomplished  by  Delnite 
Mines  la.'t  year,  the  five  ron-'ceu- 
t.iv«  year  in  which  the  company  has 
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OMT.IRIO  —  Lone  Imv  —  Bcardniurr 


LHTLE  LOY(;  L AC-BEARDMORE 


Mineral  Output  At  Little 
Long  Lac  Slightly  Lower 

EislablislictI  Producers  Continue  Steady  Pro- 
jrress  in  Mine  Operations  But  Skilled  Labour 
Shortage  Creates  Problem  —  Tmo  Mines 
Closed  and  Others  Lnccrlain  Due  to  Ore  Posi¬ 
tion  —  1  iingsten  Ore  Receiving  .Vltcntion 

TJJE  LITTLE  LONG  LAC-Lcanlmorc  area  of  Western 
Ontario,  like  many  other  gold  areas  throughout  Canada,  was 
not  featured  by  any  .spectacular  development  during  the  past 
year.  Rather  the  field  prc-scnted  a  more  or  less  period  of  .steady 
progress  insofar  as  the  main  producing  mines  arc  concerned. 
The  most  disheartening  feature  of  the  year  was  the  suspension 
of  oiicrations  at  two  of, the  ?nincs  due  to  c.xhaustion  of  ore 
reserves  in  one  instance  and  the  impossibility  of  profitable  oper¬ 
ations  at  another.  One  and  i)ossibly  two  other  i)roduccrs  in  the 
.area  face  the  prosi)ect  of  being  forced  to  clo.se  down  thi.s  year 
unless  new  sources  of  ore  are  disclosed  and  dcveloi>ed. 

'J'lip  1911  production  for  tho  aica  t  efiort,  ihLs  .situation  ma\'  become 
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:  erate  profitably  and  pay  interim  | 
dividend.^.  Through  .sorting  of  the  j 
o"e  output  and  profits  have  been  . 
raised,  ! 

Tombill 

.\fter  over  four  years  of  produc-  j 
tion,  w  hich  is  three  years  more  i 
than  originally  expected  when  mill-  > 
ling  commenced.  Tombill  Hold  Mines' 
>  will  c.shaust  its  known  ore  reserves 


this  year,  possibly  by  fall.  Xo  more 
commercial  ore  Is  known  to  exist 
in  the  mine  and  operations  here  will 
be  brought  to  a  hall.  Howcrcr.  the 
conrpany  plan.s  to  mine  and  mill  the 
15.000  to  IS.OOO  ton.s  of  ore  on  the 
Elmo.s  property  which  Tombill  ac¬ 
quired  in  1940.  It  is  intended  to 
erect  a  small  mill  to  treat  the  oie 
and  fiom  the  proceed.s  it  is  planned 
to  carry  on  furtiier  exploration. 


OM  TA  R  !  O — M  isrcllancou  s 


wa.s  down  from  the  preceding  year 
but  was  still  ahead  of  the  1999  fig¬ 
ure.  Although  complete  figures  ate 
rot  available,  output  had  an  cstitn 
ated  value  of  .S9..j  millions  as  com 


more  serious  with  the  passing  of 
every  month.  'I'raining  of  new  men 
lakes  considerable  time  and  resull.s  ' 
in  a  lowering  of  the  efficiency  of 
operations.  I 

A  decline  in  the  number  of  pro-  ; 


Iiico  Starts  Now  To  Plan 
For  Post-War  Coiiditioiis 

.S35. 000.000  E.xpantsion  Program  Will  In- 
rrcasf  Output  in  1913  by  50,000,0(M)  Lbs.  of 
.Nickel  Per  ^  car  —  .Ncv  Rale  in  Excess  of 
Pcace-'l'inie  Requirements  —  Hard  on  Re- 
serves 


T'OS'l'-W'AR  condition.s  have  occupied  a  lap.go  pari  in  the 


pared  with  over  ?!()  millions  in  19-10.  ducers  operating  in  the  area,  with 
.\s  in  the  previous  \ear  ciglil  of  the  the  closing  down  of  .some  mines,  will  I 
l  anip's  producing  mines  distributed  result  in  a  lowering  of  gold  output  ' 
dividends  during  1911.  the  aggregate  ,  during  the  current  year.  However,! 
total  amounting  to  approximately  the  main  producing  inine.s  of  the' 

9IS.6.50  as  compared  wiili  ,«rj  .90'J- *  camp  arc  in  excellent  condition  and  '  .  •  /•  t  i.  i  x--  t  i  r-.  r  /•  i  i  •  . 

904  in  1910.  No  new  dividt‘nd-pa.\ ers  ■  will  have  to  .shoulder  a  greater  res-  of  Illtci  national  Nickol  CO-  of  Canada  during  the  Jiti.s 

were  added  during  the  year  and  in  '  ponsihility  to  account  for  production  i  J'car.  The  war  ha.S  brought  about  dra.stic  cliailgc.s  in  the  opor- 

•somc  instances  payments  were  below  from  this  promising  area.  I  atioiis  of  this  large  Company,  following  20  yeaf.s  of  activitic.' 

these  o  the  pieHous  seat.  .Show'ngs  of  scheeiiic.  the  ore  of :  dirocled  toward  creation  of  commercial  uses  for  the  chief  pro- 

.\.s  in  other  mining  camp.s  of  the  i  tungsten,  have  been  found  at  some  i  i  i  i  r  .  i  -i-  .•  r  •  i  i 

country,  the  companies  operating  in  ^  of  the  mine  and.  due  to  il.s  imSor  :  manufactured.  Civilian  con.sumption  ol  nickel 

Ibis  field  arc  feeling  the  effects  of  tance.  considerable  attention  i.s  and  its  alloy ,s  have  disappeared  entirely,  and  although  all  tho 

a  .skilled  labour  shortage  and  with  being  given  to  ii.s  development  and  compaiiv's  effort.s  are  HOW  directed  towai’d.S  the  .support  of  the 

infemsificatien  of  this  countrj  s  war  .subsequent  recovery.  ^  company  realizes  that  it  will  have  to  re-ostah- 

li?h  itself  when  jKiacc  i.s  restored. 

The  .V'lo.OOO.OCO  expansion  pro- i  expected  that  the  actual  product i\'' 
gram  being  undertaken  by  the  com-  '  life  of  the  company  w  ill  be  unriul\ 
pany  will  increase  by  almost  S50.-  shortened  to  the  extent  of  causing 
000.000  lbs.  the  annual  output  of  |  alarm  on  the  part  of  sharcholdci.s  by 

liaw' 


Bankficid  Consolidated 

With  most  of  the  chances  for  de¬ 
veloping  new  ore  exhaust  e, I,  Banl 


IMacIveod  Cockshutl 

Both  important  orczoncs,  the 
North  and  West,  .arc  opening  up 


f.e.d  Consolidated  .Mines  :s  putting  Coid  Minc.s  aiid  as  a  coiise-  ■  nickel  per  year,  and  will  be  com-  '  the  war’s  requirements.  Cost 

up  a  despera  c  fight  to  continue  in  quenco  the  mine  is  in  the  best  ore  '  Plctcd  in  1913.  This  augmented  pro-  risen,  in  common  with  tho.sc  of  other 

j'foduction.  However,  the  oreslioot  l  position  in  its  histoiw  A  new  Icvc'  duction  rate,  of  course,  will  be  great •  industrial  concerns,  and  in  the  past 
on  the  adjoining  Magnet  Consoli-  ' he  .seventh,  at  1  lOOff.  depth  is  being  ,  L’  "t  e.xcess  of  peace  -  time  require-  >car  earnings  were  lower  than  .n 

.  .  opened  in  tho  North  ynno  I  menus,  so  as  a  result,  the  company  ,  1910.  as  a  result  of  tlr.s  and  of 

dated  property  is  gradually  ap- 


zone  where 

D  I  f  u  a  <i!aniond  drilling  explored  nine  ore- 

proaching  the  Bankficid  boundary  „!,oo|.s.  three  of  which  were  still 
and  the  company  is  dcsir(ui.s  of  prov-  open  at  the  west  end,  containin'-  an 


ing  or  dLsproving  the  pos.sihilily  of 
de\  eloping  ore  on  the  a.ssunieci  i>rn- 
.iection  of  iliis  slioot  before  it  is 
forced  to  c'ose  down.  Every  effort 
i.s  being  made  to  cut  co.5ls  still  low- 
e"  in  order  to  pay  otieratiiig  (•o.st.‘= 


r.stiniated  total  of  1.726  toms' per 
\crtica!  foot  n\eiaging  S10.50  pe, 
ton.  The  vve.^t  zone,  disclo.sed  in 
1910.  lias  been  re\caIod  in  drilling  to 
be  bigger  and  .stronger  at  the  founli 
level.  The  company  i.s  still  proceed- 


i.s  amortizing  around  52.5,000  000  of  (  creased  taxes  and  special  .amorliza- 
Ihis  amount  w  ithin  a  five-year  tion  provision.'. 

period.  Plant.s  are  working  to  tlic  full  ex- 

'I'he  most  dceiiiy  concerning  part  tent  of  present  caiiacit.v.  and  the 
of  thi.s  expansion  program,  of  course,  mine,  from  all  indication.s  w  lucli  can 
I.s  it.s  necessary  exhaustion  of  unre  he  given  out  in  wartime,  appear.-;  to 
plenishahle  ore.  IIowe\er.  it  is  not  be  in  excellent  condition. 


I  share  in  1940. 

Ca.  ital  expenditures  in  1941 
amounted  to  511,739.041  and  a  con- 
.siderable  increase  over  that  figure 
is  expected  for  tho  current  year. 

.Icromc  Gold  Mines 

Witli  sufficient  ore  ahead  for  ihiec 
year.s'  requirements  at  tlie  prc.sen; 

I  .VtO-toi/ daily  rale,  .lerome  Hold 
.Mines  has  little  to  woriy  about  at 
this  time  on  lliis  score.  OperalVig 
cosls  at  I  lie  first  of  lliis  year  in. 
crea.sed  soniewli  it.  but  it  is  uii.le;-. 
stood  this  condition  h.as  been  o\er- 
^  come  and  I'OSLs  are  now  down  In 
'  normal. 

-Ml  of  tile  coniiiany's  jiiopci't ies 
liave  been  mortgaged  in  favour  of 
.Mining  Corporation,  .\sliloy  and  llol- 
linger  to  secure  lliose  i-ompanics  for 
Ihcii’  advances  to  .Icromc.  whieli 
totalled  .5650, OfiO  at  ncccmbor  31. 
'fills  amount  w  ill  be  repaid  at  a  rat'- 
of  55011OO  quarteri.v.  commencing 
.tunc  .",0.  1912.  together  witli  interest 
at  5  per  cent,  .\flcr  repayment  of 
this  cliargn.  dividend.-;  max  h-'  con¬ 
sidered.  if  the  general  sifuaiioti  ii.a.-; 
not  become  worse  as  I'egards  gold 
mine.s. 

.■Malachowan  Consolidated 

'flic  expansion  inogram  of  Mai.a- 
clicw  an  Consolidated  wliicli  w  a.-; 
starle,d  nearly  a  .xear  ago  with  I  lie 
idea  of  bringing  ca|iacily  to  1  non 
tons  daily  is  now  complelcd.  and  the 
mill  IS  now  treating  the  liigh  figure, 
'file  inosent  ob.iect  of  tlie  compan.x 
IS  to  build  up  it.s  licasury  po,;;itoiii. 

.So  far  inillfccd  gradi-  for  tlie  in- 
ci cased  tonnage  was  somowiiat  be¬ 
low  e\o"ctations,  the  company  re¬ 
ported  iccciilly.  but  tliis  condition  U 
expected  to  he  improved.  Costs  are 
tunning  around  ,52  per  »on  witii 
present  millfocd  around  s;',.50,  Ht.v- 
cx’er,  tiiosc  costs  are  Iik(-!y  to  rise,  as 
new  dcvolopmciil  woik  will  he  re¬ 
quired  to  keep  ie.-;cr\es  up.  and  the 
siiortagc  of  labour  is  beginning  In 
he  felt. 

Indications  are  lliat  lliere  are  four 
or  f  V,'  years  of  |irofitab!e  opeial.on 
ahead,  and  tlie  compan.x  inlen-.is  to 
maintaiiiod  profitable  o-peralions  as 
long  as  po.'Sible. 


I  Iras  a  loan  of  5371  170  to  repay  to 
..Sylxanite  w  hUli  c.iniro:,;  i-i-  oper- 
atioii.  w  Ii  ell  loan  c.ir  oc  takc.i  m 
slock  if  .Syivair.te  de.;.res, 

Wi’iiditio  Gold  .Minos 

flexeiopmcnts  so  f-ir  on  liie  f,-,-,;; 
nexxes'^  icxel.s  at  Wendigo  itolri 
Mines  haxe  revealed  a  good  slioot 
f'f  liigh  gracie  ore  on  the  f.i.st  a  fau 
grade  slioot  on  the  .second,  and 
praclunlly  notlimg  of  cotnmerca: 
i.mportance  on  tlie  tlurd  and  fourth. 

.\s  a  result,  pres, mi  [losition  up- 
Iiears  to  lie  that  unic.-s  curtcnl 
xxork  uncoxeis  indications  of  some¬ 
thing  nexx.  deeper  devoiopmeni  xxiii 
not  he  .justified,  aii-l  xxiien  ih^  knoxvn 
ore  teserxes  are  o.xiiausled  the  mine 
XX  ill  be  forc.''d  to  susp.''nd  operations. 

.\t  p'.csent  tliero  siiffirient  o:e 
for  ail, out  SIX  months,  so  tliere  rs 
sti'I  lime  for  .someth. ng  new  to  no 
found.  .V.ssot.  x.i.u.-  a-  iir<'.se-ii 
estimated  ,at  around  2.'li'  pe;  sliarc. 

()iin”-l);ivi(lM»n 

'I'otin.'igc  milled  at  Young- 1  lax  id- 
son  (iuring  last  year  x\  as  rc  iucc.l 
:  considc-.ablx .  wiiiie  grade  a  so  \x  as 
loxxcr.  Ilui'ing  tlie  x,-;ir,  1,1-,.  op -n 
pil  mining  cea.x.'d  aiui  oporiit.on.s 
now  arc  wh,)!i.x-  undcrgr,iuiui.  'I'iic 
net  resuli  of  till  111:.-;  j.s,  of  c.iur.sc. 
to  in,-rcase  cisis, 

1-larniiigs.  I liercfor,-,  w  c:c  lower 
and  altliough  Hi,-  (•■im;!,-, iiy  :s  now 
opcralmg  .sat  isfa't  orix .  c,-i:iing.>  ;n 
tile  fuluic  will  be  l,'.ss  tlian  m  tiic 
jia.'l  imlixs.s  grade  opi-tieii  up  un.fi  - 
ground  ini;u',ive.s,  Kuiaiiciai  position 
of  tile  operation  is  .s.ot  ,sfa,  i,ir\ .  and 
ore  rcseixi-s  an-  .sufric:r-ii|  for  many 
3 ears'  opojaiion. 

M  h:it  Is  'I'lio  .Mtiticf 

With  Minin*;'.’  1 

'  Coni  inue  I  from  page  1  h  > 
we'l  as  for  tile;:-  eiiergir-.-,  by  Making 
a  bit  of  bolii  in  some  not  ae,-essai- 
i!\  profitable  ha.>e  mela.'-  non- 

metaliic  mine:, it  ciaim.  Is  it  ask  ng 
loo  mucii,  whcii  it  nu-.an.s  liia!  tlio 
gooilwiil  can  he  retained,  false 

X'iuirges  ,-oUli!  e:-a,';cd  l),--fo:e  they 

a"'’  made  and  a  sctvii-e  be  don,-  to 
tile  ,'ounlry  xxiiicii  made  it  all  pos. 
Sibil'  in  tile  f.rst  place. 
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which  have  not  been  covered  liy  re-  ing  toward  its  original  aim  of  1.000 
cent  bullion  returns.  Bankficid  has  tons  daily  capacity  although  some  , 
interest  in  iron  reduclioti  process  obstacles  have  been  presented  in  ob-  ‘ 


and  this  may  prove  ; 
a.ssei  to  Die  company. 


Hard  Rock 

The  JOO-lon  mill  unit  jnslalled 


Cline  l.ake  1  H’''"'  l**  million  dol'ars  al  579. '.26,- 

76,S  but  net  earnings  afler  ail  cliai- 
Uevelopnicnt  at  the  deep  IcvcI.s  in  jihowed  a  decline  of  about  51.- 

nain  ore  zone  al  Cline  Lake  200.000  at  ,534..336. 101  and  we-re 
,  .  up  to  late  last  year  xxere  d'.sappoint- .  pqual  to  52.22  a  share  on  common 

cquqmcnl  duo  to  war  prior- I  ^ul  more  encouraging  resulU !  stock  as  compared  xvitli  52..".0  a 
increased  o,  '  hax  e  been  coming  in  in  the  west  ^ 
gianodiorile  zone  xxlierc  two  sub-  ; 

levels  have  been  opened  up  above  the  ■  i^— —  ■ , 

.'KK)-foot  level.  The  main  zone  had  , 
been  developed  to  1  173  feet  xvith 
eight  levels  opened.  Cline  Lake  i.s 


import, ant. ,  tainin 

ities.  Production  has 
late  as  a  result  of  closer  sorting 
XX  Inch  has  raised  heads  abox  e  the 
former  axerage.  With  such  a  good 


Tyranitc*  Mines 

T.alc  last  year  Tyranitc  Mine,-. 
XX  a. -i  deepened  from  560  fi-el  to  1.130 
feet,  to  open  two  nexx-  iexeis  al  97.3 
and  1.123  feet,  'fhis  bfing.s  to  a  tot.ni 
of  s''ven  tile  levels  iioxx'  op"ned  in 
the  mine.  Earnings  Iiaxe  be<’n  fait- 
ly  satisfactory  .so  far,  liut  ore  reser- 
X  e.s  are  not  l  eported.  The  company 


iiave  ;i  x;ilui',  not  cnly  ri-lativ,-  inn 
i:i! rin.>.i,’.  it  n  it  po.s.sih;.-  ilicii. 

.since  XX  e  .siriil  rciuire  iheir  re-opcti- 
ing  s,ion  ,'ifle-.-  1I1,,  xxtir  is  eii  Ic-i, 
that  w a.s  a  n:it:,iu,  assuiii,'  .s,):ii'- 
of  the  r,xspon.silii!it  y  ,if  k-n-png 
tli-ni  ill  wii.  kab!,'  oril'-i  ?  'J'hat  .s,i:iii- 
re. I,'!  h,'  g  veil  to  liio.-c  xx'lio.-e  l,i.s.- 
wouii  iii'  10,1  s'Vci'e  1.1  X',  it  list  iind 
liie  strains  ,>f  I, mg  i-iii-ness? 

if  x- e  fa.-,'  tin.;  p:,-il)ii>m  of  .gold 
mining  r,':iii.s:  i,';iliy  llnrii  xx  '  .siial! 
fuvi  liia:  tin-i-o  a-,'  ox  c:  !;i;,;iiMg  in 
te;-e.;|.s.  'I'lmre  is  i.m  -iic  -ii  in -fix-  .In n . 
an  i  i-oilecl’-  e  x-.eallh  tied  up  to  ,ai- 
lo-.\  it  to  deteriorate. 
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I  ore  DosJtion,  the  management  is 

last  year  at  Hard  Rock  Gold  .'lines  '  flvofly  concerned  in  attempting  to  . .  . . . 

to  liandlc  tlte  ftcc  milling  ore  is  now  t  build  up  profit  rate  in  the  fare  of  |  controild  by  O’Brien  Mines,  and  has 
in  full  operation  which  together  f  urreni  abnormal  operation  condi- ‘  built  up  its  financial  position  until 
with  the  origitial  sulphide  treatment ,  lion.a.  ,  yggj.  gg  inititil  dividend  payment 


unit  gives  the  company  n  total  of-  - - 

'tnO  ion.s  flaily  capacity.  This  allow.i  .Sand  River 

treatment  of  some  lower  grade  ore'  ,  ,  , 

and  still  give  a  satisfactory  produc-  , 

tion  rate,  the  first  quarter  dutput ,  ,1.  ,  '  „  **  at  ..and  River  Gold 

t  eaching  a  .set  objective  of  ^liOO.OOO.  Ym I 

Ore  valuc.a  arc  holding  up  xvell  at '  Y  ’  "•*  I 

.Icplh  while  ore  position  L-  being '  ,  °  L  ^ 

maintained.  No.  2  shaft  is  being '  been  sec  tn 

deepened  to  1.300  ft.  and  a  series  of  i of  these  levels  I 
-  .  -  '  and  If  results  are  up  to  average  of ; 

upper  honzon.s  a  decision  will  be ; 


of  4c  was  made.  'I'he  shortage  of 
labour  and  rising  costs  ha\e  been 
weighing  against  future  profit.s  of 
the  company,  but  generally  oper¬ 
ations  have  been  satisfactory. 

Falconbridge  Nickel 

The  first  quarter  net  earnings  of 
Falconbridge  were  sharply  lower  as 
a  result  of  a  downward  adjustment 
of  consumers’  slocks  of  nickel  in  tlie 


Diamicd  for  *lhi5  vear  but  in  ■  ^oepen  the  shaft  and  open  :  United  Kingdom,  and  result  of  this 

e*^  eompanv  £.^^0  Ibe  .350-ft.  thick  :  move  was  that  the  dividend  for  tho 


a  I,  .-depth 


Leitch  Gold  iMines 


new-  leycls  are  to  be  opened 
rapidly  as  possible.  No  other  majo 
XX  ork  is 

1943  the  f-ompanv  plans  ,,>  ii,'-3-  ,,  —  -  —  -  --  -  - 

of  ,up  mine  d.aoase  sill.  O.e  reser\-es  arc  near- :  firrt  quarter  of  t:.,s  year  was  not 
‘  '  ’■  j  "I  -  e.xhaustion  .-.nd  unless  ore  is  earned.  This  is  not  an  actual  drop 

found  at  depth  the  mine  faces  the!  in  earnings,  merely  a  deferment, 
prospect  of  closing  cloxvn.  An  appre-  'j'^e  company  is  currently  oper- 
c,aolr  amount  of  scneclite  has  been  ,  gUng  at  capacity,  nickel  being  one 
With  right  y  ears’  ore  M.pply  re- ;  tho  essential  metals  for  the  war 

maining  above  th'-  diabase  sill  xx  hich  ,  _ _ 

intrude.s  tJie  vein  sy.slem.  l.rjtch  c*  4  ii. 

•  lold  Minos  is  well  fortified  xxith  ore  -'Rtnonv 

resp’-xes  and  i.s  oiiening  up  in  .splen-  Operations  at  St.  .\nthony  Gold 
did  fasiiion  on  tho  block  of  fivi'  nexv  Mines  haxe  been  suspended  for  the 

<lepji  lex  els.  Tile  first  of  these,  at:  duration  but  the  company  i.s  endca-  .  ,  •  u  -  ,  j  1 

1.150  feel,  is  Ihe  best  y  et  developed  '  vouring  to  continue  as  an  active  nickel-copper  m, at is  being  hajia led  , 


effort,  and  the  company’s  financial 
position  is  being  well  maintained. 
Tho  output  of  nickel  is  .sold  in  Great 
Britain,  and  a  ready  sale  naturally 
.awaits  all  metal  produced.  A  con  -  I 
s'derabic  portion  of  this  company’s  I 


by  International  Nickel,  which  h.as 
incrcasrd  the  companx's  output. 
General  position  is  satisfactory. 


International  Nickel 


the  mine  xx  bile  ty  pical  high  producing  company  Ls  investigating 
gr.adr  ore  shoots  haxr  hren  esposed  a  number  of  b,a.se  meta!  rnine.s.  Ore 
on  tile  bottom  or  Mth  horizon.  The .  developments  did  not  prove  very 
muie  ,a,s  a  i-e.sult  is  in  good  siiape  to  succcs.sful  last  year  and  it  \x  as  found 
xxithstand  the  rigors  of  war.  I’ro-  impossible  to  profitably  continue 

duction  is  averaging  around  570. 000 1  operations.  .Some  marginal  grad"  i  ,  ,  ..  ,  v-  ,  ,  r  r-,., 

monthly  on  a  daily  tonnage  of  S3  ore  was  found  and  at  March  10.  ^ 

tons.  The  company's  cash  iiosilion .  la-st.  reserves  totalled  about  35.000  '  ...j 

is  .strong  at  hotter  Ilian  5600.000  and  Ions,  mainly-  in  sill.s  and  pillars  be-  :  '  ‘  mcpfi-ir,  recenih- 

nificJALs  5C0  no  FPJLson  w  »i y  it  snouin  lov  ino  «,)0-rt.  lo\ri.  with  v£iIuf.s  ft- 
not  be  po.s.sibic  In  coniimte  pay-jng  ratic.  A  watchman  ha.--,  been  placed 
dixi-iends  al  ihe  rale  nf  right  cents  in  charge  at  the  mine. 


a  shai-n  annuallv. 


i  opening  new  ore  bodies  and  espand- 
ing  production  facilities  at  an  cstim- 
i  ated  cost  of  35  million  dollars. 


Lillie  Lon"  l,ar 

Dneper  dexclopmcnt  of  tlie  .main 
ve  n  at,  T.iitle  Long  Lac  Gold  Mines 
i.s  noxx-  underway-  off  the  now-  love's 
established  from  the  internal  sliafr 
completed  from  the  16th  horizon 


SIlirccon  River 

With  tliree  years’  ore  indicated, 
Slur.geon  River  Gold  'Tines  has 
liopes  of  adding  to  liie  mine’s  life 
as  a  re.siilt  of  lengthening  of  tlie  ore  , 
bearing  zone  on  the  mam  No.  3  x-pin 
at  depth  and  the  finding  of  ore  in  I 
otiier  \  .-'ins.  Main  shaft  is  being ! 


These  r.xtension.s.  undertaken  by 
compan.v  in  order  to  meet  xxidely 
increased  demand  for  nickel  for  war 
purposes,  arc  expected  to  be  com¬ 
plelcd  next  .vear  and  wilt  add  .30 
million  pounds  to  company’s  pro- 
duotiye  capacity  of  nickel.  ! 

With  plants  operating  at  full  capa 

.  -  .  „  .  city,  sales  in  1941  were  at  a  rccordj 

and  information  on  ore  results  can  deenened  a  fiti’ther  ,300  feet  belo-.v  peak  and.  at  5169.722,916.  shoxved  j 

be  expected  at  an.v  time.  The  main  |  1.730  feet  to  explore  conditions  at  an  increase  of  over  26  million  do’-  I 

xein.s  below  the  10th  I^vc!  has  de-  depth.  Mine  is  characterized  b.v  nar.  lars  as  compared  xxith  1940  sa'es.  I 

x  eioped  appreciably-  grcalc"  lengtlis  \  eins  but  has  been  able  to  op-  i  Gross  income  last  year  xx  as  up  more 

nf  ore  than  those  at  upper  ho-izons,  _ ! 

although  perhaps  not.  as  liigii  in  ' 
grade.  However,  officials  are  confi¬ 
dent  I  hat  tlie  .series  of  nexx-  clc'") 
levels  will  blossom  forth  xxith  fine 
result.?.  Ore  reserves  arc  still  suffi- 
rient  fo’-  .about  4  yeais’  mill  opera¬ 
tion  at  the  existing  300  ton  daiiy 
rate. 

Like  ,a  numlior  of  otlier  mines, 
si-’r.celite  or  tungsten  ore  ha.s  been 
found  at  Little  Long  Lac  and  xvhilc 
no  lai’ge  profit  will  he  .secured  the 
company  wiil  be  making  a  xxorth- 
X' bile  contribution  to  the  xxar  c!'- 
fort.  r.ale  last  year  officiaLs  report¬ 
ed  liie  company  expected  after  4911 
to  be  able  to  pay  total  divKlends  of 
2.3  c-enls  a  share  yoarlv. 


The  Search  For  Ore  By  Air 


Magncl  Consolidated 

Developini’iil  at  deplli  nl  Magnet 
Consolidated  Mines  lias  sliow  n  the 
nrr  tn  b-  erratic  and  of  lower  grade 
than  nn  'ipper  lioii-zo.’is  Inti  tlie  mine 
,Minii)d  (-nnlimie  to  prndi|i.-e  for  .sex-, 
eral  y  e.ars  if  the  ni  estinnt  conliliuc.s 
In  hold  its  length  and  value,  nffi. 
i-tal.s  report.  'J'lie  l,.35t)-fl,  level  is 
only  partially  «ieveiope'l  hiif  further 
x'.ork  i.s  being  -lone  to  extend  tlie 
ice  leng'li.  O’e  re.scrves  are  ample 
for  oxe:-  2  years'  milling.  Prodite- 
I'nn  la.si  y  ear  declined  from  1940  as 
A  result  nf  low  ej-  prade  handied 
with  a  lowering  in  net  e.arnings. 


In  xiew-  of  liie  accelerated  pro¬ 
gram  of  exploration  and  prospecting 
whicli  will  be  tlie  result  of  recent 
government  action  to  s-pttr  the  in- 
dii.stry  lo  greater  efforts  along  tlicse 
lines,  the  aerial  traffic  jam  may  be 
brought  back  over  northern  Canada. 
For  a  number  of  years  flying  ser¬ 
vices  have  been  the  main  connect¬ 
ing  link  between  liie  various  mining 
eamp.s  and  the  larger  bases  loeated 
on  railway  trunk  lines,  but  xvith  th,‘ 
decline  in  p.ospccting  in  recent, 
years  there  lias  been  .a  certain  re¬ 
duction  in  both  p.assenger  .and 
freight  weight  carried. 

Tliroughout  the  wide  and  impas¬ 
sable  .si  I'd  dies  of  Noftlierii  British 
Columbia  .and  tlie  Nortbwost  Terri- 
inrie.-.,  .along  Hie  Red  Lake  outposts 
-and  ill  lii.tl  large  part  of  wild  eoun- 
Iry  lielween  the  Great  I„akes  and 
-James  Ray  ,an  l  to  a  lessor  extent  in 
nortliern  Quebec,  the  small  private 
flying  outfit  lias  been  the  carrier  of 
men  and  m.achincs.  ‘'g-uh”  and  ore 
samples,  ’'bushrat.s"  and  man, aging 
directors. 

With  Hie  falling-off  of  aerial 
travel,  -as  prospecting  dropped  at- 


mo.st  altogether  from  Hie  list  of  pre- 
(lominant  activities,  more  difficult 
titne.s  were  experienced  than  many 
an  operator  thought  he  would  he 
able  to  overcome.  Few  of  the  pion¬ 
eers,  however,  have  fallen  by  the 
wayside  and  (oday  almost  all  of 
them  are  somehow'  engaged  in  one 
or  the  other  vital  service:  fighting 
forest  fires,  of  xvbich  there  have  al¬ 
ready  been  a  la;ger  number  than 
usual,  surveying  likel.v  mineral 
grounds  for  contour  and  aceessibil- 
j  ity,  pliotographing  for  government 
I  surveyors  and  the  builders  of  roads, 
and  last  but  not  least  carrying  the 
j  men  to  Ihe  spot  where  some  strate. 
i  gie  mineral  i.«  know  n  to  he  found,  all 
I  tiiese  activities  are  keeping  the 
'  planes  in  I  he  ,-iir. 

j  A  goodly,  number  of  k».v  inen 
I  iiave  been  lost  to  the  servicer, : 
Olliers  engage  in  ir.iining  the  fledg¬ 
ling  pilot.?  for  Hie  w-ar.  With  a 
i  steady  improvement  in  machines,  no 
I  priorities  to  worry  .aliout  as  long  a> 

•  tlie  sery'ce  is  a  necessary  one,  Can- 
a.da’.s  fleet  of  tt'ce-lioppiiig  air  ser. 
vice  planes  is  r^ady  to  .assist  in 
opening  the  ore  deposits,  which  the 
i  government  has  called  for. 


CHAIN  LINK  FIMCC 

,4  typical  Stelco  Pruducl 


Steico  s  iTtonLifocturing  foniities  ,-prc  opor-'ting  ”oii-oiJt  tn"  prnjjuctto-i 
of  steel  --  so  vital  to  Conodo's  war  eficr;.  The  new  B'a;f  f-urna;-e  u'u 
strafed  above  is  Canada's  largest  ond  hos  already  exceeded  its  rated  output 
of  pig  iron.  But  the  dcinands  of  war  are  insatiable,  so  if  you  find  it  difficult 
to  obtain  Steico  products  —  reinforcing  bars,  siiccts,  plates  or  even  it.i's 
—  please  remember  that  Conodo's  was  needs  come  first  ond  must  continue 
to  come  first  until  the  fmnl  Victory  is  won 


:  Steel  Company  of  Canada,  Ximited 

Hamilton  -  EXECUTIVE  OFFICES.,  Montreal  - 
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OMARIO  —  Kirkland  —  Larder  Lake 


Production  At  Kirkland 
Affected  By  The  Strike 

I^ahniir  I)is>pulP  SrHoiisly  CiirlailrJ  Output 
III  Sfroiul  Oldest  Golfl  Area  —  Spcrtarular 
Increase  \^'as  Cnntiiiiied  at  I^arder  Lake  ^  itii 
Fourth  Yearly  Gain  Refjistering  38.82  Per 
Cent. 


sa  Gold  Mines  now  reduced  to  some 
.^200.(X>0.  this  company  is  slowly  but 
.‘^urely  making  strides  toward  the 
lime  it  will  be  able  lo  stand  on  its 
own  feet  and  pay  dividends  to  share¬ 
holders  if  general  position  of  the 
treasury  and  the  mine  will  then 
allow. 

Developments  have  not  uncovered 
anything  of  unusual  interest  in  the 
past  year,  but  it  is  understood  that 
ore  reserves  have  been  fairly  well 
maintained  at  the  figure  a  year  ago. 
The  company  is  doing  fairly  well 
considering  the  general  marginal 
grade  of  the  operation,  and  despite 
the  rising  taxes,  costs,  and  the  in¬ 
creasing  labour  difficulties  be  ng  ex¬ 
perienced. 

SAlvanite  Gold  Mines 


OMTARIO  —  Red  Lake  —  Patricia  Area 


Labour  Shortage  Hits 
Patricia  District  Mines 


I  Mn?i|  of  Red  Lake  and  Patricia  M’iiies  in  ^ouiid 

I  Posiilion  >*0  Far  ns  Ore  Is  Concerned  —  Uchi 

Hardetil  Hil  by  Manpoiver  Shorlape,  May  Close 
DoAvn  —  E.\pecl  Reduction  in  1912  Output 

i 

!  THE  PATRICIA  hikI  Red  Lake  arca-s  of  Northwestern 


The  official  statement  that  any 

assumption  that  "mines  of  Kirkland  Ontario,  bciiiK  the  farthest  awa.v  and  least  aeeesyiblc  districts: 
CANADA'S  second  oldest  pild  area,  Kirkland  Lake,  second  I  Lake  had  reached  the  bottom  limit  |  of  mining:  country  in  this  province,  are  experiencing  the' 


in  importance  to  the  gold  mining  industry  in  the  Dominion  |  nf  their  ore  can  apparently  be  safely 
suffered  probably  its  most  scvei'e  setback  in  1941-42.  The  :  casc_of 


most  serious  effects  of  the  shortage  of  skilled  labour  which  is  j 
beginning  to  make  itself  felt  throughout  the  mining  camps  of 
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labour  di.^putc  which  affected  this  vscctioii  throu^^hout  most  ol  attiiudr  towards  iiiis  .'^ecUon  of  the  countiy. 

the  \'car.  and  culminated  on  No\'embcr  18th  iji  a  general  tialk-  ,  the  camp.  Good  ore  has  been  dis- !  Retween  the  dritAtuntr  awa\'  of  men  to  the  armed  forc-^s  and  1  oaont  on  the  four  ne^\  levels  to  be ;  not  up  to  picvjous  c.xpectations. 
Lr-  r,r,-,i-.lr„-r,i,ir  (ri-e.itlv  ciit  nroctiiction  of  trold  T’ntil  fho'closed  lo  a  depth  of  7.000  feet  by  , ,  ,  ,  ,  .  -I'li  .  ■  ,  .r-  i  .  opened  up,  particulfirly  as  to  grade  i  The  mine  is  generally  in  good  shape 

1  ‘  ^  h  •  .  ,  I  diamond  drilling  and  other  uork,  |  I  v\  hich  was  somewhat  lower  on  the  I  and  deeper  development  may  give 

actual  .strike  occurred,  all  indication.s  .suggested  mat  mis  •'D’f'n  :  „hich  represents  the  deepest  explor-  industry,  the  mines,  particularly  in  this  section,  have  been  j  present  deepest  levels,  indicating  1  aitogeiher  different  results.  There 
was  holding  its  production  to  a  normal  rate.  |  ailon  vet  tried  in  the  area.  |  finding' themselves  increasingly  short  of  labour  needed  to  carry  |  '•'''^t  perhaps  grade  is  reduced  as  the  j  have  been  lean  horizons  in  the  mine 

In  the  six  weeks  from  November  18  to  the  end  of  the  year,  i  Dividends  have  been  reduced  to  5  (i^^vclopmcnt  work.  So  far  as  milling  operations  are  . becomes  deepen  l -l''^?n'^'Tirc"iahmn-  hnf  nJ'i 

however,  many  of  the  large  producers  were  greatly  will  he  paid  ouf  at  j  concerned,  most  of  the  mines  are  still  in  moderately  good  posi- 1  Cochenour  Willans 

the  year  end.  The  strike  is  partly  i  tion,  but  if  the  mines  are  to  continue  in  oiieration,  new  ore  must ! 

The  new'  northeast  zone  a(  Coch¬ 
enour  Willans  is  developing  up  well 
‘  ahead  of  expectations,  with  grade  j 
The  most  outstanding  example  of  however,  considering  all  things,  and  excellent.  As  a  matter  of  fact,  it  is 


in  operations,  output  and  development,  and  not  only  was  th<  ^ _ . . . .  . . . . . . . . 

1941  total  considerabl.v  reduced,  but  the  1942  total  A\ill  be  |  wamed  for  the  reduction,  and  the !  be  blocked  out  to  replace  ore  being  actuallv  treated  in  the 
affected  also,  as  the  strike  did  not  end  until  February  12.  j  general  uncertainty  regarding  j  various  mills 

S.,S2  per,'""  "  ■  . . . . . 


I  so  far  affected  this  property. 


For  the  vear.  ihcrefoip,  produc-  field  in  Ontario,  rising 
lion  fell  off  11.09  per  cent,  in  tho'cenl.  in  the  year, 
voar  to  .$28,729,933  against  the  fota;  The  combined  camps  registered  a 
of  .$.33, 73 1.04 .3  in  1040.  ^  decline  in  output  for  the  .vear  of 

I.ardcr  Lake,  on  the  other  hand.  I  •$2.827.4.30  or  7.16  per  cent.,  totalling 
registered  a  gain  in  output  for  the  .$36,630,400  against  the  1940  total  of 
fourth  consecutive  year,  continuing  ,$39,477,638.  The  following  (able  gives 
;t,s  .specta.-ular  expansion.  The  rise  comparisons  in  production,  grade 
in  Larder  Lake  production  wa.a.and  lon.s  Iroaird  in  the  camps  over 
more  pronounced  tiian  in  any  other  Mhe  past  four  yoars: 


tion  is  a  contributing  factor.  From 
tho  standpoint  of  ore  available,  and 
prospccis  for  future  development. 
-S.vivanite  i."!  staled  to  be  in  tho  best 
position  of  its  history. 


KirUlantl  I.nnlrr 


IfHO 

$ 


1 9.3JT 


s  M .  • 

M -.15 


kDind  l.nk# 

iT'^'iuct  on 
TonjiRff*' 


Dividend  distributions  in  the  Kirk-  ther  decline  in  the  vear. 


'  Teck-Hu.ghcs 

It  becomes  increasingly  evident 
that  Teck-IIughcs  Gold  .'lines  is 
nioving  into  the  background  and  de¬ 
pending  more  and  more  heavily  on 
its  subsidiarv-.  Lama'iue  Gold  .Vlincs. 
for  profits.  Of  tho  39.6  cents  per 
share  earned  in  the  16-months  period 
ended  Dec.  13.  1911,  Lamaque  div  id¬ 
ends  accounted  for  39.2  cents  per 

share. 

The  strike  did  not  helti.  of  course, 
and  as  a  direct  r  suit  of  the  labour 
situation  the  cslimalc  of  positive  ore 
diminished  to  .315.969  tons  at  the  end 
of  1911  from  the  prcviou.s  figure  of 


!and-Larrior  Lake  camp  last  vear'  In  its  quarter  of  a  ceiitur.v  of  pro- 
tetalled  •$11,692,117.  a  slight  increase  riuclivp  life  Ihc  Kirkland-Laixlcr 
f'-om  the  figure  of  $11,990,317  in  Lake  camp  ba.a  produced  a  total  of  ■  to  ,$," 
19-10.  The  gain  was  mainly  in  divid- :  around  .$110.9ri0,on0  in  bullion,  while  laxe*s 
and  dividcnrl  distributions  by  the  mines 
in  thi.a  .sections  now  amount  to 
.ttlSl.SSO.no. 


,  the  manpower  shortiige  has  been 
i  Uchi  Gold  Mines.  Output  here,  as 
I  mentioned  in  the  individual  cover¬ 
age  below,  has  been 
sidcrably  below  mill  capacil.v.  thus 
increasing  costs  to  a  point  at  vvhicli 
the  operation  is  no  longer  on  an 
economic  basis,  and  thrcalrning  an 
actual  shutdown  in  operations. 

None  of  (he  other  operators  m  (he 
district  have  .so  far  been  brought 
to  this  stage,  but  the  .spectre  of  re. 
duced  personnel  is  hovering  over 
this  camp.  Output  has  held  up  well. 

Berens  Kiver 

Berens  nivrr  Mines  considerabb 
improve-i  its  position  last  year,  fin¬ 
ishing  the  year  witli  appro.ximately 
two  .V ears'  reserves  of  ore  proven. 


although 
that 
up  ou 

outlook  for  most  of  the  mines  is  not 
reduced  con-  too  discouraging. 

From  a  standpoint  of  actual  min¬ 
ing  v’onditions,  the  areas  have  been 


.Tason  Mines 

Excellent  progress  is  reported  at 
Jason  Mines  in  drifting  on  tlie  500- 
fool  level  both  north  and  south  of 
I  the  shaft  crosscut,  but  work  here  is 


it  is  extremely  unl.kcly  stated  that  the  grade  here  is  so  high 
Ihc  area  will  be  able  to  hold  ;  that  the  management  has  been  mix- ! 

oic  to  bring  millheads  down  l<5  faults  which  tend  to  obscure  the 
wilhm  reasonable  limits.  |  vein  trend.  Results  lo  dale,  how- 

J  his  somewhat  unusual  condition  :  ever,  indicate  that  the  productive 

showing  up  well  and  as  has  been  ' highly  gratifying,  but  |  value  of  this  level  will  compare  fav- 
snow  ing  up  wen.  ana  as  n^  oecn  3,,  important  fact  is  the  !  om-auiy  ,up  averatrs  at 

poinicd  out  frcqucnllv.  gold  docs  not  evidence  of  continuity  which  is,  pre-  |  higher*  levels 
deteriorate  while  ;t  remains  m  Ihe ,  .u-  ,,^.4,  For  the '  n  3  j 

'’round  ^otb'  ■  '  -noears  even  '  Production  and  ore  grade  so  far 

“  its  output  Is  rrcatlv  reduced  to|f'‘'‘"‘  iy.iitory.  the  |  this  year  have  been  good,  while 

output  IS  g  catty  redu  ed.  1  management  has  been  able  to  defin- 1  earnings  have  shown  a  higher  trend 

tely  block  out  ore  and  build  up  a  |  for  4942  lo  dale.  The  No.  4  shaft 


snow  pronii; 
poriani  place  in 


313. 19i  tons.  Costs  incrca.sed  19  per  3,,^)  j|iipi-oved  its  financial  poislion, 
cent,  in  Ihc  16  months,  amounting  i  note  ohligolion.s  and 


hv  Kerr-Addison 


end?  paid 
‘  "hcjterville,  as  disbursements  in  the 
Kirkland  Lake  camp  sitowed  a  fur- 


BidgifKKi  Kirkland 

BidgoocI  Kirkland  Gold  Mines  has 
been  taking  a  new  lease  on  life 
lately,  with  output  .so  far  this  year 
establishing  new  records.  During 
1944  the  company  sho  ved  a  net  pro¬ 
fit  of  .$3'>.9S1  again.sl  a  11^1.  loss  in 
4949  of  ■$69,933,  and  thi.s  despite  Ihf 


gold  mines  of  Canada,  and  it  is  anti¬ 
cipated  that  this  .junior  will  rank 
among  the  most  important  gold  pro¬ 
ducers  in  Canada. 

Kirkland  Lake  Gold 


per  ton  milled  excluding :  starling  off  the  current  vear  well 
in  I  he  clear. 

VVork  on  the  63ii.  S9(i  and  939- foot 
levels  la.sl  year  opened  substantial 
ore  reservc.s,  which  offset  the  dis¬ 
appointment  of  the  previous  year’s 
development  resiilt.'s,  and  general 
position  of  the  company  is  now  con- 
■sidered  to  he  a.?  .s.nlisfaclory  as  that 
probably  for  the  of  any  go  Id -.silver  producer  under 
I  present  conditions. 


and  outside  exploration 
peiise.  Officials  do  not  try  (o  gloss 
over  the  fact  that  produclion  i.?  go¬ 
ing  to  co.'t  increasingly  more  from 
now  on.  .^o  the  main  outlook  for 
Teck-Hughe.<  in  the  future  will  he 
centred  on  oulsidc  cxploralion  and 
iniercsf.e.  Thi-  outside  'vork  ha-,  now 
been  .'suspended, 
duration. 


I  .  uniing  f. 

normal  limes  relui^*  "  positive  reserve.  In  older  sections  oI  |  is  being  deepened  to  the  6n0-foot. 

the  mine,  continuity  of  ore  was  |  level,  w  hile  in  the  No.  2  shaft  area 
e.xlremcly  undependable.  Ithe  winze  has  been  completed  fr(5m 

At  present  output  continues  ,  the  700  to  the  S09-foot  horizon  and 
around  .$400,000  monthly  w  ith  profit.s ,  crosscutting  to  No.  2  vein  coni- 
up  despite  rising  cost?,  and  the  new  |  menced  at  (his  depth. 

,  ,  ,  .  .  .  .sintering  plant  is  saving  money,  and,  - - 

to  be  hign-'r  under  e.xistmg  circnm- !  ■ 

...  ,  f  ,  |(  Owto  m  8  y  i  ^ -i  uu  i\lnH  1  a  L 

aiH  Ihr  of  laNfil  ion  iMdUfeen  rvea  L/3he 

,  .  .  •  1 1  i_  I-  1  .  J  t  rinJincial  pojilion  is  oxcullont- 

vhicn  wiW  bo  bi‘Oii5:ht  dou  n  under  j  '  _ _  ! 


Crniral  Palricia  hope.s  to  approxi¬ 
mate  the  1911  figure  in  1942  earn- 
ing.'^,  according  to  officials.  Operat¬ 
ing  costs,  bo'-'cvcr,  arc  almosl  hound 


Despite  the  strike,  Kirkland  Lake 
(.iol'i  Mining  Co.  madilained  Its  ore 


Toburn  (Jolfl  Mines 

Ciprralion.s  at  'I'nliurii  Gold  Min'-,--, 
were  hampered  almost  from  the 
heginivng  of  1911.  and  llie  actual 
.vlo'vdown  in  mining  became  appar- 

xu'ostantial  ore  rc.serve.s  —  er|ual  to  which  ha.s  been  fully  explored.  On'('9'  bv  September  and  Oclohcr  when 


strike  which  .so  greatly  hampered  I  |■(^spI■ve  po.silion.  and  much  of  the 
the  camp's  operations.  development  done  was  on  the  4.139.  i 

l.a.',l  vear,  the  company  reported  4, ’.09  and  1.4.39-fooi  levels,  none  of 


at  least  a  .vcar'.s  .suppl.v.  Prcviou.sl.v.  |  the  deeper  Icvel.s,  preliminary  work 
it  w  a.s  .staled  to  he  impossible  lo  ;  and  diamond  drilling  have  indicale^i 


make  anv  estimate  of  reserve.s.  The 
estimate  for  1941  of  16.1,39  tons  i.s 
exclusive  of  new  levels  being  opened 
at  the  1.159  an1  1. 173- foot  levels 
in  the  No,  12  vein  area. 

The  condition  of  the  mute  i.s  now 
e\--|!en(.  and  outlook  has  greatly 

improved,  1 


(he  mine  had  ceased  to  produce  suf- 
ficieni  ore  to  keep  operalioirs  nor- 
onlinuancc  of  development  success  mah  and  re.s"'rvos  had  lo  be  drawn 


now  being  obtained. 

Output  in  the  year  w  .-is  consider¬ 
ably  reduced,  and  the  company  c.-;- 
limalc.s  that  the  strike  accounted 
for  a  resduction  of  .$173.99(1  in  value 
of  ouifiui,  H.  Emer.v,  managing 


■file  a"lual  strike  caused  3  fur- 
Dier  deciTa.ee. 

A.x  a  reculi.  ore  reserve.?  decrea.seei 
(onsiderahly  at  the  end  of  the  vear, 
hill  thi.?-  i?  no  refi-ciinn  on  the  com¬ 
pany  or  the  propert.v.  and  now  with 


director,  stales,  however,  that  ihe  i'ormal  operations  re.snnied.  it 


t'hfvslerv  ille  Larder  Lake 

Pi-e;  pe--ts  f.vr  depih  coni  muatien 
pt  the  productive  orebodic.?  at  Che.?. 
te;-.-]iie  Larder  Lake  (_:oI1  .'lining 
Co.  have  been  enlarger]  by  recent 
favorable  results  of  diamtand  drilling 
f.eom  Kerr- Addison's  1.300- fool  lev. 

el  The  mine  i.s  still  after  three 
.vear.r;  of  continuous  production,  a 
comparatively  shallow  mine,  and 
rio,v  w  hh  deeper  development  prov- 
'.ng  up  ore,  outlook  i.s  quite  good. 

The  "D”  nrebod.v.  it  is  officiall.v 
annoupeed.  ha.?  re.,-enlly  been  out¬ 
lined  en  the  fifih  and  sixth  hori- ,  .?hould  he 
zen.?.  and  although  development  on 
t'lese  level.?  has  not  increased  di¬ 
me, is:-on.?  of  the  ore.  the  grade  is 
.?aid  to  be  .somewhat  higher.  Gener- 
all.v.  with  deep  development  open¬ 
ing  the  mine  favourably,  this  com- 
pan.v  is  in  an  excellent  position,  des¬ 
pite  wartime  restrictions. 


actual  .strike  was  only  the  culmin¬ 
ation  of  a  long  period  of  un.setile- 
ment  which  had  ils  rftrji  long  be¬ 
fore  the  actual  walk-out. 

The  outlook  for  the  current  .vegr 
I.s  e.xccllrni,  with  all  development 


e.xpecird  that  the  rc.ecrve  figure  will 
h-c  built  up  agam.  \>iii  fracture?  on 
the  tow.  cr  level,?  nf  the  milte,  it  i.c 

s.nnouncrd.  are  confined  to  zones 
instead  of  as  numerou.?  irrejular 
flat-lying  vein.?  such  as  were  found 


t'cnlral  Palricia 

Labour  and  supplic.s  available. 

of  these  two  factor.?,  the  mill  has 
been  lenipor.irily  shut  down  and  (he 
company  ha.s  been  carr.ving  out  fin¬ 
ancing  lo  )irn\ile  the  additional 
equipment  needed  to  raise  m,;i  to 
199-123  ton.?  daily. 

In  Ihe  meantime,  addilloiial  ore 
is  being  developed  and  Ihe  mine  j,, 
making  prcparal  ion.s  to  handle  the 
increH.?f'd  tonnage.  The  priorities 
question  will  proba’oly  have  mu-,h  to 
do  with  flic  delivery  of  the  addition¬ 
al  equipment.  .?-o  ouilo'^k  i.s  o'oscured 

id  -some  extent  at  present. 


the  new  budget,  will  probably  not  be  1 

de.s'ignrd  lo  a.-i;ist  net  earning.?  to .  HasajSffl 

lise  lo  pew  heights.  The  mine  i?  Substantial  additions  have  been 

r-laled  to  be  in  r.xeclleni  shape  with  ,  made  lo  ore  reserves  at  Hasaga  Gold 
sufficient  reserves  developed  for  |  Mines  as  a  result  of  the  excellent 
over  three  .years'  mill  needs.  The !  way  in  which  the  1.230-foot  level 
new  internal  .abaft  lo  establish  four  :  has  rospondiyl  lo  development.  To- 
new  levels  is  coming  along  apace,  ^  lal  ore  re.'erves  are  now  equal  lo 
and  general  picture  of  this  year’s ,  three  years'  supply  for  the  mill, 
aelual  mining  operation?  should!  On  the  two  deeper  levels,  how- 
comparc  favourably  with  those  of  ever,  at  1.430  and  1,650  feet,  results 
previous  .sears.  j  have  not  been  on  a  par  with  the  1,- 

Thc  most  important  factor  to ;  230  horizon,  as  only  .<fmall  sections 
watch  in  this  min«  is  the  develop- 1  of  ore  have  been  found,  with  grade 

NORTHWESTERN  ONTARIO 


Ore  results  in  the  pas*  year  at 
Madsen  Ren  Lake  have  been  up  to 
all  e.xpeclal ions,  with  the  main  body 
outlined  on  the  seventh  level  carry¬ 
ing  the  highest  grade  so  far  found 
in  Ihe  mine.  Ore  re.s-erves  are  now' 
understood  to  be  w-ell  ahead  of  the 
three  year.?'  supply  reported  a  year 
ago,  and  all  indications  suggest  that, 
recovery  will  be  higher  as  a  resull 
of  the  gain  in  grade  of  ore  being 
outlined. 

Supplies  and  labour  are  the  two 
greatest  difficulties  confronting  this 
(Continued  on  page  22) 
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1 039  Not  est.malod 
tOSd  4-12,499 

1938  Mot  astimoted 
1938  343,85Sx 

1 930  Closed  down 
1940  60,540 

1938  454,349 
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1  .572,19,3 

1  .950,549 
735,559 
994,990 
841 ,940 
766,703 
I  ,'103,309 
1 ,000.436 
509.480 
2,733,91  7 
5?1 ,755 
1,4'’3.970 
465,699 
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indiealttin.?  pointing  to  a  pror-perous  ■  on  lli.n  upper  levels. 


future,  and  prospect?,  from  en  ore 
point  of  views  w  ere  never  brighter. 

Lake  yhore 

From  a  low-  of  200  tons  daily  dur¬ 
ing  the  strike  last  year.  Lake  Shore 
has  now  raised  ils  mil]  rate  to  .?ome. 


Weii'k  coni  niie,?  on  the  n.pighbeur- 
inr  Federal  Kirkland  and  Kirkland 
Combined  Mines  properties, 

I'PPer  Canada 

Desplopment  is  nme  being  carried 
out  from  No.  2  shaft  on  three  ]e\eb 


thing  under  1.200  tons  per  dav.  This!'’^-  '-'OPP’'  Canada  Mines  to  further 
hould  he  reflected  in  future  earn- ; '’’u"'"''  'P''  f>re  zone.  The  No. 

ngs.  and  will  have  been  good  news  ^  shaft  js  akso  being  doopened  with 
to  .?hai'cholder.s  and  others  inter-  LlJlj-foot  level  station  cut  and 
ested,  espcc'iall.v  in  \iesv  of  the  re.  *6''  1.230. foot  station  expected  to  he, 
cent  further  dividend  reduction  lo**'^^^-'’  sCmosi  any  time.  The  com- 


20  cents  per  share. 

It  i.s  generally  expected  that  fu¬ 
ture  payments  this  sear  should  be 
in  excess  of  the  20-cent  rate  and 

- -  may  reach  the  previous  35-cenl  lev- 

(xolden  Gate  d-  At  present  the  company  is  con- 

It  ssould  .seem  that  Golden  Gale  on  getting  as  much  ore 

ahead  of  the  mill  as  possible,  in  or- 


will  bo  the  first  mine  lo  cease  op- 
eratinns  in  1042.  The  company  has 
bad  a  hard  time  of  it,  despite  a 
real  .ond  eommcndablc  effort  lo 
matse  a  go  of  thing.?.  Ore  grade  has 
hern  good  hut  Ihe  company  ha? 
bccii  handie.appcsl  by  lack  of  work¬ 
ing  lapilal.  the  fact  that  ore  lengths 
opened  up  have  invariably  been 
.short  though  of  good  grade,  and  ex¬ 
ploration  eo.?|,s  base  ron.?equenll,\' 
been  rather  high. 

It  ,•  as  recenily  announced  that 
thi.?  company  v'ill  close  down.  .?o 
present  operation.?  will  prohahiy  be 
j7ir>rc  or  less  in  the  nature  of  sal- 
'■age  work. 


!  reads- 

pany  i.s  doing  this  deepening  work 
in  anticipation  of  a  possible  later 
labour  .shortage.  j 

The  eompan.v's  position  has  been  j 
improved  as  a  result  of  a  large 
amount  of  permanent  installation 
which  has  been  completed,  and  no 
further  large  capital  expenditures  | 


der  to  have  a  fair  .supply  ready  for  |  are  anticipated  on  mill  and  surface 
u.se  if  the  labour  situation  becomes  equipment,  following  the  in.slalla- 
.?o  serioii.s  that  working  staff  is  re-  *7^  ’6e  nc'v  hoist  and  the  trans¬ 
duced  drastically.  :  ^’o-  2  .?hafl 

The  eompariy  i.?  joining  in  the  company  i.s  in  good  mine-wise  shape 
search  for  strategic  minerals  and  "‘Ui  .?e\eral  year.?’  ore  in  reserve 
sending  out  prospecting  parlies  aod  adequate  material  and  supplies, 
with  particular  attention  being  paid' 


Kerr-Addison  Gold 

M'ltli  the  raising  of  Kerr-Addison 
Gold  Mines  daily  a\crage  tonnage 
to  t.DOl  from  the  1040  average  of 
1.21s  tons  daily,  profits  last  year 
gained  h\-  10.8  cents  a  share  over 
the  prrviou.3  year.  Working  capit.al 
was  more  than  doubled  as  a  resull. 

Ore  rcsersT.s  also  showed  a  grati- 
f>ing  increase  jn  the  >car,  and  it 
w-as  rslimatc-d  by  President  J.  X 


to  chromite  possibilities. 

-Macassa  Mines 

The  year  10-11  brought  the  first 
rever.xe  in  its  hi.story  of  productive 
records  as  the  .strike  forced  curlail- 
nienl  of  output  at  .'lacassa  .'tines. 
Since  10.5,'!,  .'lacassa  had  a  iccord  of 
each  year  increasdng  production 
and  earnings,  and  all  indicalions 
pointed  lo  a  repetition  last  year. 

The  current  scar's  output  will  also 
I'.ase  been  decreased  by  the  strike, 
and  any  further  difficult ics  which 
may  arise  through  need  of  replace¬ 
ments.  Costs  held  up  well,  declining 
slightly  la.sl  sear,  wiuie  ore  reserves 
were  increased  lo  307,.''i50  tons  from 
15.'!. 900  a  yeai  previous. 

Deepcsd  development  .so  far  ha.s 


Writrhl -Hargreaves  | 

Following  fairly  inconclusive  re-  1 
.?ulls  at  the  low  levels  at  Wrigiil- 
Jtai  gretivcs.  it  w  as  recommended  ■ 
last  fall  that  additional  work  b? 
carried  out  at  the  6,1.30-foot  love;, 

!  together  with  extensive  diamond 
drilling.  It  was  Ihc  opinion  of  the 
consulting  geologLl  wlm  reported  on 
condition.?  there  that  if  this  wot  k 
did  not  disclose  i  re,  the  compaii'.  ' 
■would  have  a  choice  of  abandoning 
Ihe  lower  levels,  or  sinking  through 
.  several  hundred  feel  of  low-grade 
I  in  Ihe  hope  of  finding  a  new  rich 
■ore  zone  at  a  greater  depth.  - 

Since  that  time,  little  information  j 
has  been  made  available,  but  the 
company  is  not  at  all  short  on  ore 
reserves,  and  w  ith  a  .strong  cash  and  - 
financial  position  the  company  is  i 


Murdoch  that,  above  the  1,150-foot  '1. 123  feel  where  conditions  ;  not  in  any  position  for  worry  for  a 


diamond  drilling,  follow'd  by  rvoss- 
cutling  and  drifting,  has  to  be  done 
before  an;,  horizon  can  be  consider¬ 
ed  fully  e.xplored.  Genera!  outlook 
for  .'lacassa  is  good,  and  Hie  mine 
is  considered  one  of  the  most  prom- 


level  thp  ore  supply  totals  at  least 
7,000.000  Ions,  or  over  11  years’  .sup¬ 
ply  at  the  present  mill  rate,  pia- 
mond  drilling  below  this  level  has 
proved  that  .?■!  fuel  ural  and  ore  con¬ 
ditions  are  strong  at  2.O00  feet,  which 
IS  as  deep  as  any  drilling  has  gone 
•so  far  on  the  properly.  , 

Taxes  this  year  "-ill  be  greatly  in  j  if  l-f'''  camp, 
excess  of  last  year’.?  figures,  as  the  : 

mm?’.'!  exemption  period  for  Excess'  OttlCga  Gold 

P.rofits  Ta.x  has  now  expired,  but  "'ifb  the  -odvances  onginath-  mad? 
Kerr- Addison  i?  geiieralty  eone»ded  b?-  Castle .  Tr?tb?w  ay  for  dev  elop- 
to  be  one  of  the  pote.ntiaiiy  great  |  ment  and  mill  construction  at  ome- 

KIRKLAND.LARDER 


continue  favourable,  and  the  com-  |  consldciablc  lime,  .'lucli  can  hap- 
pany  slates  that  a  great  deal  more  pen  in  mining  before  present  known  1 


ore  is  u.?ed  up  and  other  Kirkland 
Lake  mines  have  outlined  ore  at 
greater  depths  than  have  h^en 
reach  so  far  by  Wright-Hargreaves. 

Yama  Cold  Minos 

The  grade  of  ore  at  3'ama  Gold 
Mines  failed  to  hold  up  to  the  figure 
originaily  anticipated,  and  tho  mill 
w,  Itlch  was  designed  to  treat  ~b  tons 
daitv.  was  found  only  eapablo  of 
som*  30  tons  per  day  As  a  result 
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I _ QUEBEC _ 

Interest  In  Quebec 

TVyf^-l-rt  1 ^  East  Malartic  ;5.300  tons  per  vertical  foot.  The 

|3W1112S  1  O  £>0.80  1t101R1S  I  tup  ha*s  presented  i 

<5  !  number  of  problems  for  East  Mai-  discocery  may  be 

lartic  Mines  Limited.  The  average  i  shortages  of  matenal.s 

Gold  Camps  Continue  to  Boost  Production —  j  has :  a^''ixtr^^arre‘’’backiU  or% 

been  suostantiallv  lower  with  the  e.xira  large  nacKiog  oi  goon 

New  Ore  ShOMiniKS  at  Malartic  Are  Impres*  :  result  that  earnings  dropped  from  '  available  when  it  becomes  pos- 

sive  —  Siscoe  Laniaque  .Area  Featured  bv  if  rSe^  from 

Larfie  Zine  Development  -  Provmeial  Gov-  give  new  ore  showings  have  again'"’*"  rates  have  been  reported  as 

erment  to  Subsidize  Produetion.  improved  the  earnings  outlook,  '^he '  ^  '’*'*' 

mam  feature  of  the  drilling  and  de-  of  about 

velopment  campaign  has  been  the!  of  the  large  e.xploration 

ASIDE  P'ROM  the  regular  growth  which  has  featured  the  steady  increase  in  ore  values  at  development  piog.am  under-' 

development  Of  a  number  of  camps,  notably  the  Siscoe-Lamaque  p^on^e '’of\?iaier‘^erm^^^  i  'hafnerpre^fits  'ha'4 "not" href ‘im 

and  _  the  Malartic  area,  there  has  been  little  in  the  Quebec  efV.h'^^n  XuoV'hfvinf^r^^^^^  more  than  a  few  thousand  ^ 

mining  field,  during  the  past  year  that  was  out  of  the  ordinary,  provide.  Both  to  the  far  east  and  to!"""^*'*  .o'or  f'w 
The  increases  referred  to  above  have  been  more  or  less  expected  "os'  of  the  shaft  the  ore  pos- ;  aa  ' 

it  this  time  last  voar  Gold  dcvelonments  have  l-men  few  nnri  sibilitics  have  been  prove-d  to  be,  ’",  -ocond  dcei  level  "’"‘o  o"  ; 
at  till;,  time  last  Jcai.  Goici  fie\eiopments  nave  been  fey\  and  sub.stantiai  and  as  much  of  this  ore  I " 

not  of  a  very  spectacular  nature,  although  a  number  of  good  goes  to  the  mill  a  gradual  increase  P*'"^*'^  during  the  current  year  but 
looking  prosfiects  have  lycen  developed.  The  outstanding  indi-  from  the  low  mlll  head  of  55.O6  isl^  fair  increase  in  net  earnings  is  ^ 
vidual  mine  development  probably  throughout  the  whole  area  anticipated.  There  is  no  reason  to  reserVes^fown 

has  been  the  start  of  production  at  Golden  Manitou.  Although  funlif  J-af ‘a^  The^fe  bo'dics'^stlu ! asiim'ated  at 
originally  looked  upon  as  a  liotential  gold-silver  producer,  with  require  a  large  amount  of  develop-  o'er  550.000  tons,  taking  no  account  ■ 
zinc  thrown  in  as  a  by-product  with  which  nobody  could  do  ment  work  but  for  the  more  dis- j il  °A*f 
much  since  there  was  a  surfeit  of  this  metal,  the  war  and  its  P'o"**ction  |  ^  dividend SdVooo' dO  cent's  a 


:  have  been  developed.  Due  to  the]  Malartic  Gold  Fields 
close  pro.Minily  of  Pascalis  to  Cour-  ,,,.  ..  ,  u  . 

'  nor  no  great  hauling  costs  would  be  L  f  m 

involved.  Current  Cournor  produc-  li*", 

tion  fluctuates  around  .S50.000  ppr  ^ 'Cds  featured  operating  during  the 
month  from  ore  grading  between  !  P®®',  impressive 

$-50  and  S8.50  per  ton.  ,  grades  been  indicated,  averaging 

I  about  511  per  Ion  but  the  volume 


estimated  would  seem  to  he  about 
5,500  tons  per  vertical  foot.  The 
mill  expansion  to  1,000  tons  daily  j 
warranted  by  this  discovery  may  be  i 


Preston  East  Dome  Mines 


LIMITED 

(No  rcrionol  Liobihty) 


W  It  BOUCK 
Tcrenio,  Canode 
STANLEY  N.  GRAHAM 
Kmgito'i.  Coriada 
W.  P  MILNER 
Toronto,  Cano'i't 


P  V/.  BRIGSTOKE 
Toronto,  Conodo 
H.  PRESTON  COURSEN 
Nfiv  York,  NY. 

H,  W  KNIGHT 
Toronto,  Conodo 


vidual  mine  development  probably  throughout  the  whole  area  h*'”‘‘^‘P®’cd.  There  is  no  reason  •o  'pti'iw'devMoi^f'^f 
has  been  the  start  of  production  at  Golden  Manitou.  Although  A-f  »he  .575  ft.  levc 


shortages  have  put  zinc  first  on  the  list  and  it  is  gold  now  that  |  **  mitey  m  icate  .  j  sharei 

will  have  to  be  considered  the  by-product.  I  ]  capita 

This  development  may  well  serve  Ontario  has  boon  made  possible  '  rancoeur  Gold  Mincs  PO 

«s  an  illustration  of  the  reversal  i  largely  by  the  benefication  of  iron  .  operations  at.  Francoeur  ■ 

which  has  taken  place  throughout  '  production  at  the  instance  of  thej’^"'"  Limited  have  been  fca- |  M 

the  industry  as  a  whole.  Zinc  has  ,  Ontario  governmcnl.  The  building  j dcvclopmenl  of  sub-  Qpp 
been  in  the  limelight  in  another  ]  of  a  zinc  plant  Quebec,  subsidized  |  occ  I'cserves  making  j  yiipp^ 

way  too.  Only  recently  Hon.  Edgar  L,.  ,,,0  provincial  govornmenl,  mavM"’  '"“'case  in  milhng  rate  from  the], 

nochclte.  mines  minister  in  Quebec,  have  equally  important  consc- 1 '?a^  s"***’*'^ 

tlnlr/l  that  iIia  Ar-Ai  in,.A  f AvAi-n.TiAnt  !  ,  *  ,  .  ..  dailv  DOSSlblc  Within  tllC  nOt  tOO 


Francoeur  Gold  Mincs 

1941  operations  at.  Francoeur 


share)  paid  last  year  the  working 
capital  has  been  increased  to  $88,- 
000.  I 


STUART  B  PLAYEAIR 
Toronto,  Conodo 

V.  A  JAMES,  Monoger 
South  Porcupine,  Conodo 

TRANSFER  AGENTS 

CHARTERED  TRUST  &  EXECUTOR  COMPANY 
34  King  Street  Wc;t 
Toronto,  Conodo 


an  increase  in  milling  rate  from  the 
current  L'25  ton  basLs  to  400  Ions 


staled  that  the  province  government 
rv  ill  introduce  legislation  putting  up 
$1  million  for  anyone  who  will  put 
up  a  large  zinc  smelter  in  the  prov¬ 
ince.  A  cuslom  refinery  couid  do 
and  no  doubt  will  do  land-office 
business  in  this  part  of  the  country 
here  substantial  deposits  of  zinc 
are  kno\Mi  to  exist  and  have  been 


nave  ertuaiiy  imporiani  conse-  ’  .„  u,  .-.i,,  .1.  „  .  ..Z  ““urec® 

quences  for  a  number  of  smaller  po-  disiant‘’futurc.  Earnings  me  .Hill  at  |  Xe^^^iVjusT'Vu^^^^^^ 

tential  zinc  operators  m  this  prov-  ,hp  rale  of  about  3  cents  a  .vear  '  1  ,  • 


but  due  to  the  fact  that  much  of 


MeWatters  Gold  Mines 

Operations  at  MeWatters  Gold; 
Mines  are  still  being  featured  by] 
a  srstematic  search  for  nov  ore ; 
sources  but  so  far  no  important  de- 1 
posits  have  been  encountered.  Find  -  ' 
ings  to  dale  are  just  sufficient  to: 
keep  the  mill  going  on  a  little  oner- 
ating  profit  providing  funds  for  fur- ; 


ExecuFive  Office 
Toronto,  Ont. 


Mine  Office 
South  Porcupine,  Ont. 


O’Brien  (Jold  .Mines  'Lake  Mines  also  showed  a  decline  I  lional  million  shares  were  issu^'d  to 

Both  production  an:l  ore  reserves  earnings  but  O'Brien  with  hold-  Amm  Gold  Mines  in  payment  of  7 
at  O'Brien  Gold  5iines  Limited  "’R''  f’’  "'Tt  per  cent  of  the  out-'  clai.m.s  turned  over  to  Pandora  ny 

.'.Mowed  a  decline  during  the  past  ^landing  .slock  ootainei  an  initial  that  company.  Options  were  gwen 


year.  Development  operations  are  leiurn  on  ns  invrsimrni  in  me  lorn 
now  conccnlraird  largely  on  a  block  "  ’*’***  '■'Tnts  dividend  last  Decern 
of  levels  off  the  .\o.  'i  shaft  at  a  "rr. 
depth  of  LM25  In  2, .50(1  feel.  A  fan 

amount  of  sati.'faclory  ore  is  being  I’aiulnrH  Cadillar 


standing  .slock  ootainei  an  initial  that  oompan\'.  Options  were  gwen 
return  on  its  in\eslment  in  the  form  on  balanee  but  agreement  was  not 


developed  on  and  off  for  a  number  >.v  academic  and  it  would  seem  to  |  zone,  where  most  of  the  new  o>'e|;,,|^j^  j^.  pnntinuing  here  and  it  js  developed  here  but  has  .so  far  egual-  Pandora  Cadillac 
of  years,  without  anybody  ever  find-  (*  niatter  of  shipping  shortages  j  has  been  found  has  been  worked  ;  ,j.,g(  rcsulTs  may  warrant:’'''^  ’''R*’  grade  ore  showing  of  financial  problem 

Ing  much  ol  an  outlet  for  the  con- !  other  technical  difficulties  ra-  throughout  the  gi-eater  part  of  expectations  of  substantial  develop- '  t-'PPTr  levels  in  this  shaft  are.i.  As  Knr  Ifi  months  en 

rentrates  o'otained  or  obtainable,  ilher  than  financing  problems  which  I. 'ear  is  far  enough  removed  from  L^P,.Hg  The"  company’s  financial  po-  ”  conrequence  to  falling  off  of  pro  '.oni  i041  company 


I’aiulnra  t'adillar 

Pandora  Cadill.ac  Gold  Mines  has 
I  financial  problem  on  its  hands, 
^’nr  Ifi  months  ended  .September 
lOili  1941  company  made  an  oper- 


Perron  Gold  .Mines 


One  remembers  the  CaUimel  Mine,  have  been  holding  up  the  develop-  'lie  main  s'haft  zone  to  be  '’ailed  ]  ^1,  'j^  l  ather  strong  enahling  duction  earning;,  dropped  from  10  ating  profit  of  $10. SO  ’,,  hut.  after  de 

itside  Ottawa,  wliere  good  grade  -  ment.  although  the  potential  value  an  entirely  nc'v  niine.  Connection  |  company  to  finance  '•  diaiev  er ! '’TOIs  a  share  to  8.4  cent.s  a  share  lueciation  and  deve'npmeni  w  rite 


outside  Ottawa,  wliere  good  grade  j  ment.  although  the  potential  value  an  entirely  nc'v  niine.  Connection 
zinc  ore  has  been  av  ailable  for :  of  these  deposits  has  been  indicated  O’.'’  haulage  way  to  the  main  work- 
some  time.  A  few  years  ago  the  .sug-  ]  in  official  as  "ell  as  unofficial  re-  revealed  new  ore  sections 

gosiion  lias  been  made  that,  the  nu- ;  ports.  |  whicli  con.siderahly  improve  the 

rleus  of  a  Quebec  zinc  industry  cou’d  '  There  is  little  to  report  in  the  way  !  for  tne  properly, 

be  developed  lierc.  Aside  from  thwiof  iion-nictallie  developments.  AI-  "ce  initiated  last  Aug- 


faci  however  that  the  "competitive  ;  though  there  arc  substantia),  if  non- 
•silualion  did  not  allow  such  a  de- ]  commercial  deposits  of  mica,  gar- 
xe’opment"  at  that  there  has  never  net  and  other  minerals  in  some 
been  a  large  enough  surplus  of  elec-  |  parts  of  the  province,  no  great  ef- 
Iric  power  available  to  make  the'  forts  have  been  made  to  dale  to  de- 


.  ing.3  has  revealed  new  ore  sections 
which  considerably  improve  the 
over-all  outlook  for  the  properly. 
Dividends  were  initiated  last  Aug¬ 
ust  with  a  pavment  of  four  cents  a 
share. 


developments  wiT 
of  its  own  fund.s 


be  neeessarv  out  ;  hi  1911.  Ore  reserve.s  while  esiimai.  nffs.  had  a  net  loss  for  period  of 


soniewhal  higher 


Golden  Manitou 

'The  fact  that  one  of  the  larger 


allocation  of  a  substantial  amount  ‘  velop  any  of  these  on  a  profitablc-j  gold  camps  in  Quebec,  the  Siseoe- 


Micmac  Mines 

A  ne"  comer  to  the  Cadillac- 
Bousquet  field,  Mieniac  Mine.s  Lim¬ 
ited  began  operalion.s  late  in  1941 
in  a  .500  toil  concentration  null  fin¬ 
anced  by  U.S.  Mining  and  .Smelt, 
ing  Co.  Six  level  opening.s  have  been 
made  in  the  1.200  ft.  .'•haft  and  .‘■uh- 


were  reduced  by  lo.hOfl  tons  and 
there  i.c  now  .-i  ."opnly  at  hand  .xilf- 
fieicnl  for  about  2  yea  is. 

The  subsidiary  company,  Gline 


cnnleiil  ,8117.288. 


.'\l  nmiiial  mealing  in  December 
la.-l  vear  sharehnlders  nulhorized  in¬ 
crease  ill  capital  stock  by  a  million 
share.s  to  5  million.  Half  of  addi- 


'  Although  lliero  has  h^^'n  an  in- 
crease  in  production,  higher  costs 
■;  have  .vliglitly  redU'-ed  the  net  pro. 
*  fits  at  Perron  (iold  Mines  Limited 
■  i  during  the  pn.'.i  vear.  In  .spite  of  the 
fact  that  dividend  payments  have 
'  I  been  raised  from  20  rent.s  to  25 
eenl.s  a  share  the  working  rapital  of 
the  eonipany  has  heep  suh.si ant lal'y 
improved,  from  $574,900  to  .8704, (Tho 
'  There  was  an  increase  in  the  daily 


(Continued  on  page  21) 


of  power  to  a  new  induslry  an  easy  ;  and  important  basis.  An  effort  is  ,  Laniaque  area  has  now  joined  the  '  '),ayA  heen  iii- 

maiter.  Strategically  located,  at  a  j  now  being  made,  liowovor.  to  ac- Marge  produeers  of  base  metals  h-  T  -.-j  making  Micniae  the  lar-esl 


point  of  rail  and  w  ater  transporta- ;  quaint  the  interested  public  w  iih  |  lustrates  the  trend  of  mining 
tion  and  dose  to  an  important  the  geological  possibilities  of  the  through  the  country.  Golden  Mani- 
source  of  ore.  a  zinc  concentrator ;  province  as  a  w  liole.  I'lie  first  of  a  ton,  turning  out  600  tons  of  zinc 
And  refinery  in  the  area  of  Calu-ltliree  volume  work  on  mineralogy  concentrates  dally  has  .started  op- 
met  seems  to  he  the  most  logical  '  and  geology  of  Quebec  has  Just  been  orations  only  a  few  weeks  ago  and 
development  following  .^Ir.  Ro- :  issued,  dealing  with  all  areas  and  tbereforr  lilile  can  he  said  of  its 
ch^ftP's  announcement.  all  minerals  found  in  commercial  PTofil  making  possibilities.  The  in- 


01  oase  m  idis  M-  niaking  Micmac  IIia  largest 

trend  of  rnming  |  froni  the  point  of  ore  sho"  - 

^  I  ings  in  this  .specific  camp. 


rh«f|p's  announcement.  |  ail  m  nerals  found  in  com 

The  development  of  iron  ore  in  I  and  non-commercial  deposits 


orations  only  a  few  weeks  ago  and  j  Noranda  Mines 

therefore  liiilo  can  he  said  of  its  Profits  of  Noranda  Mines  Limited 
profit  making  possibilities.  The  in-  !  last  vear  came  very  close  to  an  all- 
saliable  market  for  zinc  however :  time  high  w  ith  $4.94  .shown  as  the 


.\ldermac  Copper 

Although  there  has  been  an  im¬ 
provement  in  the  financial  situa¬ 
tion  of  Aldermac  Copper  Corpora- 
lion  Limited,  due  to  tlie  paying  off 
of  .$247,500  in  notes  and  bonds  dur¬ 
ing  the  past  year  the  outlook  for 
Aldermae  has  not  improved  greatly 
compared  to  1940.  A  rather  sub¬ 
stantial  campaign  of  drilling  and  ex¬ 
ploration,  encompassing  the  most 
favourable  rones  has  faile-d  to  dis¬ 
close  an.v  new  .cources  of  substantial 
ore  Total  reserves  no  v  amount  to 
about  16  months'  supply  at  current 
rater,  of  mining  Prospector.s  have 
been  kept  in  the  field  throughout 


he  maintained  at  current  levels.  1  gj  ^  good  chance  for  satisfac 

Earnings  of  about  5  cents  a  .share  ;  operating  profits, 
in  eaoh  of  the  pa.xt  two  years  have  i 


been  considerably  below  the  amount 
of  8  cents  paid  out  in  dividends  botli 
in  1940  and  in  1941.  The  cast)  posi¬ 
tion  IS  quite  strong,  however,  al- .  prociuctlon  chavaclerized  last  ,  ed  for  the  current  \car  has  been 

though  rurrent  assets  have  been  re- ■  operations  at  Laniaque  Cioid  |  provided  for  by  the  setting  aside  of 

oucod  by  some  $6i.000  during  last  ']\|jopc;_  Limited.  Ore  reserve.s  have  |  an  amount  of  $174,000  against  notli- 

’  ^4.' ■  J  been  increased  both  as  to  grade  and  mg  in  the  previous  year,  w  hile 

en.argement  earned  out  ^.piuia.,P  ap,|  operating  costs  have 'about  ,$1,5  millions  have  been  added 

in  1941  has  raised  the  daily  tonnage  i,ppp  further  reduced  during  the  [to  the  company'.s  working  capita! 
to  about  l.  oq  tons  aganisl  a  1..40  ypa,.  ended.  Mont  of  the  com-  .Shaft  .sinking  at  the  Horne  111111*1 

average  of  ^.1  tons.  Reserves  of  papy-,;  produetioii  is  still  being  der-  has  now-  rea.ched  a  depth  of  ovc- 

about  l.e-o.0(y)  tons  would  seem  to  jy^,.]  from  the  level  above  1,400  feet  6.000  feet  hut  not  sufficient  work 

ho  snffieient  for  5  rears'  operations,  although  the  property  has  been  d“-  ha.s  been  don®  .gt  this  depth  to  war 
however  profit  margins  are  slim  ypippp,^  (q  a  considerably  greater  rant  estimates  of  a  more  detailed 
enough  to  warrant  clos*  chocks  on  depth.  The  downward  continuation  nature.  The  compan.v,  in  conforni- 
costs  which  might  reduce  the  structure  has  been  proven  mg  with  requirements  does  not  i.s- 

amount  of  prefitable  ore  available  a  depth  of  3. .300  feet  and  levels  sue  any  statement.^  on  ore  reserves, 

have  been  established  to  the  3.600  but  there  hav'e  been  indications  that  1 
Central  Cadiilar  ft.  level.  As  most  of  the  develop-  no  great  changes  have  taken  place 


that  exists  at  the  momcnl.  and  prob- j  result  of  further  increases  in  prn- 
ably  for  .some  lime  to  come  assures  j  duction  and  a  substantial  reduction 
I  at  least  a  good  chance  for  satisfac- 1  in  pimiuction  costs.  From  a  total 
!  tory  operating  profits.  |  gain  in  revenue  of  $1,724,000  tlie 

I  j  company  wa.s  alile  to  show  a  gam  in 

I  /■  ij  »!■  !  hfl  earnings  of  $969,000,  tlip  rhffpr. 

Lamaque  liolo  lilineh  j  pppp  heing  made  up  elnefly  by 

i  Nearly  .Gable  profits  from  liigiier  |  la.xes.  Outside  exploration  anticipat- 


the  spacon  but  nothing  is  known  as  |  ^^,,5  „.h,p,T 

to  results  which  might  point  to  pro-  1  a„,oun,  qf  profitable  ore  available 
fitable  operations  on  some  new  _ _  _ 

In  the  meantime,  however,  large'  Ccntial  Cadiilar 


oni.no  suptkY  Lurivii.  sufficient  for  5  vears'  operations, 
ining  PrespectoKs  ’a' H  |iov  er-er  profit  margins  are  slim 
in  the  field  ^'Toughout  warrant  close  checks  on 

but  nothing  is  known  as  |  y,^,gP,  reduce  the 


*teck  piles  Of  pvrite  (source  of  sul-  '  The  milling  plant  of  the  defunct  mrnis  last  year  have  been  confined  m  this  regard  during  the  past  year, 
Phur>  and  a  large  interest  in  the  ]  Thompson  Cadillac  Mining  Com-  lo  f'P  block  between  1.200  and  2.-  An  increasing  share  of  the  com- 


built,  due  to  increasing  requirements  eooui ■  lou  lon.s  oaiiy.  me  ore  nav-  .  i.um  00  ^.,..1....  c  ouAir  I'.o. auoo  o  .. 

for  both  sulphur  and  powdered  iron  '  ing  a  moderately  profitable  grade  share  to  ol  cents,  due  Lo  an  in-  - 

p’-cdueis.  The  net  loss  last  vear  of  about  $5.30  a  ton.  During  1D41  I  crea‘<p  in  taxes  bijt  the  company  has  Normclal  Mines 

amcunie  i  to  $11,000  against  $20,800  a  -  No.  3  shaft  has  been  Like  other  base  metal  producers 

in  the  previous  year.  and  si.x  levels  are  now  under  aefve  |  (.1,  Mines  Limited  does  not 

"  wollld^eiJ;  t^^  I  duJtinr  "‘^5^)^  d^ie^c/'p^.  ]  i^ue  detaiied  ^^eraJ  ^^ne.its 


Normclal  Mines 

Like  other  base  metal  producers] 


.\rntfieid 


new  shaft,  where  about  60.000  tons  nicnt.  Laniaque  dividends 


pay- i  issue  detailed  operating  statements 
have  I  during  war  time.  The  company  is 


lii;’.l  in  spile  of  increasing  costs  of  |  i-cquirfyi  in  deeper  and  more  vol-  revenue 
opeir.lion.  current  .vear  will  be  first  umingus  ore  bcidics  but  the  com.  ] 

prof  la'ole  ,vcar  for  company.  Mine  '  pie..;jtics  of  tliis  system  also  make 

f  nidied  last  year,  he  said,  in  best  ,  jqy  surprising  developments,  as  has  '  f.  , 
o  r  position  in  its  history  with  about  j  keen  experienced  at  the  neiglibour- 

2  '  Cans  iiiillfeed  at  250  -  ton  daily  ;  jy,g  O'Brien  mine  a  few  vear  ago.  |f.  in,  .i, 

laM  indicated.  .  Mor.ihlv  output  continues  at  lhei,._,. 


Beattie  Gold  Mines 

On  production  nearly  $10(!»000 


far  obtained. 

Cournor  Mines 

While  Cournor  Mining  Co.  Lim- 


grcaler  than  for  preceding  year  at  ,  operations  continue  to 
$2  .m .';.352.  Beattie  Gold  Mines  re.  ^  satisfactory  in  fluctuating 


•At  I  revenue.  '  premium)  of  about  9  cents  a  pound] 

,'”  'i  ’  _  .  I  is  most  satisfactory.  The  copper  | 

!  ,  ..  j  concentrates  produced  by  the  com-; 

!  I.<apa  Cadillac  ,  pg^y  gyp  smelted  at,  Noranda  where  ^ 

?  Ore  grades  have  improved  sub-  they  bring  the  eurreiii  copper  price.] 

’  ***■  stantiaily  in  tlie  latter  half  cf  1941  almost  unchanged  from  the  start  of 
!  V  i 111  (lie  result  tiial  Lapa  Ca  liliae  the  war.  of  about  10  cents  a  pound 
V  I  Hold  Mine.s  Limited  now  in  belter  ,  Considering  ever.' Iliing.  the  com- j 
P”l"  'Shape,  from  a  revenue  point  of  view  ;  naiiy  last  vear  had  its  best  vear  in: 
I  lo  extend  its  searcli  for  additiona!  history.  Ore  reserve.s  have  been 
i  o  e  zones.  The  favourable  develop-  nearly  tripled  during  1941  and  aver- ^ 
®  .  ments  in  the  north  zone  have  added  age  copper  gra'des  have  also  im  | 
i  considerably  lo  the  ore  reserve  posi-  |  oroved.  Gonipared  with  a  small  net  ; 
j  tion  and  operations  of  the  200  Ion  loss  in  1940  Normclal  was  ab'e  to 
I  mill  appear  lo  be  assured  for  at  show  a  profit  of  about  7  cents  a  | 
Lim-  least  two  jears  in  any  ease.  So  far  share  last  year  which  has  been  due; 
show  the  arsenic  content  of  the  ore  has  [partly  to  the  elimination  of  the  zinc 
radcs  prevented  full  recovery  of  the  good  j  concentrate  slock  pile  that  had  ac- , 
part  ;  ore  grades  in  milling,  only  75  per '  cumulated  in  former  years.  Tlie 
have!  rent  of  the  metal  content  being  ob- !  coniDanv's  mill  has  been  increased 


T 


^  Ore  reserves  last  year  declined  b.v  i  lev  els  between  a  depth  of  I  being  worked  out  and  an  equally  peeled  that  the  company  will  be  able 

363  500  tons  ^and  stood,  at  end  of  200  feet  and  the  surface  but  greater  |  gradual  improvement  in  recovery  lo  pay  off  its  bank  loan  by  the 

period,  at  $3.880  020  and  develop-  imoortanc'e  should  be  attached  to  and  revenue  may  be  expected.  The  middle  of  this  year.  There  are  still 

ment  work  done  last  year,  officials  ^].|p  possibility  that  the  Cournor  |  important  north  zone  has  only  been  some  ,$250,000  outstanding  against 

stated,  was  insufficient  to  determine  treat  the  ore  ] developed  to  a  very  shailow  extent  $575,000  a  year  ago.  A  large  amount 

what  tonnages  can  he  expected  from  (yq^y,  jj^p  neighbouring  Pascalis  pro-  and  there  are  possibilities  that  at  of  development  work  was  done  and  j 

npw  ore  Intersections  on  lower  There  are  interesting  connec-  greRter  deptii  the  arsenic  content  the  shaft  has  been  carried  down  to  1 

lions  between  the  Perron  orebody's  may  be  less  important  than  it  has  2.000  ft.  Ore  showings  are  satisfae- j 


For  first  qu^ter  Of  this  year  ^  Pascalis  system  where  been  found  to  be  on  the  uppermost  I  tory  throughout  and  the  outlO'Di;  has 

ter  of  1941.  As  compared  with  first  fMTirncr’ 

1041  quarter’s  production  of  $205.- 
3S7  3  modest  increase  was  Shown. 


Canadian  Malartic 

Operations  at,  Canadian  Malartic 
Gold  Mines  Limited  last  year  were 
featured  by  a  sharp  gam  in  prdduc- 
tion  and  by  the  development  of  sub- 
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hat’s  Right..  I  Work  for  You!” 


”T  WORK  nearly  three  miles  under  the  sea,  on  the  Phalea 
J,  Seam  of  the  Dominion  Steel  and  Coal  Company's  Cape 
Breton  mines.  If  you're  a  Canadian  —  no  matter  what  your 
business  is  —  I  figure  that  I'm  working  for  you.  Here's  why  ; 

''One-third  of  the  population  of  Nova  Scotia,  and  hundreds 
of  thousands  of  other  Canadians,  depend,  directly  or  in¬ 
directly,  on  the  activities  of  Canada's  largest  industry  — 
the  Dominion  Steel  and  Coal  Corporation.  The  more  than 
$60,000,000  which  Dosco  pays  out  annually  helps  to  keep 
people  in  every  part  of  Canada  prosperous  .  .  .  and  thev 
are  your  customers  ...  as  they  prosper,  so  do  you." 

Dosco  is  making  an  important  contribution  to  Canadian 
welfare  by  providing  employment  on  a  big  scale  for  Canadian 
workers.  If  you  are  a  buyer  of  steel  or  bituminous  coal, 
remember  Dosco  products  are  more  nearly  lOOfo  Canadian 
than  any  similar  products  available  anywhere. 


nouncpil  that  in.  the  current  year  Senctoi 

develnpment  work  would  be  cur-  Sigma  . 

fgilAd -.something  the  eonipany  can 

well  afford  to  do  there  does  not  ''uiiivao  .  . 

teem  to  be  anv  reason  whv  earnings 

and  dividend  payments  should  not  d  Deficit 
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1 ,000, OCX.) 
4  A'n.OM 
■5  4^^  n-*) 
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Doscc  is  making  an  impertant  centributien  tc  Canadian 
welfare  by  previding  emplcyment  cn  a  big  scale  fer  Canadian 
v/orkers.  If  ycu  are  a  buyer  cf  steel  cr  bitumincus  ccal, 
remember  Dcscc  products  are  more  nearly  lOOfo  Canadian 
than  any  similar  products  available  anywhere. 

DOMII^ION  STEEL  AND  COAL 

CORPORATION  LIMITED 


IXICUTIVE  AND  SALtS  Of  f  It  tS  I,  AN  ADA  riNlINT  BLDG,,  MllNVREAl  VVAHI  HOUSCS  AND  SALES  OvnctS  ACROSS  CANADA 


•  Only  PretfUMr  ef  Steal  antf  Steel  Preduett  In  Canada  Wholly  Self-Sustained  Within  the  Gmplfe  • 
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pro\r;iieiit  over  1D)0  and  the  com- ■  end  of  1010.  .Sulphide  rcplncem''nl 


I  BRITISH  COLUMBIA 

British  Columbia  Seeks 
War  And  Base  Minerals 

Kidd  Season  of  191.2  \^ill  Be  Marked  by 
.Attention  to  Seareh  for  Materials  for  Muni* 
tions  With  Close  Co-operation  by  Provin¬ 
cial  and  Federal  Departments  —  Old-Time 
Prospecting  Methods  No  Longer  Adequate 


pany  has  a  good  financial  position 


fdiovving.s  have  hren  revealed  on  the 
hollom  level  and  offielaKs  are  niaU-  ; 
Bralornc  Minc.s  ’  i."g  p!an.s  to  deepen  the  main  shall  I 

'  U'ilh  operations  at  its  main  pro- i  f"'*  ! 

perly  vv  ell  established.  Bralornc  i  ",  ‘i’ 

iMinw  .s  giving  considerable  atten- .  f-®"’  o  h'S'’  °‘'  - 

tion  to  deposiU  of  strategic  minerals  f  lowering  of  operating 

not  only  at  its  property  but  else- I  L^t 

I  where  on  the  west  coast.  In  eon- 1  ShamrocK  group 

'junction  with  other  major  miningi^"^  ‘he  latter  i.s  being  c.stensivci.v 

,  groups  a  promising  placer  prospect  ,  Kainbow  formation  in 

[carrying  reportedly  high  values  ;n|  ..  .  ,.  ,  . 

;r.  (i,J"hich  the  productive  veins  of  both 
I  tungsten  IS  being  e.\plorcd  in  the  ,  ,  ,,  ,  .  j  u 

.  ..  «..i- '  the  Island  Mountain  and  Cariboo 

1  UKon  rerntory.  Considerable  "ork 

1,.,  „  <-'OW  Quartz  mine  occur.  Shoui.-i 

has  been  done  in  Bralornc  s  ow  n  I  ,  , _ , _ . 

.„in  -r,  i  sufficient  ore  be  developed  on  trr 

.Time  and  mill  in  an  attempt  to  ..  m  ..-rti.i-' 

,  •  1  ,-L-  ,  onamrock  group  a  new  mill  woula 

oovclop  commercial  quantities  of , .  _ 

....  f  .  .  ...  be  ncccssarv  for  production. 

•chcelitc.  the  ore  of  tungsten,  w  hicn  j  ■ _ [ _ 

I  has’  been  found  on  the  5th  level.  Ore  I  vr  4  .  u  m 

reserves’  in  the  mine  at  590.000  tons  |  Kootcrav  nCilC 

arc  good  for  five  years'  operation  at  '  Underground  ore  developments  at 


fO  V  VI  lOIVt  V,  i  Cl  U  1C  '  ,  ,  .  •  # 

deposiU  of  strategic  minerals  f  lowering  of  operating 

ily  at  its’  property  but  else- I  L^t 

*  *  t  •'  f  #,w  tHA  Miarl  C  h  a  rsM*/M’»Lr  wr/Mirk 


j  cd  the  Myrile  and  Shamrock  group 
j  and  the  latter  is  being  c.stcnsivci> 

I  developed  with  the  intrntion  of  e-.  ■ 
i  ploring  the  ftaipbow  formation  ir. 
[which  the  productiv’c  veins  of  both  I 
the  Island  Mountain  and  Cariboo ! 
Gold  Quartz  mine  occur.  Shoui.i  ! 


By  HON.  HUBERT  ANSCOMB,  rcsci’vcs’  ill  the  mine  at  990.000  tons  KOOtcrav  nciic 

Ministry  of  Mines  BriHih  Columbia.  |  f,PP  t-ood  for  five  years'  operation  at  I  Underground  ore  developments  at 

DURING  the  1942  field  season,  which  has  started  already,  j  the  current  rate  of  milling.  Eamlngai  the  properties  of  Kootenay  Belle 


the  Department’s  engineers  will  direct  their  attention  to  cn- 


and  working  capital  showed  little  | '’avc  not  been  up  to  c.xocc’tation 
change  at  the  end  of  1941.  despite  1 3*^4  la.'t  annual  report  states  th"’ 


.  a  -  111  i.  r  •.,,11  u/ianse  at  inc  ciki  oi  ivki.  uiApiiu- ; 

COlirajring  the  searcil  for  ana  development  Ot  ^^a^  mineiai  and  operating  charge^.  Bralomc  | '^hilc  ore  reserves  wero  better  then 

base  mineral  properties.  operating  subsldiarv.  the  .Summit  j  Pjevlouslv  repoi’led.  general  con  ' - 

Since  the  outbreak  of  war  the  Provincial  and  Federal  De-jKing  mine  in  Nevada,  is  in  eucees.;- |  t'f"’-'’  "ere  le.s.s  favourable  for  fill.’- 

partments  have  lx>cn  working  in  close  co-operation  to  climin-  T"'  operation  a.s  Bucc’oneer  |  production  ovv^^  ^nd'rom'' 

^  1  1*  r  rc  i  Cv,  Mine  on  Vancouver  Wand  in  which  or  tne  oiononies  ai  ncpia  ana  con.- 

.Tic  duplication  of  effort,  both  in  field  work  and  in  the  dissem-  ^  controlling  interest  is  held.  i  pletion  of  the  main  e:;pIoration  p"o- 

ination  of  information.  This  year  the  Federal  Department  of  _  I  gram  which  the  company  had  plan-, 

.Mines  and  Resources,  through  the  Geological  Survey  branch,  Cariboo  Gold  Quartz  I  , 

will  confine  its  efforts  in  British  Columbia  to  the  search  for  ^vhile  production  of  Cariboo  Gold  I  •\^‘y;^/Xo7eThTn  a 

and  prospecting  of  chrome  deposits.  The  Provincial  Depart-  Quartz  showed  a  further  increase  j  although  some  improve- i 

ment  will  place  special  emphasis  upon  tungsten  and  other  war  last  year  over  the  1940  figure,  higher  j  shown  in  Ihei 

miiiei-ala  Operating  costs  nuJIified  the  gaini^atier  part  of  the  vc.sr.  general  oii'- 

To  entourage  the  production  of ;  been  sufficiently  attractive  to  war-  Lre'^rUr'-Vfe^tra"s?aJe  i  ^ 

tungsten  the  Department  will  buy  I -rant  capital  investing  in  them  at  ?  .he  preceding  v^ar  S  ^  ^ 

small  lots  of  ore  for  whi  :  current  metal  prices  °  .-howed  j 

markrt  them  when  sufficient  ton- i  During  the  depression  the  Depart-  m  at  R7’  bb 


market  tl’.em  when  sufficient  ton-  i  During  the  depression  the  Depart-  ‘  | 

rage  'one  i  X"Keli7ral'"Li^  with"435.456  tons 

Previous,  average  grade  de- 


JC  a  snare  irom  -i  cenus  a  snare  ^  f,,,  hoped  for.  Financial  position  is 
n  the  preceding  year.  Ore  reserves  1 3(rong. 


Mount  Zcballos 

Mount  Eeballos  Gold  Mines  is  pro¬ 


hundred  pounds  will  be  purchased  menUs  of  Labour.  established  i  -07  4r7  n?  On  1  seeding  with  mining  and  milling 

under  this  scheme.  Other  w  ar  j  I  raining  scheme  for  Prospectors.  | ^  ’  7’  1  operations  on  its  properly  in  tiv 

minerals  mav  he  purchasod  in  I  This  work  was  limited  to  young  men  1 ria*i*  of  mill  operations  last  scat  ,  on  the  west  coast  cf 

sma'i  iots  if'  and  when  prices  and  ’  and  on  the  outbreak  of  war  "as  ;  Vancouver  Wand,  British  Columb  a. 

conditions  are  such  that  shipments  ,  abandoned  as  many  of  the  young  , and  fou.  .  cars  rcquii  ements.  ,  totalled  .'S37I.- 

r  an  be  made  to  a  market.  It  is '  they  are  worth.  Few  of  these  have  of  he  majoi  developments  ove  .5567,027  for 


hopy-d  that  this  purchasing  scheme  !  men  hi  training  enlisted 


the  MPr  P^st-  the  development 


w  iU  encourage  the  prospector  and  !  armed  forces  and  others  soon  found  ;  °f  B’C.  ore  zone  in  which  a  num-  ^  a^. 

lessee  to  sort  and  band  cobb  schee-  work  in  the  mines.  j  ber  of  shor,,  ore  shoots  w  ei  e  open  d  ,  report  it  is  obvious  that  last 

I  tp  which  occurs  at  many  places  in  Since  the  outbreak  of  war  the  1  up.  Barring  any  uiMorescen  develop-  >  earning.s  failed  to  reach  the 

the  Provinces.  By  so  doing  he  w  iil ,  Department  has  advocated  the  |  ^ents.  offic.als  believe  that  earniiieS  ^  rarned  in  1940.  Minin.g 

get  some  ready  cash  with  w’hich  to  ■  training  of  a  number  of  enlisted  not  show  any  further  decrease.  1  proceeding  through  a 


the  Provinces.  By  so  doing  he  w  iil ,  Department  has  advocated  me  i  ws.  y  w,ais  uti.i  .c  umi  la.  .g^,  ^  earned  in  1940.  Minin.g 

get  some  ready  cash  with  w’hich  to  ■  training  of  a  number  of  enlisted.  "“1  not  show  any  further  decrease.  proceeding  through  a 

I’arry  on  development  work  to  the  men  and  although  this  scheme  has  .  _  ,  j  i.  '  number  of  audits  but  no  recent  re-  I 

*.iagc  where  a  mining  operation  been  approved  by  the  Federal  Do- |  Coasolldatcd  bmcltcrs  [ports  have  been  received  on  results! 

may  be  justified.  It  is  hoped  also  ^  parimcnt  of  Mines  and  Resources,  it  i  As  is  to  'oe  c.xpectcd,  Consolidated  'obtained.  I 

that  a  small  but  material  tonnage  |  has  not  been  able  to  make  suitable  |  Mining  and  Smelting  is  now  work- |  _ _  _ 

of  an  essential  w  ar  mineral  may  be  arrangements  with  the  military  au-  !  ing  at  capacity,  having  maintained  |  Pinncpr  Cold 

obtained.  '  thorities.  VVe  are  now  advocating  '  full  output  ail  year.  The  gold  and  Atthn.,^  .ho  1  Tor  to  o’c  r,f 

seeking  Base  -Metals  '  L^?nrdrsc"hVged"7rom^^  mines  are  still  f  owing  pAUhougi  th^.  Ioi  er 

Recently  at  the  request  0  f ‘he  output  of  produced  any  alteration  in 

.Metals  Controller  the  Department,  "  ho.  w  tnjo  not  fit  enough  tor  actnc  ^  z,nc  and  lead,  although  not  specified,  nosiiinn  whirh  i,  that 

ivorkir.g  in  co-operation  with  the  '  sor'.'oo.  "’ay  bo  quite  fit  enough  to  ;  ,3  holieved  to  be  as  large  a.?  possible.  |  jg  oraduallv  declining  a* 

Mining  Association  of  British  Co- ,  SO  into  the  hills  to  prospect.  This  |  Expansion  has  been  the  I'eynotcjl  ,  ,  „i.’ 

iumbia.  has  collected  and  is  sum-j"°P‘4  be  a  rehabilitation  rncasurc,  nf  company.  Tungsten  eoncen- j  ,  'I  ,  .  ,  ° 

marizlng  available  information  on  fo4  after  aoout  a  five-month  tram- ,  mator  is  bci.ig  increased;  prospect-',,'  hiHier  -ra^tn^  rnrmmterrft  near- 
base  metal  properties  contained  in  :  the  wouId-bc  prospector  ^hou.d  1  j„j,  la  ^jp.  the'  ,h„  „omnanv  hac  hren 

the  files  of  the  member  co.mpanic.s  be  grubstaked  for  at  loast  a  couple  added  tin  to  the  li-L  nhi„  r-pTn  T  renn-aiU'  saCefarim-v 

of  the  Association.  The  member  ol  years  and  his  work  should  be  jf  ^oducts:  the  new  power  plant 

companies  of  the  Mining  ,\ssocia-  -supervised.  Out  of  this  proposal  ^  Brilliant,  being  built  by  West 


arrangements  with  tne  military  au-  ;  mg  at  capacity,  having  maintained  |  Pinncpr  Cold  I 

thorities.  VVe  are  now  advocating  '  full  output  ail  year.  The  gold  and  Ai.hmrh  .hr  ir,.r’r  r,f  I 

the  training  as  prospectors  of  men  :  mercury  mines  are  still  show  ing  '  "  J f  havr 

being  discharged  from  the  army  1  further  "ain  w  hile  the  output  of .  ^  1  Mining,  of  B.C..  ha\c| 

who.  w  hiio  not  fit  enough  for  active  [  z,„c  and  lead!  although  not  specified,  |  rr.mraT^'.os'iHon^^vh^  I 

service,  may  bo  quite  fit  enough  to  1 13  believed  to  be  as  larec  a.5  possible  I  gceial  position,  wlych  is  that 

go  into  the  hills  to  prospect.  This,  Expansion  has  becn^lhc  keynote  i 

would  be  a  rehabilitation  measure,  this  eormanv.  Tuiifr^trn  concen- I  ^ower  ^lade  ore  bciiia  ; 

and  after  about  a  five-month  train-  ;  <-<?vclopcd  on  deeper  levels  to  replace  I 


STEEL  CASTINGS 

OF  BVERY  DESCRIPTION 
FOR  THE  WEARING  PARTS  OF 
A  MINING  ► 

MACHINERY  AND  EQUIPMENT 


companies  of  the  Mining  ,Vssocia- 


.  :  er  the  surface,  the  company  has  been 
'  able  to  keep  a  generally  .cati.sfactory 
position.  Ore  reserves  have  .sho'.Mi 
,  slight  deelinc.s  in  tonnage  .and  grade 


•JOLIETTE  STEEL  LIMITED,  JOLIITTE,  QUE. 

SALES  OFFICES;  MONTREAL  •  TORONTO  •  SUDBURY  »  WINNIPEG  •  VANCOUVER 


ludgf'  aiKi  ^icLuu  ui  uiu  ill  iuiG  Lii.iit..  '  -  ‘  1.  »  aov.  n  jasi  yoar.  ana  is  not  c\pectea  ,  ,  a. 

the  capital  cost  necessary  to  equip  P>-oy>4cd  with  just  enough  of  a  re-open,  but  with  the  expansion  eontmurd  with  no  ijry  Con¬ 
cost  at  which  ore  can  be  mined  and  foP'4  be  entitled  to  anything  he  ”  net  effect  on  earnin-s  '  «  financial  position  is 

marketed.  This  work,  which  ha.5  fmds,  which  would  provide  the  m- [  ^  °  .  __T..  :  satisfactory, 

been  under  way  for  the  past  six ;  ccntivc  to  work.  j  „  —  - 

weeks,  will  bo  completed  shortly  so  j  Modern  Prospecting  j  u  u  oc  i  i  iiniiijt  Pnvatccr  .Mine 

far  as  the  more  promising  proper- j  The  day  of  the  old  lime  prospec-  .  reserves  being  deaclopod  Privateer  Mine,  largest  operator 

t.efi  are  concerned.  tor  has  long  since  passed  and  what  i‘’  north  end  at  Gold  Belt  Min-, 

The  Department,  w_orking  in  co- |  jg  needed  today  is  a  man  with  the  [[['S  Co.  arc  stated  to  bc_  replacing  , 
operation  with  the  University  of  |  game  stamina  and  willingness  to  live  dimini.shing  rcscrics  of  the  souto  , 

British  Columbia,  the  .Mining  in-  j  a  ha.-d  life  and  do  hard  work,  but  he  ''"‘if’  Earnings  have  been  holding  up  j 
tiustry,.and  the  office  of  the  Metals  must  have  a  much  greater  know!-  duite  well  and  production  so  far  in  , 

Gontroller,  has  established  a  War  |  c<j-c  of  rocks  and  minerals  than  the  ‘be  current  year  has  been  well  up  ! 

Metals  Research  Board.  The  object ;  old-timer.  He  must  be  able  to  read  '  f®  ‘b.at  of  a  year  ago.  M'orking  1 
of  this  Board  is  to  make  use  of  the  j  ^  map  as  well  as  use  a  gold  pan,  and  i  capita!  posilion  is  quite  satisfactor; , , 
ore  dressing  laboratories  of  the  Uni-  ho  must  know  many  of  the  un-  af4  dividend  payments,  which  start-  ■ 
versity  of  British  Columbia  that  are  ,  known  minerals  as  well  as  the  :  cd  in  1940,  s-hould  be  continued  for  ' 
idle  during  the  five-month  summer  [known  ones.  In  other  words,  he  [  some  time,  unless  general  conditions 


Privateer  .Mine  i  in  the  Zebaiios  area,  e.xperienced  a  I  result  of  .-mialier  nulpul,  duo  to 'creased  rhargrs. 

Privateer  -Mine,  largest  operator  ■  decline  in  earnings  last  year  as  a  '  treating  lower  grade  ore  and  in- |  (Continued 


A  further  decrcas# 
on  page  21 ) 


Metals  Research  Board.  The  objec 
of  this  Board  is  to  make  use  of  th, 
ore  dressing  laboratories  of  the  Uni. 


vacation.  The  University  is  supply-  i  must  have  training  and  he  must 
ing  ihc  laboratories  and  the  Depart-  ,  have  financial  support, 
ment  and  the  Metals  Controller  pro-  |  During  the  current  season  the  De- 
\  iding  sufficient  funds  to  carry  on  partment's  assistance  in  road  and 
the  work.  The  work  will  bo  done  |  trail  construction  will  be  confined 


must  have  training  and  he  must  j  foe  20M  and  .silver  mining  become 
have  financial  support.  '  1(^0  unfavourable. 

During  the  current  season  the  De-  '  - 


Granby  Consolidated 

Resulting  from  an  increase 


Mines  and  Resources.  Research  1  metal  properties  and  also  will  not  ,  T,  6,7  cT, 

work  in  the  laboratories  will  be  con.  be  granted  to  mad  or  trail  improve-  ifv,,  ] 

fined  to  war  minera’s  and  their  '  ments  to  operating  properties.  As- 1 1,  o-.  ^  f  ^ 


i.ncei  to  w  ar  minora  s  ana  ineir  ments  to  operating  properties.  As- ,  o’>  _  •s-co  coo  „  et  n 

recovery  as  by-products  from  exist-  '  gistance  will  be  tow  ards  helping  new-  ® 

in;;  operation.^,  a.g  u  rll  as  treatment  i  production.  ^  snare.  Durm^,  the  \ear  the  com- 

metiiods  for  the  possible  recovery  of.  During  the  past  few'  years  the  I  o^ded  a  total  of  1.935.141  tons 
w  ar  minerals  from  properties  not  [  chemical  and  mineralogical  iabora-  Plf  ^ 

now  in  operation.  This  work  will  I  tories  of  the  Department  have  been  !  ’ynbslracting  the 

he  pupplementary  to  the  work  of  [  provided  with  thoroughly  modern  ^  shipments,  to  bring  the  total 

the  Ore  Dressing  La'ooratorics  in  :  equipment  and  the  Department  is  : 

Ottawa,  already  crowded  with  work,  now  able  to  provide  the  bona  fide  j  ®  <on«’  As  a  result  of 

and  will  be  closely  related  to  the  ,  prospector  a  service  that  cannot  be  over  steel  and  other 


the  Ore  Dressing  Laboratories  ir 
Ottawa,  already  crowded  with  work 
rend  will  be  closelv  related  to  the 


priority  control  over  steel  and  other 
materials,  and  increased  labour 


f'c^d  '\'ork  of  the  Provincitil  <ind  i  ocjusllrd  olscw’Jicrc.  Pwcccntly  hish-  i  cind  inciesscd  IsbouT 

I  cderal  Department.  [grade  spcctrographic  equipment  [  company  ha.s  decided  to 

The  .Minor  lIlineraK  j  that  w  ill  permit  the  rapid  identifica.  1  P°®vPone  until  after  the  w  ar  the 

Since  the  outbreak  ot  war.  and!  Lori  of  and  determine  the  quantities  !  smelter  to  reduce 

in  fact  for  two  years  prior  to  the  of  rare  metals  that  may  be  present  I s  concentrates  into  blisle.’ 
outbreak,  the  Department  has  turn-  I  in  ore  samples  submitted  for  assay  copper.  Retirement  this  year  of  the 
rd  its  attention  to  the  minor  miner-  !  ha.s  been  installed.  Tlie  Depart- | ®  o-year  debentures  willj 

•il.?.  whicli  are  now  called  .virafegic  !  ment  doe.s  free  assay  work  for  thC|'^®'c  the  company  free  of  debt.  j 

or  war  mineral.?.  At  the  outbreak  of  I  bona  fide  prospector  through  a  '  — ’ — —  1 

ar  a  g.-rat  deal  of  information  had  |  registration  sy.slcm  wliercby  the'  Hcdlev  iMa.SCOt 

Iveen  aocumulated  on  mercury,  I  pro.'-pector  makes  a  declaration  as  [  D-espite  a  gain  in  amount  of  fon- 

tung.'ten.  chromite,  manganese  and  '  to  the  amount  of  time  he  has  spent  '  page  milled  in  1911  profit  of  Hedlrv 

molybdenum  depo.sits  and  this  in- j  prospecting  during  the  past  three  ^|^,cot  Gold  Mines  dipped  sli-hUy 
formation  was  immediately  for-  years  and  the  time  he  intends  to  '  as  a  result  of  lower  avera'-e  --raz’r 
w  ai-^ded  to  the  Federal  Depm’tment  j  spend  during  the  current  year  for  '  billed  and  increased  operating  eo.st!- 
of  Mines  and  Resources  m  Ottawa.  !  w  hich  he  registers.  The  Depart-  since  neither  depreciation  or  depir- 
Bullelin.s  on  mercury,  tungsten  and  ,  ment  prorate.?  the  work  according  ,  tion  charges  are  taken  into  coii'id 
molybdenum  have  been  pu'Dilshed:  to  the  time  the  applicant  spends  in  j  ppation  by  the  company  m  fixin- net 
'•  ork  on  chromite  and  manganese  .  prospecting  and  there  us  no  limit  to  ,  income  for  dividend  purposes  “pay- 
deposits  to  date  has  not  been  par- i  the  amount  of  work  that  may  be  i  mpnfe  in  hnt'i  in-ti  =r,Ji  ioTin  n'l 
ticulariy  encouraging  and  the  in-  [  done  except  the  ability  of  the  labor- net  earnings  More  attenUon 

formation  ootained  has  not  yet  been  atory  staff  to  handle  the  work  in  !  ...as  n'lvnn  m  enfan/,  1-..  ' 


Hcdley  iMa.scot 

D-espite  a  gain  in  amount  of  fon- 


.  ,  u  cecded  net  earnings.  More  attention 

formation  ootained  has  not  yet  been  atory  staff  to  handle  the  work  in  [  ^.gg  given  to  surface  c.xploration  last 
puolished.  The  Departments  work  ,  conjunction  with  other  Depart- j  ..par  and  as  a  result  ore  reserves 
to  dale  on  war  mineral  prospects  [  mental  work.  The  result  is  that  I  ^cre  reduced  bv  21 S3S  tons.  How-' 
has  covered  everything  that  an  or-  the  bona  fide  prospector  receives  a  p^pp  „  pompanv  is  now  en-aeed  ' 
d.nary  field  examination  can  cover  very  liberal  amount  of  free  quali-  ,  inien^i,  ^  ,infior,Trr.,,Tia  i 

and  edditional  information  can  be  ,  tativc  and  quantitative  w  ork.  '  veionnent  n,<  in-  t«  n 

obtained  only  by  digging  or  drilling.  '  The  Department  has  adopted  a  'S  ° 

It  ha.s  been  pointed  out  to  the  Feci- ;  flexible  policy  for  the  duration  of  ,  1  ^ 

eral  Government  that  if  certain  :  the  vvar  and  can,  upon  a  moment's  orebodies  m  | 

m.nerais  are  going  to  be  required  it  j  notice  it  new  and  unfore.'cen  eondi-  !  T  _  I 

i.s  lime  to  start  digging  or  drilling  tions  arise,  change  its  program  I  ,  driving  | 

upon  the  known  deposits  to  see  what  of  field  work  to  meet  them.  1°^  1'’'!'’  | 

_  I  rounding  claim5.  In  addition  to  gold 

United  States  to  be  used  in  the  Allied 


. . 


Base  .Metals  Mining  ;  United  States  to  be  used  in  the  Allied  arsenic  and  copper.  1 

Operations  at  Base  Metals  Mining  '  "'®''  effort.  No  decision  has  yet  been  [  _ _ 

Corp.  are  continuing  but  the  ore  re-  [  made  as  to  what  course  will  be  !  Island  Mountain 

serve  picture  is  now  exceptionally  |  taken  when  reserves  are  exhausted.  |  Another  record  year  for  produc- 
ncalthy  although  the  mine  has  suf- |  The  corporation  could  be  w  ound  up  j  tion  and  earnings  was  e.xperienced 
ficient  ore  to  last  for  a  number  of  on  disposal  of  plant  and  equipment  by  Island  Mountain  Mines  in  1941 
month.?.  The  company  i.s  operating  and  again  the  latter  could  be  used  while  at  the  same  time  development 
four  mines  ■vvith  zinc  and  lead  con-  [  on  any  new  property  which  Base  I  was  able  to  disclose  new  ore  w  hich 
contratps  being  forwarded  to  smelt-  ,  Metals  might  be  able  to  discover.  |  re.?ultcd  in  a  gain  in  ore  reserves  to 
ers  and  reduction  plants  in  the  Last  year's  operations  showed  im-  ,  73,000  tons  from  57,700  tons  at  the 


ore  reserves  to  , 
■(X)  tons  at  the 
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Gnada't  fightins  lerecs  on  land,  tea  and  air  are  doing  a 
magnificent  job. 

No  leu  spectacular  it  the  work  of  our  skilled  and  unskilled 
LiS?TLii\  Canada’s  ever-expanding  industrial  effort. 

The  Sherwin-Williams  Company  of  Canada,  Limited,  it 
*  proud  that  it  hat  been  called  upon  to  do  its  share.  In  meet¬ 
ing  the  demand  for  special  finishes  to  protect  guns,  tanks, 
planet,  munitions  and^  other  War  equipment,  paint  technicians  are 
bringing  to  the  fore  the  utmost  in  skill  and  inventivenen.  Our  produc¬ 
tion  capacities  are  being  taxed  to  the  limit,  but  we  are  ready  to  product 
more,  and  more,  end  still  mere,  at  our  contribution  to  the  Victory  for 
which  we  strive. 

To  painters  working  twenty. four  hours  a  day  in  defence  plants  *11 
over  the  country  we  iav“  "Carry  on  —we’ll  not  let  your  brush  go  dry!" 

he  SMenwiH-WiLUAMs  Co. 

$/  Canada.  Limited 
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MAMTOBA 


Manitoba’s  Minerals  Play 
Big  Part  In  War  Effort 

Ba&p  Metals  Prodiiecrs  Add  Materially  to  Na¬ 
tions  Supply  of  Minerals  for  Munitions  — - 
Search  Is  Being  Continued  for  New  Properties 
•—Gold  Mines  Operated  On  Normal  Basis  — 
Scarcity  of  Capital 


Sy  MOM.  J  i.  McDIARMID, 

D*parlmcnt  of  Mines  and  Noturol  Resources,  Manitoba. 


chromite.  'I'o  date  none  of  thcfo  are  ;  asaooiated  with  Cretaceous  sedi- 
[ikno'w  n  to  occur,  hut  geological  con-  mcnt<i  jn  the  Porcupine  Mouniain  | 
dition.s  are  not  unfavourable  for  area.  Here  the  manganese  occur.s  a."! . 
.them.  Tin  i.s  known  to  occur  to  a  i  a  constituent  of  nodule.s  within  j 
'  limited  e.\1ent  in  the  Bird  River  shale  horizons,  and  is  similar  in  very  ; 
area  of  southeastern  Manitoba,  and  many  respects  to  the  nodular  man-  j 
also  at  Red  .Sucker  lake  in  the  ganese  occurrences  which  are  at- i 
northeastern  portion  of  the  Prov-  tracting  attention  at  the  present  | 
ince.  Occurrences  of  tungsten  are  time  in  the  vicinity  of  Chamberlain,  i 
,  known  at  West  Hawk  lake  in  south-  South  Dakota.  In  the  Manitoba  de- 1 
eastern  Manitoba  and  at  Herb  lake  '  posits  the  nodules  are  believed  to  i 
north  of  the  Hudson  Bay  railroad.  |  constitute  appro.ximately  10  per  cent  I 
During  the  past  two  years  consid- !  of  the  shale  horizon  in  which  they  | 
erablp  interest  has  been  show  n  in  occur,  and  the  average  manganese  i 
the  occur rence  of  manganese  in  the  content  of  the  nodules  themselves  is! 
Riding  and  Porcupine  Mountain  appro.ximately  15  per  cent.  | 

areas  of  western  Manitoba.  These  ’  Deposits  of  silica  sand  suitable  for  i 
deposits  ma.v  be  sub-divided  broadly  the  manufacture  of  glassware  occur' 

,  info  two  types.  Deposits  of  bog  man-  ;  within  the  Province,  and  the  area  i 
I  ganese  constitute  the  first  type,  and  ;  between  Lake  Winnipeg  and  Lake 
j  occur  as  relatively  small  lenses  of :  Winnipegosis  is  known  to  be  under.  I 
j  loosely  con-solidated  pyroluMte  in  lain  by  large  and  e.xtensive  deposits  1 
I  the  form  of  the  recent  spring  de- i  of  dolomitic  limestone,  a  possible  i 
posits.  The  .second  type  of  deposit  is  '  source  rock  for  magnesium  metal,  I 


S  i  s  c  o  e  Gold  Mines 

LIMITED 

First  Straight  Qold  Producer*^ 


A  RLV'ILW  of  the  mineral  Indus- i  broken  reserves  which  have  risen  i 
try  of  the  province  of  Manitoba  for  from  approximately  100,000  tons  to  j 

the  past  \oar  indicates  that,  while '  140,000  tons.  IP’RITr*  a#II 

it  occupies  the  position  of  the;  During  the  vear  t  his  companv  de-  I  C0l1linil6y  I 

xoungest  member  to  the  industries  ;  clared  two  dividends,  total  amount:  - - - - - 

of  the  Province,  it  is  making  a  very  ;  of  which  was  $178,631,  bringing  the  |  (rontin.ieH  lor 

substantial  contribution  to  the  met-,  total  amount  paid  to  shareholders :  .,„  Continued  from  pa  e  19) 

Pilic  requirements  of  Canada’s  war  ,  i„  ^Iviftend  disbursements  to  date  to  !  .  ^  i  Sullivan  Consolidated 

rffori.  During  the  >oar  just  passed,  ;  $2.831.>.3.39.  1'°"*  «  J’esu't  of  "hich  production  0^5  ^  further  exoanslon  i 


•  Continued  from  page  19) 


Due  to  a  further  expansion  in  ore 


normal  production  was  maintained  ;  The  tw  o  other  gold  producers  in  I  f'”'"  51.897,000  while ,  reserves  Sullivan  Consolidated  Mines  ! 

bv  all  or  the  inincs  in  the  i  lov  nice,  |  Province,  God’s  Lake  Goid  Mines  j  were  reduced  from  $.561.-  Limited  last  year  has  been  able  to! 

remote  northeastern  000  to  $475,000.  The  companv  under- ;  >'«  niiHing  rate  to  500  tons' 

en  impoi  uni  . scan ,  i  .1  cci  n„  1  portion  of  the  Province,  and  Gun- 1  look  a  very  extensive  cvnloration  ' In  spile  of  thus  increase,  how- 1 
creased  war-time  demands  and  ex- ;  .  reservpc  continne 


.  noh'r  nnH  h-.  ^ expciidod  large  sums  for  |  creased  withdrawals,  were  reduced  |  PO‘"f  of  '’*ow’  of  earning! 

in  iioMine  on  noo.c  ano  U‘isc  |  development.  Ex- ;  bv  a  few  thousand  ton.s  to  .”,03  000  considering  mine  dcvel- ' 

mcla  piopr-itics  gave  sound  na.si.s ,  con- 1  tons.  The  greater  amount  of  ton- 1  opmonL  Sullivan  is  now  in  the  best  I 

tor  nope  nai  new  p.o'uiceis  primarily  of  the  exploration  I  nage  w  ithdraw  n  has  been  partlv  I -'fiapo  of  'fs  Large  amounts  1 

t.iese  me  a  I.s  may  he  aided  to  liiC|„(-  opp„prj  up  by  the  new  :  offset  bv  a  decline  in  average  grade’  of  money  have  been  expended  last; 

tanks  01  the  imiusi!.\.  im-  "’''‘'o  Gunnar  Gold  '  but  even  at  the  current  basis  of !  on  development  work  but  this ; 

IliHsoii  Bay  .lining  and  .>mc  im.,  yjiup,  continued  intensive  oxplora- '  about  ,$12,60  pe  •  ion  the  profit  mar- 1  f**®  more  than  justified  by  de- 1 
Comp.aiiy  Limited  and  .Snemll  GOi-:,]^^^  lower  levels  <2.000-foof )  :  gin  i.s  still  substantial.  |  velopments.  Earnings  are  expected; 

don  .Mines  Li.iiitcd.  I  w  o  lai  ge  base  addition  to  the  examination  of  _  :  fo  have  been  a  little  higher  during  ' 

metal  producers  of  the  1  rovime.  to-  3, n^^  properties  in  the  vicinitv  of  ”  ''he  most  recent  year  and  further] 

gether  coniriouted  approximately  ,  ]aitpr  work  resulted  I Owell  Rouyn  Gold  i  increases  may  be  anticipated  due  to 

.vS.OOO.oiiO  worth  of  copper  and  z'ncij,,  linking  and  drifting  opera-  .\fter  having  constructed  ii.s  own  :  f'*‘'’f  "'a'  future  operations  may 

in  .addition  lo  a  leiy  suostanlia!  ne-ama  minintr  r.Inim  •■..'•,0  ir,,,  mni  r,a,iir,i.  in.!t  ,  o.j,.  n,.,,..  I  not  bo  (luitp  as  extensive  as  thn.sc  ■ 


Tonnage  1929-41  .  1,858,456  tons 

Production  and  Income  1929-41  .  $21,799,820.00 

Dividends  Paid  1929-41  .  $  7,443,993  00 

Current  Assets  3  1  St  December  1941  .  $  1,462,544,00 


HEAD  OFFICE 

907  Dominion  Square  Building,  Montreal 


Properties 

Dubjisson  Qnd  Vorson 

Townships,  Que. 


,M'ne  Ot'ic* 
S'scce,  Cue 


Kcciions  of  Ihc  nvne  iviiv-  in  .Sa.s  -50.700  tons  of  oro.  One  dividend  w  as  '  "T  ,  Bouyn  ore  is  e-spcciady 

,  VP"  '  .  .V  ,•  naid  Hii-in!-  the  vear  amniintin.-  m  su'taole  for  .Noraiida  smelting  oper- 

kalclmw  nn  and  therefore  the  pro: ,  the  vear  amountm,.  'T  g^jons,  providing  flux  for  w  hich  there 

fluotioil  above  quoted  includes  le.vs  ■  ■'•'.l-L  incie.a.sine  need  in  v  iow  of 


I  the  Powell  Rouyn  ore  is  e.spccially  j Property. 

suitable  for  .Noranda  smelting  oper-  :  - - 

aliens,  providing  flux  for  w  hich  there  Waite  Amulcf 


isl  completed.  There  are  however  I,. g(pg  to  the  L’nited  ,  ov er,  a  di.sproportioiiate  amount  of  i  the  end  of  the  |ircviou.s-  vear.  in 

i"\^*  whk-h°in7ut'ure”vea"s*^mVvTid-i  !  ’'’P  work  is  required  in  mining  profit-  ,  add-itioii.  diamond  drilling  nidicaie.v 

“■  e-..,.-,.  -.-..i.,  h,-,..  -.bon  .cp™.  ...»  ..t  i,,  ,b. 

lid  if  opened  up  as  well  as  they  are  I  ’  "  _  s'b'o  i"  'fio  Pu-'d  for  the  fact  that  ,  LO.n.foot  level 

tporled  to  look,  may  further  add'  rudill-.,.  i  '’‘u'ually  being  ruined  ''1^ 

I  the  long  term  potentialiiie.s  of  i  >Vood  Caaillac  than  had  been  expected.  Heavy  |ia-^''"‘L  f'd-''  "ot  iiioved  .-o  ciivourag- 

ic  property.  d’he  searcli  for  ore  at  W’ood  Cafl-  nilitic.s  of  over  $200,000  to  .'liir '"e-  wlule  many  of  the  orebodiev  ir. 

- -  iliac  Mines  Limited  li.as  been  con-  Builders  Limited  tend  lo  reduce  the  •  •'’'“'ct  and  .Sebakwe  proper. 

Waite  Xmulef  '  tinned  to  the  l.uoo  ft.  level  with  shareliolders’  equilv.  Possibilities  being  rap.d.y  e\h.iiis(«d. 

,  1  ’  I  .  varying  rcsull.'.  As  the  ore.  appar-  that  larger  amounts  of  good  ore 

Ihe  .second  sub.slailtial  inerea.se  in  pritiv  I hrouglionl  this  propertv,  isiinav  bo  found,  however,  do  exist,  as  .Spud  ^'allev 

i-oduction  of  zinc  within  one  year  f,3^  ,p„gpg  i,„„  -  in  all  Cadillac  propertie.s.  .  i,»t  r  a  v-.r. 


British  Columbia  (Continued) 


(Con tinned  from  page  ’20 1 


an,.  ,n  MV  l•■’-i  ”  ations,  providing  flux  for  whieli  there  Waite  Amulcf  G"oo  ■(.  I'wci  wiin  snarenoioers  equiiy,  rossinii 

fluclion  above  quoted  includes  le.ss  ■'‘.‘-a.  incre.asine  need  in  view  of  -ri.  j  ■  varying  rcsull.'.  As  the  ore.  appar-  that  larger  amounts  of  good 

tnan  one-half  of  the  nnipiit  from  .r.jj  t’laiins  Recorded  Xoranda’s  largelv  expanded  opera-  he  second  sub.slailtial  inerease  iii  t  hrouglionl  this  property,  is ,  may  be  found,  how  ever,  do  exist 

'r,'  ■" 

aub.stani  in!  iiic:  ea.se  in  the  ore  treat-  icflccted  the  general.  Larniiigs  for  la.st  vear  have  been  .  Amulet  Mines  Limited  although  a  —————— 

ed  al  the  metalliir.’ical  ninni  of  the'!'^"'^  prevalent,  across  t  he  Ilomin- ,  est  iniatevl  lo  have  been  substantial- :  decision  to  add  to  CaCnada’s  supply]  B^IaS_u 

Hudson  Bav  Mining  and  .Smeltiii"  • 'f"*'  ’’f  difficully  I  |y  above  those  of  1940-1],  when  1.5 'of  this  vital  metal  may  be  delavedi  BrltlsH  ColUmbld  (COntinUCd) 

C’onipanv  Limiled  on  the  Manitob.aV V  P'  f’.'^Pf'f  'ors  <  in  oh-  cents  w  ere  reported.  The  closing  of  by  uncertainties  a.s  to  where  'the  j  ,  .....  - 

siaskaleliew  mi  houndarv  line  ,  taining  financial  assistance  for  their  |  the  mill  is  not  expected  to  have  any  i  company  stands  in  regard  to  taxa- '  (roniinMf.H  fmm  oii, 

f-askai-newmi  hounoaiv  line.  .summer  activities.  In  all  only  .5.54  delrimer-ts!  effccU  on  earnin.g  t ion  resulting  from  this  expansion.  (Continued  fiom  page  .Oi 

A(  (he  Klin  Klon  'claim.*;  -Acre  recorded  during:  llio'; _ -.or,  n>:  the  sliphtly  liighnr  cos  us  '  'I'hc  conipany’s  steady  progress  in  i ^anticipated  this  >car  and  it  is  tin- |  to  suspension  of  operations 

Daily  output  at  the  k'lin  Klon  .'ear.  Ihe  i>ro.spcctors'  interest  '’-’..s ,  vv  iil  be  offset  b;  the  elimination  ol  e.arniiigs  since  production  started  in  I'l'el.v  that  a  bonus  will  be  paid  with  .liilv.  Ihe  .\rliiigion  Mine,  is  un 

mine  increased  during  the  past  v  ear  Glireeled  mainly  towards  Ihe  finding ,  expensive  repiaeements  .and  oilier  I9,”i7  lias  not  been  interrupted  in  future  dividends.  Ihe  mines  ore  re- j  lea.''^  but  will  be  iciniinaB'.i  .1 

to  5.7.50  ton.',  and  at  Ihe  present  i  (^f  8ase  metal  and  gold  deposits,  at-  prohlem.c  conneeiebl  with  Ihe  opera-  1941,  when  a  total  of  .”,9  cents  a  ^erve  position  was  maiiuaincd.  next.  Comp.miy  paid  a  .V-  di' 

lime  its  o'njective  of  6.000  tons  has  "’otijth  it  can  be  said  that  an  in-  tion  of  a  mill.  share  lias  been  reported  compared  though  grade  of  ore  was  sub.staiitia!-  end  in  191u  and  a  .>c  one  last  vfa 

Viern  ailained.  This  was  the  re.sull  !  creasing  number  of  analyses  were  - -  w  il'n  less  than  1  cent  a  share  in  lower  than  at  the  end  of  lOld.  — 

of  the  installaiioii  of  new  ore-hand-  niade  In  Ihe  Provincial  a.ssay  labor-  Sifrnin  'Minos  ^5  ‘’''"'s  --  s’tsn's  Prident  mine,  a  .eu’osidiaiv .  i c- I  Sheep  C'rcek 

ling  facilities  in  the  mine  mi  l  large-  etory  for  strategic  minerals.  j  in  1940.  If  Waite's  share  in  .\mulet  |  ecived  a  large  amount  itf  devciop- '  ^ months  of  .Sh 

scale  expansion  of  the  melallurgical  ;  Private  individuals  continued  to  Due  to  a n^  ui crease  in  mdl  Ion-  pufaun  is  included,  last  year’s  earn-  mcnt  last  year  and  this  i.s  being  con.  |,i:escnf  fiscal  vear  cariii 

plant,  pari iculfirly  in  the  rearrange- ;  Prospect  though  on  a  greatly  re- ,  nage  from  ibO  loas  to  l.t  oO  ton.',  Hmoiint  to  58  cents  a  .share.  tinued  with  satisfactory  resull.s  in  .  substaniiallv  h'^her  I'ni 

nienl  and  addition  to  the  grinding  ^oeei  scale  tliroughoul  many  area.v|dailv  the  output  o.  bul.ioninci  cased  Aside  from  lax  uiiccrtalniie.s  the  way  of  ore  sliowing.s  be.iig  "o-  ^  indicatni’g  in  bicreT..?ed 

and  cias.sifyiiig  units  in  Ihe  mill.''"  "’O  Province,  and  several  of  the  siibstani  lallv  at  .Sigma  Mines  Lini-  which  have  yet  to  be  dissolved  Waite  tained.  The  life  aspect  of  the  miiiC;',  ihiriqii-io  fiscTi  vem-  than  i 
During  a  larg.«  part  of  the  year.  the,'"rge  mining  companies  employed  ited  during  the  past  vear.  in  •'‘P"o  ■  Amulet  mii.st  also  anticipate  the'look.s  promising  and  officials  (O’ '  '  ,  nt.ortrd  at  Hie  ti'ovioin.  ve-ir-r 
enlarged  zinc  jdant  operate-i  oii  a  prospecting  partie.s.  While  it  is  of  the  fact  t.iat  the  average  S(i'd  ,.(•  g  dispute  w  ith  t he  j eoiifident  of  continued  mine  "iw  a-  cQiUraft, 

.scale  compatible  w  ith  the  6.000  ton  t 'o"  early  to  predict  what  degree  of  content  has  declined  con.sidei abiv .  gpKjgj,  Ministrv  of  Supplv.  Cana- !  tions  for  .some  time  yet.  ■uul  deve'on-nent  re^n't  are*  n nr 

per  day  mine  oulptO.  the  additional  ;  Access  some  of  these  venluros  may  |  The  ore  reset  ve  pos'tion  of  the  (’om-  orpgt  ;  —  - . -  ksto.U  to  ’0^  'comin 


.Spud  ^■alle.v 

The  first  half  of  Spud  \’«i;e 
present  fiscal  vear  which  en<is  on 
Mav  31  .showed  a  con.<idcraoIe  djoii 
in  production  and  net  [iiofits,  wit’i 
corrcspoiidiiig  decreases  in  costr-. 
but  net  for  the  year  will  probablv 
be  considerably  lower  than  for  a 


ring  the  ; — r.er,  as  the  slightly  higher  eosts  '  'The  company’.s  steady  progress  ini'-'  anticipated  this  vear  and  it  is  tin- ;  to  su.'pon.sion  of  opoialions  las.  ypar  ago.  Companv’s  fniancia!  posi- 
'rcst  '’-mS  ,  vv  iil  be  offset  b;  Ihe  elimination  ol  c.arnings  since  production  .started  in  ^  bomi.s  will  be  paid  with  .liilv.  Ihe  .\rliiigion  Mine,  is  unde.  {Iqp,  j,  vor>  strong.  Ore  reserves 

e  finding ,  expensive  replacements  ,and  other  19,”.7  lias  not  been  interrupted  in  future  dividends.  Ihe  mines  ore  re- j  lea.'^  but  vvill  be  icrminaH'.d  .lit  .'  on  both  the  Goldfield  and  B.g  .‘star 
aosits.  at-  prohlenis  conneci  e:!  with  Ihe  opera-  1941,  when  a  total  of  39  cents  a  ^erve  pos-ition  was  maintained,  nl-i.'l.  next.  Cotnii.any  jiaid  a  .v-  divid-  properties  are  fairly  sal  .sfartorv . 


enn  in  i.'to  ana  a  .>c  one  .aei  vra..  wiiu  newer  development  on  th-' 

lattei  group  coming  along  fnirlv 
.Sheep  Creek  well,  having  outlined  a  p.rssihle  ore 

In  the  fitsl  nine  months  of  .Sheep  bodv  LSI  foot  long  and  4.  fee|  w  jde 
Creek’s  pi-escnt  fiscal  year,  earning.' 


feed  tiial  w  ,as  fequh  e.1  bv  tbi.s  oper- ; ''"'’c.  "  '’ory  encouraging  note  w  as  pany  ha.s  been  further  impi'oved  lo  gi-pain  at  a  price  related  to  that  Relief  Vrlinoion 

fition  being  drawn  from  accumulnt  -  '  s' ruck  during  the  latter  months  of :  about  l.’JOii.noO  tons  and  net  earn-  p,.„v,au;ng  before  war  broke  out.  .McnMnn 

ed  stock-piles  of  zinc  concentrate.;"":  .'ear  when  Ihe  diamond  drilling  mgs  wore  also  boosted  to  61  '’C"'®  niodified  by  a  provision  to  protect  R'lu  f-Arlington  Mines,  .•ontiolled 

Nurneiou.s  eltaiiges  were  introduced  i  hitherto  neglected  prospects  of  a  .share.  Ihe  outstanding  mine  dc-,|],p  mines  against  cost  increases.  ,\s  bv  Premier  Gold  Mining  Co.,  bi  ought 


were  substantiallv  higlicr  tliati  <a 
ycai  ago,  indicating  an  incre.ised  nr: 
for  the  1911-12  fiscal  vear  than  "a.> 
leiiorlrd  at  the  picvious  v ear-end 
Kinancial  position  is  satisfactory, 
and  development  rosiilt-,  are  under- 
sto.id  to  be  coming  along  favorabl;. . 
(die  rfscrve<  are  being  held  al  a 
good  f  giiie  for  an  operation  of  Ih,: 
size,  and  difficulties  of  increasing 


.‘surf  Inlet 

While  niillfped  has  hvx-n  lower  in 
latest  production,  with  a  resultant 
decrea.se  in  gold  production,  tonnage 
milled  at  .Surf  In’.»t  Coti.solidate-I 
hrjs  Itcld  up  faiily  close  to  that  of  a 
vear  ago.  Karning.s  for  the  fis.'a' 
yea:  which,  will  end  on  .tune  ’10  w  ,’i 
probably  be  lower  than  for  the  pre- 


is  thus  explained 


'Tlip  fact  that  Waite  .\mu!et  zinc  dueed  a  total  of  $2.6S'!..’136  from  193.’.  compare  ravoiira’o! 


In  the  smeller  in  order  to  cope  w  it li  i SoW  and  ba.se  metal  v  ielded  in  j  'elopnient  dui  ing  the  >eai  was  "’C  Amulet  costs  have  actually  ]  it.t  operation.^  at  Ihe  Seen 

lncrcasin,g  local  lonnage  and  cusloni  i  oft"  instances  very  encouraging  disco' cry  of  fiiither  improvement.s  reduced  due  to  the  sharp  in-  mine  lo  a  halt  last  July  following 

copper  ceiicentratcs  received  from  i ''osults.  Most  iioteworlhy  among  the  j  below  bottom  le'  e.s  wheie  drill  ji,  production  the  matter  of  exhaustion  of  ore  reserves.  La.st  No- 

the  Sherrill  Llordon  Mine.s  property,  "reas  investigated  by  prospcclor.s  is  holes  have  been  dmeii  ftom  the  Britain  has  been  brouglil  vember  shareholders  decided  lo  place 

Much  of  Ihe  undergroun.i  mining  "'c  Atha,napuskov-  divi.sion  ;  Lamaque  p.operlv .  I  liis  hole  drilled  aw  aits  seUlenieiil.  the  company  in  volunlarv  liqtiida- 

oo'i  ation  sw  ung  lo  the  south  end  of ;  Tas  in  w  liicli  it  is  fell  ;  lies  considerably  to  the  west  of  the  ]  contingency  reserve  of  $175,000  in  tion.  and  to  liquidate  assets 

the  properly  and  the  new  2'g  mil-  f"  great  deal  more  intensive  Sigm.a  sh.afl  and  indicates  possibili-  balance  sheet  of  the  company  tribiile  them  as  rapidh'  as 

lion  dollar  soulh  main  shaft  as-  prospecting  could  he  done  in  the  ties  for  furlhei  large  -scale  dc'cl-  j.  explained.  ’The  small  mill  on  this  nropi 

.sumeri  incrca.'cd  importance.  ’This  hope  of  locating  base  metal  depos  '  opments  in  times  to  conic.  Ihcrete-j  Waite  .\mu!et  zinc  dueed  a  total  of  $2.6S'!..’1,'’.6  fi 

siiafi  was  completed  to  the  ’'"''''•s  f”'’"  '-s  con.sidctcd  In  be  mains  much  work  to  be  done  on  the  i 

3  non-fool  horizon.  Hoisting  machin- i  "f"’"'.'’  "f  olose.H  scrutiny  bv  ,  upper  .stigma  levels  "here  new  ore  Is  '  -.g;..;  . .  .  ...  - ■!.. 

cry  insl, ailed  is  dc.signed  to  hois!  ore  companies  who  have  ,ade- ;  being  disclosed  froin  time  to  time.: 

from  an  ultimate  flopth  of  1  500  feel  financial  reserves  lo  direct  to  and  only  little  work  has  .co  far  been  ^  o-i— o-i— i— — ■ 

at  the  rate  of  6.000  tons  in  ’21  houtvs.  !  exploration.  done  below  the  12th  level.  The  com-  j 

rollowing  vears  of  resoareh.  plans  "'f  "^'<1  "f  industrial  minerals  |  pany  s  w  orking  capdal  position  has 

are  now  in  effect  to  install  a  pilot:"''’  Province  continued  I  o  .supply  in-  been  raised  from  $o44.000  to  $-6..,- 
p’.anl  for  the  recovery  of  metal  val- i quantities  of  gypsum,  lime.  :  000  during  the  last  fiscal  year.  | 

lies  from  -zinc  residue,  of  w  hich  a  :  cement,  brick,  stone  and  gr<avel.  - -  |  a  a  hhhm  a  ■ 

targe  tonnage  ha.s  been  accumulal -  ]  ^^"oli  of  Ibis  production  vvciit  into^  Siscoc  Gold  IMincs  I 


the  mines  against  cost  increases.  .\s  by  Premier  Gold  Mining  Co.,  bioiighi  ’  '  «hnria<-s  hav  e  net  '  fi''' cmpmeiitv  .■>i  fa- 

Wailc  Amulet  costs  have  actually  j  its  operation.^  at  the  Second  Relief  !!,o  fg,. ',.Pi-j,,ysA  affected’'th,.s  in.ne  repor  ted  have  heeii  quite  .satisfae- 


mine  lo  a  halt  last  July  following  ’  ’  ‘  ’ _  '’  toiv.  and  deeper  development  ha.'' 

exhaustion  of  ore  reserves.  La.st  No-  xj’lk.'l  P  •  '  gi'  v'ii  encouragement.  The  mil!  ron- 

vember  shareholders  decided  lo  place  .ollnak  icmicr  tinues  around  LJ"  tons  d.oiiv,  and 

the  company  in  volunlarv  liqtiida- i  .Ns  a  whole,  underground  devc’op-  working  position  remain.'  adequ.aie 
tion.  and  to  liquidate  assets  and  dis-  meni  v  as  fairly  .su.'ees'ful  at  Si’bal  for  a’l  iieed.s.  Ore  reserves  at  e  not 

tribiile  them  as  rapidh'  as  possible.  Premier  Mining  properly,  so  f.ar  as  reported,  but  are  uiideislood  to  o<- 

The  small  mill  on  this  nroperlv  tiro  oie  re.serve.'!  .are  roncerned.  as  flie.se  '  holding  at  a  figu:e  moderately  m 


.  i!!i  those  at  exeess  of  mill  ;  equiremenl.’ 


targe  tonnage  has  been  accumulal -  ]  production  went  into  Sisene  Gold  IMinpsi 

tng  in  .stock-piles.  H  i.s  aniicipaled  : '!'c  construction  of  training  camps  oiscuc  uu  i  .  ii 

that  the  succe.s.s  of  the  pilot  plan'  ""ft  other  building  eiiterprise.s  de- '  Ihe  problem  of  dropping  ore 

will  ullimatelv  lead  lo  a  large-scale  Ponrient  upon  Government  war  ex- ^  values  has  been  partly  met  at  Nus- 

oae-alioii  in  this  re-ord  penditures.  coe  Gold  Mines  Lmiltod,  by  boosting  ' 

'  '  wi  ■’*.  1  Vew  Plant  For  Salt  "’‘"'"S  '‘"0 

.shorntl  (wordon  •  •  ,  i  to  1.000  Ions  but  the  decline  in  earn- 

.Slierritt  Gordon  Mines  I,imited  During  the  year  the  Neepawa  . Salt  ■  that  lias  accompanied  Siscoe  ' 

operated  al  full  capacity  through-  Co.  Limited,  a  subsidiary  of  Cana-  ;  operations  in  recent  years  has  ap- 

oqt  the  year,  and  mainlaiiKYl  an  (lio"  Industries  Limited,  brought  in-  parently  not  yet  neen  arrested,  jud- 
nverngp  nf  about  2.000  tons  treated  'o  production  their  new  salt  plant  :  ging  from  the  recent  cut  in  divi- 
dail.v.  'This  company  as  in  the  pa.sl!"^'oh  it  is  estimated  will  produce  dpnds  from  ’'  cents  quarterly  lo  1.5 
produced  a  lii.gh-grade  copper  con-  ;  "'’out  .lO.OOO  lon.s  of  salt  annually  ■  oents. 

cent  rale  which  i.s  shipped  lo  the]  '  orious  grade.s  of  I’o  P'O"  :  During  the  jiast  year  the  company 

Klin  Klon  smolter.  Dailv  (omiagc  | ‘''"'’od  'odtzt’d  table  •‘'a"'  |,a<j  reexamined  .some  of  the  upper 

mined  al  limes  approached  the  2.-  ,  blocks,  daily  salt  and  other  |  has  come  across  .some 


METALS 


r.OO-ton  mark,  duo  to  Iho  noco.s.sity  ;  ^  very  substantial  bodies  of  low  grado 

of  m.iintainin;:  a  conslant  flow  of,  roguiations.  it  i8 ,  which  could  bo  Iroatcd  profit- 

hipth-^rado  copper  concentrate  when  ; Ijcimissibio  to  publish  a  ,  ^^hly  provided  a  large  enough  vol* 

ore  of  a  siigliily  io-,\er  grade  waslPj^'*^  statement,  of  mineral  prociuc-  ^vas  milled  every  day;  it  re. 

being  mined.  'The  ore-bo<iic,s  on  tlioi"'’"-  Howevet,  Ihe  following  C'’*'"  :  mams  to  he  seen  however  whether 
company’s  properly  are  divided  in- ,  monetary  value  of  th('|ii|j.s  can  have  more  than  a  tem 

to  east  .and  west  zone.?  which  arc  "'^.ior  nielals  p.oduced  by  Manitoba  porary  effect  upon  the  fortunes  of 
.separate  and  distinct,  from  one  an- i  niines  during  Die  past  year  may  be  q|,j  Qqpbcc  producer, 

other,  one-quarter  of  the  tonnage  In  the  meantime  the  company  is  | 

Healed  being  from  the  cast  shaft  !  i_..  .still  engaged  in  looking  for  new 


Ihe  year  Die  company  was; 


$5.86.’), .357 

successful  in  completing  the  "cces-:*!'''’'’''-  •  •  •  „  i-e'em  e  eoo'oo  I  '' perhaps  be  treated 
sary  arrangements  for  the  produc- ,  GDior  Metals  b  Sob.Ool  ■  in  the  enlarged  SLscoe  mill.  A  num- 

tion  of  a  zinc  concentrate,  and  flo-  i  IT  i  her  of  properties  are  being  examined 

tation  units  have  been  installed  to  lolals.  .  .  $lj,114,il9  S14,«4i,i  i4 .  no  likely  prospect  has 

effect,  the  recovery  of  zinc  values  'The  estimaleci  value  of  non-nictal- '  been  found. 

from  the  ore.  ’The  company  report' |  lies  produced  in  the  Province  during  j  Directors,  at  recent  annual  meet- 
a  coiitiaci  v'ith  Metals  Reserve:  the  year  1941  amounted  to  .$3,033,-;  ing  told  shareholders  efforts  arc 
Company,  I'nited  .''tales  government ;  343.  bringing  the  Province’s  total  ]  being  directed  towards  reducing 
organization,  for  50,000  short  tons]  mineral  production  for  the  past  '  costs  as  far  as  possible. 

of  .50  per  cent  zinc  concentrates,  to  i  year  to  an  estimated  value  of  $17.-  — . . 

he  flelivcrcd  within  a  two-year  per-  280.517.  Sladen  Malartio 

iod.  This  step  is  being  taken  in  view  Dividend  paymenls  for  the  .year ;  ’ 

of  a  genera!  zinc  shortage  which  be.  1941  fell  somc'vhat  below  the  all-  Long  troubled  'vith  marginal  ore 
r.nme  increasingl v  apparent  during  lime  high  reached  during  Die  year ;  fCadrs  a"d  small  operating  returns, 
the  past  vear.  ‘  1940.  The  total  sum  of  dividends  |  Sladen  Malartic  Mines  has  been  able 

’oiher  Producers  paid  in  1941  amounted  to  $6,663,144,  |  year  to  show  a  gradual  improve- 

v;  \  1  ■  crvia  xrtnnc  T  Compared  'vith  $6,822,721,  of  t!ip|"''P"t  operating  profits.  The  im- 

.San  Antonio  Gold  Mines  L.mited.  ,  dividends  paid  i  P''0'’ement  in  ore  outlook  which  is 

pteniier  gold  mine  in  the  P- ,  t,v  Manitoba  mining  companies  .since  | '"’w  indicated  lias  been  most  pro 
j'Ci.o.^ed  one  of  the  nioM  suciei.'rul  |  development  of  this  Province’,  ] '’•’""ced  «"  ‘de  950  ft.  level  w  here 


1941 

$5,793,135 

.”.69,640 

8,082,399 


In  the  meantime  the  company  is 
.'till  engaged  in  looking  for  new 
properties  of  merit  in  the  area 
]  whose  ore  could  perhaps  be  treated 
:  in  the  enlarged  Siscoe  mill.  A  num- 


Sladen  Malartio 

Long  troubled  'vith  marginal  ore 


years  in  its  history  Based  on  sue- ;  industry  have  amounted  to  '  "  ‘de  bodies  of  better  than  average 

le.'jo.s  of  the  p.eviou.s  vears  devol-  i  ogg  :  grade  are  being  opened.  As  at  East 

opment  in  lower  mine  levels,  the;’' . .  ,  Malartio  here  too  drill  holes  lo 

company  decided  lo  increase  the  Mrategic  .lunerais  depth  have  shown  an  improvement 

mill  (apacity.  This  was  accomplished  ,  In  the  field  ot  strategic  minerals  grade  over  very  su’ostantial 

by  fail  and  after  a  quick  tuiiing-up  lliere  are  a  number  of  occurrences  steadily  increasing  op- 

period,  Die  new  caiiacity  of  joO  Ions  of  niolvodenile  in  5Ianitoba  that  ■  eratiii'^  profits  are  e.xpccted  once 

pe;-  day  was  reached  early  hi  N'o- :  warrant  the  investigation  of  "'c  ;  those  “two  bodic.s  opened  on  the  950 
'.em'.i'-;'.  .\!1  wo’.  '-  iindergrouiid  dur-  jirospcctor  and  mining  company  ;  i,,vel  have  been  sloped  and  are 

tng  the  year  w  .as  centred  largely  on  This  mineral  in  recent  month.'  has  ;  j.^adv  for  e.xtensive  production, 

th.'  lower  levcN  where  rosull.'  are  a.'sumed  greater  importance  than  g  ,-ogi,iiar  improvement  nia'- 

reported  to  be  niosl  encouraging.  ,  v. as  hitherto  attaclied  to  it.  Areas  {  ho  expected,  liowcver,  it' will  be  a 

Seine  .3.100  feet  of  what  Is  classed  .'uch  .as  the  Lake  .Mhapapu.skow ;  j,g,.isiho;-;,blo  time  befor-a  net  earn- 

a?  "A”  e  -e  w  . a.s  developed.  Reserves  .area  which  are  known  lo  contain  ;  jp™,  of  .'dtflicicnt  magniturle'to  w  ar- 

jisve-  again  ri.'en,  and  a  ni.)st  .sails,  bodie.s  of  inlriLsive  hasie  rocks  dividend.?  can  be  hoped  for. 

.t'le'o-v  i;ir  :-ea-r  in  the  .imouni  of :  should  be  prospected  for  deposits  ot  |  _ _ ’i _ _ _ _ 

MANITOBA 


afe  essentia!  for  Victory 


Il’'s  an  aii-out  war  effort  that  Ventures  Limited  is  making  as  Ms 
share  in  Canada's  war  —  co-o(Dcrating  to  the  (ull  extent  of  its 
resources  with  the  Dominion  Government.  Its  objectives  are 
three-fold: 

(1)  To  continue  and  to  increase  its  production  of  metals 
essential  to  the  winning  of  the  war, 

(2)  To  meet  the  Government's  call  for  the  investigation  of 
strategic  minerals. 

(3)  To  co-operate  in  the  development  of  alloys  and  other 
materials  important  to  the  war  effort. 

Ventures'  metallurgists  are  working  with  zeal  on  many  fronts, 
while  the  work  of  drilling,  shaft-sinking  and  mineral  production 
goes  on  apace.  Ventures  is  doing  its  utmost  to  assist  in  World 
War  1 1. 

Ventures  Limited  and  Associated  Companies 

Mfllqrj'k  Gold  Mints  Ltd.  Sherritt  Gordon  Mines  Ltd.  Sudbury  Bo^iw  Min»$  Ltd. 
Motoebewan  Consolidated  Mines  Ltd. 
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25  KING  ST.  WEST 


TORONTO,  ONTARIO 


)  Controller.  They  are  instructed  toika  is  also  nientionecl  as  a  possible  ,  is  down  1.033  feet  'vilh  sinkins  soon 
■find  u  ays  and  means  to  meet  the  j  ronstruction  project.  Other  oil  in- i  to  start  on  a  further  500  feet.  The 

marginal  or  vest igat ions  are  also  contemplated  i  present  seven  levels  contain  nearly 

this  .vear  in  this  area.  j  five  miles  of  lateral  development. 

Opportunities  in  Oil 

**  I  jOO-foot  level  to  the  Rycon  mine 

'I'his  Alaska  Iligim  ay  construction  |  Slopes  have  been  opened  above  the 

will  also  stimulate  the  Abasand  1 500-foot  level  and  haulage  of  ore 
Oils  Limilc:l  who  are  working  on  |  lo  the  shaft  is  by  means  of  battery 

the  separation  and  treatment  of  |  locomotives  w  ith  ten-car  trains,  Ul- 

bituminous  sands  at  McMurray. ;  timateiy  all  ore  and  waste  will  be 

They  e.\pect  to  turn  out  about  600  |  by- passed  to  the  loading  pockels  at 

barrels  of  oil  per  day  (all  grades)  !  the  lower  level  from  where  it  will 


■find  ways  and 
I  emergency  an< 

,  sub-marginal  deposits  which  in  nor- 
I  mal  times  could  not  be  exploited 
I  at  all.  Both  the  governments  and 
I  the  mining  groups  are  fully  alive  to 
i  the  needs. 

Copper,  bismuth,  cobalt,  and  sil¬ 
ver  will  be  shipped  as  a  by-product 
of  the  mining  work  at  Eldorado  and 
investigations  may  bo  made  to  de- 
I  termine  whether  tungsten  will  also 
occur  in  this  locality.  Radium,  the 

primary  objective  at  Eldorado,  islf.,u.,..o  «iivn-i  i hkt 
urgently  needed  and  it  is  reported  !  oils  and  bilumon  derived  from  the 
I  that  Washington  has  withdraw  n  I  bituminous  sand  is  of  vory  high 
every  restriction  in  obtaining  sup-  j  quality  and  should  be  eminently 
plies.  .  suited  for  paving. 

U'ilh  Eldorado  again  in  opera- j  It  is  impossible  to  anticipate  what 
lion,  the  Norman  Oil  V\'ells  expect  (war  eventualities  ma\’  create  in  the 
a  busy  season,  In  addition  to  the  ;  form  of  restrictions  or  increased  de¬ 
fuel  oil  required  at  Eldorado,  the  j  mands,  but  the  whole  outlook  for 
demand  for  aeroplane  fuel  and  gas  |  the  northern  mining  field  ha.s  never 
for  tractors,  trucks  and  road  equip- j  been  brighter.  The  great  diversity 
ment  on  the  .Maska  Highway  will  of  mineral  occurrences  in  Ihe  North 
lax  the  production  of  the  distilla-  gives  reasonable  confidence  of  suc¬ 
tion  plant  to  the  limit.  This  pro-due-  i  cess  and  many  new  prospecting  par- | 
tion  is  S40  barrels  per  day.  The  pos-  ■  tics  have  already  made  arrange- j 
sibility  of  a  direct  pipeline  lo  Alas-  !  ments  to  enter  the  field  Ibis  year.  j 


y.  fT',  T-  and  Yellotiknife 


N.W.T.  Offers  Prospects 
l^or  Strategic  Minerals 


cers  in  the  district.  This  propertv 
is  being  operated  by  the  Consoli- 
dated  Mining  and  Smelting  Com¬ 
pany  and  the  first  gold  brick  wa.s 
poured  in  September.  Production  to 
I  the  end  of  December  amooiitcd  to 
I  S.OOO  ounces  of  gold  and  1.200  ounces 
of  silver  The  Number  Two  shaft 
on  the  Fraser  vein  is  down  an  in¬ 
clined  depth  of  S34  feet  with  five 
levels  opened  and  slopes  above  Ihe 
i  600-foot  level.  About  S5  tons  of  ore 
i  per  day  are  hoisted  and  treated  in 
the  100-ton  amalgamalion-cyanida- 
tioii  mill  that  was  moved  from  the 
j  Cordova  mine  in  Ontario.  This 
equipment  v,  as  hauled  by  tractors 
a  distance  of  4S  miles  lo  Iho  mine 
last  winter  and  went  into  operation 
August  21.  It  is  planned  lo  de-water 
the  Number  One  sliaft  on  the  Kim 
vein,  and  continue  llie  present  worl;- 
ings  down  to  the  600-fool  le\cl.  A 
crew'  of  75  men  are  employed  at  the  ' 
properly.  Power  is  delivered  by  a  I 
26-milc.  •'id.OOO-voil  transmission  line  ■ 
from  the  Prosperous  Lake  power  j 
development.  : 

On  January  3  Ihe  Ptarmigan  ' 
Mines.  Limited,  a  subsidiary  of  Ihn  ^ 
Consolidated  Mining  and  .Smelting  i 
Company,  pourc.1  its  first  bullion.  , 
the  bar  containing  1,110  ounces  i 
This  properly,  near  Prosperous 


I'in  Amongst  the  Deposits  Being  Investigated 
Looking  to  Greater  \S’ar  Effort  —  Eldorado 
>rill  Re-Opened  With  High  Priority  Ruling  — 
Interest  Revives  in  Pelroleuni  Deposits  in 
Fort  Aorman  .Area 

ey  L  t  DRUtvDUOND. 

AlbertQ  ond  North  West  Chomber  ot  Mmei. 

'I  HE  It  Ai:  liius  broughi  abou' |  substanlially  increa.  ej. 
dra.stic  changes  in  llie  order  of  im-  |  The  silver  niimng  at  Conti 
po'  t  incp  of  metals  an.l  minerals.  Lake  was  shut  do\\  n  about  thi 
Some  of  tliese  were  imported  from  .  years  ago  and  ihcCiiant  Yellowkn 
foreign  counirles  and  must  now  be  I  operations  at  Yellowknife,  associi 
developed  and  prixluccd  in  Canada  ;  ed  \i  iih  them,  have  been  inacti 
from  dome.slic  ore.s.  In  otiier  cases,  'I'hey  are,  however,  potential  souri 
Ihe  war  has  consumed  more  than  oi  production.  The  Contact  La 
the  normal  production  and  efforts  property  is  only  fifteen  miles  fre 
must  be  made  to  siep  up  production  Eldorado  and  miglU  be  worked  I 
and  find  new  .sources  of  supply,  i  the  radium  content,  if  this  could 

It  has  been  known  for  sometime  justified  by  Eldorado  as  economic! 
ihat  some  of  hose  much  needed  1>  advantageous, 
minerals  are  found  in  the  .North-  ^  The  operations  of  the  Slate  La 
west  Tern:  .  ies  and  although  the  Cold  Minos  was  established  with  t 
area  is  remote,  iinesligations  are  object  of  developing  the  lungst 
ec  .ng  made  to  determine  their  pos-  'content,  in  this  complex  ore.  T 
sibdities.  Among  these  ores  mat  be  inincra!,  ferberite.  and  probah 
mentioned  manganese,  molt  :>den-  some  wolframite  is  present  in  ve 
um.  tin  and  tungsten,  and  among  finely  subdivided  forms  which  pi 
the  non-meta!.';,  graphite,  fluorspa:.  sent  problems  in  treatment.  Chang 
and  of  course,  radium.  Thes"  are  liate  been  made  and  new  equipme 


isoli'lated  M  ning  and  Smoiting  Com- 
i  jiany  lo  bring  the  Ruth  properly 
ill  the  K.aiicois  L.ake  area.  58  miles 
cast  of  Yellowknife  Bay.  inlo  pro- 
jduclion  this  year.  A  shaft  has  been 
I  sunk  lOO  feet  with  some  drifting. 

s.nall  20-Ion  a:iialgamation  mill 
j  and  mining  iilant  arc  to  he  hauler! 
j  b.v  tractor  Ibis  winter  from  the 
wharf  a'  (ircal  Slave  Lake,  a  dis- 

■  tance  of  .'t2  miles.  This  properly  is 
;  not  far  from  Gilmour  Lake  wliere 
.valuable  occurrences  of  schecliie 
i  have  been  found.  The  resulls  of  Ihe 
j  invesligalions  made  by  Ihe  Ore 
I  Dressing  and  Metallurgical  Labor- 
'  atories  of  Ihe  Dominion  Deparl- 

mcnl  of  Mines  and  Resources  cov- 
ering  tests  made  with  conc-rntra- 
I  lions  of  cobbed  sclicclite  ore  from 
Ihe  Gilmour  Lake  area  are  eonlain- 
I  cd  in  a  report  recently  issiie'l.  .\n 
important  discovery  of  Iceland  spar 
j  of  optical  grade  was  made  in  the 

■  Ric’iardson  Range  southwest  of  Ali- 
I  lavik  last  summer.  'J’he  .Mercury 

Gold  Mines.  Limited,  carried  on  a 
'  diamond-drilling  program  at  their 
Emile  River  gold  properl, v.  120 
.miles  norlli  of  Yellowknife  Bay,  last 
I  summer.  Other  promising  proper- 
jlies  in  the  Yellowknife  Ricer  and 
I  Beaulieu  Ri\cr  areas  received  .«ur- 
face  development. 

Closing  of  Eldorado 

■  'I'he  closing  of  the  Eldorado  pitcli- 
biende  mine  a(  Great  Bear  Lak^ 
in  June.  1940,  hroughi  lo  a  tern- 
poraiy  halt  the  operations  of  a 
properly  thal  lias  gained  world- 
w'ide  fame  a.s  a  producer  of  rich 

I  radium-bearing  ore.  'I'hc  mine  has 
been  opened  to  a  deptii  of  Sfk)  feet 
and  was  hoisting  up  lo  115  ton.s 
a  day  to  Ihe  mill.  Eighty  lo  lon  tonji 
of  concentrate  per  month  wer® 
bagged  ready  for  sliipmenl.  to  llie 
company's  refinery  at  Port  Hope, 
Ontario,  which  has  continued  to 
operate.  Serious  consideration  is  he. 
ing  given  lo  Ihe  re-opening  of  Ihft 
mine  in  1042  if  necessary  arrange- 
ment.s  can  be  completed. 

The  Northwest  Company,  Liniit- 
'’d,  a  .subsidiary  of  Ihe  Imperial  Oil, 
Limited,  elected  a  refinery  in  1939 
al  their  oil  wells  on  Ihe  Mackenzie 
River  fifty  miles  north  of  Fort  Nor¬ 
man  and  during  the  summer  .sea¬ 
sons  light  and  Iieavy  diesel  oils,  and 
motor  and  aeroplane  gasoline.s  ara 
produced.  This  plant  has  a  daily  ca¬ 
pacity  of  .840  barrels  and  shipments 
are  made  by  boat  to  the  Yellow-. 
kn'Te  mining  district.  The  season  of 
1941  was  an  active  one  for  this  com¬ 
pany. 


Milling  Activities  In 
The  N.  W.  Territories 


Ry  MACKAY  MEIKLE,  Chiel  Mining  Inspector,  Dominion  Oeportm-nt  of  Mineo  and 
Rcieurces  in  "The  Miner." 


:  uabie  pitchblende  conccnirales  from 
I  Great  Bear  Lake,  as  w  ell  as  large 
shipments  of  refined  oil  and  gaso¬ 
line  from  Ihe  .\Iackcnzic  River  oii 
I  wells.  The  census  taken  in  1941 
i  sliows  a  total  population  of  1.103 
'  for  the  Yellow  knife  district,  w  iiich 
,  i.s  a  direct  result  o."  the  mineral  dc- 
veiopmeni  in  Ihe  area.  Tlie  popula- 
I  tion  of  Ihe  Yellowknife  sciticment 
is  approximately  600  persons,  and 
!  tile  remainder  of  the  census  figure, 
iiiciudcs  .570  men  employed  in  Ihe 
mines,  and  their  families.  A  measure 
j  of  self-government  is  enjoyed  by  the 
!  people  living  w  ithin  tlic  Y'ellow- 
knife  administrative  district,  which 
:  lias  an  area  of  twenty-eight  square 
miles.  local  truslce  board  has 
powers  lo  pass  certain  by-laws  per¬ 
taining  lo  assessment,  laxes,  local 
improvements,  and  welfare  of  the 
district.  The  resident  stipendiary! 
magistrate  selves  as  chairman  of 
|ti'e  board  of  five  members,  two  be- , 
ing  elected  and  two  oppointed  by  ^ 
the  government. 

Met  Problems  of  Education 

The  problems  of  education,  which  i 
are  common  to  ail  norihern  mining 
camps,  have  been  well  met  in  this  i 
admin.strative  district.  There  i$  now 
a  three-room  school-house  situated  : 
midway  between  the  settlement  and  i 
;lie  Con  mine  with  an  enrolled  at-  i 
tendance  of  sixty. eight  pupils  and  ; 
a  staff  of  tliree  qualified  teachers  | 
'I'his  aecommodation  is  now  in  need  ' 
of  enlargement  and  the  Truslcu, 
Board  is  planning  on  a  new  build-  ' 
ing  and  the  a-^dition  of  high  school  ■ 
grades  to  the  course.  I 

'I'he  Con  muie.  ow  ned  by  the  Con- 
soiidaled  Mining  and  Smelting  Com-  ! 
pany.  is  Ihe  largest  producer  in  the 
district  with  a  normal  operating 
strcngtli  of  200.  During  Ihe  recent 
extensive  building  program.  320  ■ 
men  were  employed,  'i'he  main  shaft 


Red  Lake— Patricia  Are»  (Continued) 


exposed  by  drifting  on  the  75()-foot 
level  iiero,  while  preparations  for 
fjpfipp,-  (|p\elopment  are  well  ad¬ 
vanced  and  sinking  of  an  internal 
.s'haff  to  open  .several  new  levels  w'cLS 
planned  and  probably  has  already 
begun. 

Ore  reserves  were  not  only  main¬ 
tained.  but  even  increased,  but  the 
grade  from  the  Howell  vein  lias 
steadily  declined,  which  has  advers 
ely  affected  profits.  Increasing  laxa. 
lion  and  the  increasm-r  .shortage  of 
labour  liavr  added  to  difficulties,  but 
the  company  i.v  in  fairly  good  shape 
lo  lake  care  of  another  .vear's  oper¬ 
ation. 


McKenzie  Red  Lake 

!*h  .some  four  or  five  ypgrs'  ol'e 
■■fpv  p'oped  n  resp VC  for  Ihe  m.ill  a* 
I've  present  p-oiuv  I  ion  rate,  Mc¬ 
Kenzie  Red  Lake  i.s  cons  dered  m 
good  position,  beraiir-p  in  the  event 
of  a  labour  .short. age  new  develop¬ 
ment  could  he  discontinued  for  a 
corsiderah'e  period  witliout  ser- 
irusiy  affe.-tmg  tlie  condition  of  the 
m.ne  In  v  »•■■  of  unseiilp'd  condi- 
t  ons.  no  forecasts  are  possible  re¬ 
garding  earnings  outlook,  but  it  i.s 
to  bp  noted  that  all  rliv.dends  paid 
so  far  have  been  e.arned 

At  the  conipan.v's  recent  annual 
meeting,  f'p  president  sta'ed  that 
of  t.o'al  footage  of  or®  exposed  in 
drift  :rg  since  the  mm*  was  first 
oppiied,  a'.'c';*  half  has  not  yp*  been 
touched  b.v  stop  ng  Thus  'vou’d  ap- 
rai'er.tiy  mean  that  there  is  sull  as 
mu'h  o.'p  know  n  to  b°  left  in  the 
m.ne  as  has  been  pro<duced  so  far. 


Rand  for  fhese  importonf  machines,  of  which  these  pictures 
ore  typical.  In  every  Canadian  mining  district,  their 
performance  ond  dependability  have  made  the  CIR  initials  a 
reliable  guide  to  good  equipment. 


On  the  Surface  ond  Underground  in  Conoda's  mines  and  collieries, 
Canadian  ingersoll-Rand  Hoists,  Air  Compressors,  Rock  Drills  and 
Pumps  ore  Ihe  mainstays  of  production  and  development.  For  S8 
years  Canada's  mining  men  have  called  upon  Conadian  Ingersoll- 


Sachigfo  Exploration 

Mm®  and  mill  of  Sachigo  Riv  er  , 
Exploration  wpim  perman*ntlv  clos- | 
rd  down  on  December  31,  1941.  and! 
immedialPly  Iherpafler  work  on  dis-  , 
mantling  tlip  plant  was  started.  A  i 
considprablp  portion,  as  well  as  ail  i 
usahip  supplies,  has  already  been  ' 
sold. 

.M  .a  ,<.pe,'ial  meeting  to  be  held  , 
May  22,  the  shareholders  vvill  be' 
asked  to  authorize  winding  up  of  the 
company  and  surrender 'of  its  c.iar-. 
ter.  Preient,  indications  suggest  tnat  | 
.n  liquidation  approximaielx  '"5 -5 , 
per  share  will  he  ava.lable  fo.  . 
sliareholders  of  vvhich  SI. 50  vvi’l  oe  I 
tax-free  as  a  return  of  capita;,  a?-  i 
cording  to  the  president. 


Red  Lake 

N’ew  deep  development  work  nn 
the  600  and  730-foot  levels  at  Me- 
Mar.mac  R'd  L.ake  is  not  produc.ng 
much  in  the  way  of  gold  values.  The 
carbonate  formation.  wIiiGi  has  been 
I'l?  host  rock  for  the  companv'.'S  ore- 
bodies  shows  up  long  and  strong,  but 
so  far  gold  values  found  have  been 
duv-apnointingiy  low. 

ft  is  hoped  thal  a  repetition  of  the 
upper  level  oreoodies  may  be  found 
lower  down,  and  to  this  end  drift.: 
on  the  lower  levels  arc  to  he  pushe.l 
lo  the  north  and  south  limits  of  the 
•  aibonate  formation.  Ore  presently 
developed  and  available  in  the  upper 
level.-?  assures  adequate  feed  for  the 
mill  for  the  present,  and  vvith  all  .ad¬ 
vances  repaid  to  MeKenz;®  Red 
Lake,  general  financial  position  of 
the  eompany  i.s  satisfactory. 


Uchi  Gold  iMines 

'Phe  .v-hortage  of  skilled  laoour  j 
appears  to  have  hit  Uchi  Gold  Mines  i 
rather  harder  than  most  mines,  with  ! 
the  result  Ihat  daily  tonnage  hoist-  I 
erl  has  been  reduced  from  b50  ions  | 
lo  an  average  of  340.  This  tonnage  I 
cut  hits  L'cl'ii  hard.  So  far  liiis  v’car  j 
llie  company  has  reported  an  oper-  i 
at'ng  loss,  with  the  low  mai'gin  of: 
profit  and  Ihe  cost-of-living  bonus! 
and  increasing  costs. 

Every  effort  i.s  being  made  to  re-  ; 
duce  overhead,  but  there  i.s  a  limit  | 
lo  what  can  be  done  in  this  wa.v, 
particularly  in  handling  a  small  , 
tonnage  in  a  plant  designed  to  | 
handle  a  large  amount.  The  inabil-  , 
ity  of  the  company  last  year  to  re-  | 
lire  its  bond.s  was  not  good  so  far  a.s  | 
the  general  attitude  toward  the  | 
company  was  concerned,  and  every-  ' 
ihhig  considered.  Uchi  does  not  ap 
pear  to  be  having  an  eas;.  time  just 
now,  - _  , ,  1 


,Co. 

Limited 


IMckle  Crow  ! 

Development  of  (he  new  north  ' 
zone  at  Pickle  Crow  is  currently  re- 
re. ving  most  attention.  A  large  ton-  ! 
nage  ot  good  grade  ore  has  been  ^ 
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Gold  Production  Slightly  i 
Down  Ill  iNova  Scotia 

Four  Producers  and  Five  Prospects  Active 
During  Year  —  Interest  Turns  to  Prospecting 
for  Strategic  Minerals  —  SlondoMn  Strike 
Has  Unfortunate  Effect  of  Curtailins  Output 
of  Coal 

•r  1  ^  MESSIRVIY,  ! 

insptetor  of  Minti,  Nov*  testi*  Department  of  Minae 

MNE  GOLD  mining  propcrliea, ,  inln-pst,  the  opening  of  the  new  i 
four  of  them  steady  producers,  barytes  quarry  of  Canadian  Indus-  j 
and  several  small  prospects  were  Lial  Minerals  Limited  near  Pem- i 

rhirincr  tli«  Th^  .,,1  , 1  '  -'Ot'lb  SllOrP  Of  Mina-Sj 

flt..\e  duiing  tne  \car.  The  total  Diamond  drilling  has  proved 

production  of  gold  was  IS, 810  fine  a  tonnage  of  over  1,300,000  tons 
ounces,  slightly  lower  than  the  fig-  and  a  grinding  plant,  with  a  capa- 
ure  for  last  \car.  city  of  100  tons  per  day,  was  erected  I 

Consolidated  Mining  K  Smelting  at  Walton  on  tidewater,  approxi-  j 
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Company  Limited  continued  sue-  matciy  two  and  one-half  miles  from  '  s,ccp  Rock  Lake  is  .shown  aoo\c  together  with  a  two 

res.aful  ope.ations  at  Caribou  Mines  the  quarry.  In  June  1941,  the  first  i  m/, 

during  the  whole  of  the  year.  Prac-  cargo  of  ground  barytes  w  as  shipped  !  ,  ^  '  ci  r  Me  i  i  i  i  <  i  i.  „  , 

ticaliy  all  the  sloping  was  confined  ‘  to  Trinidad  for  use  in  the  drillin'rl  through  tne  lake.  Iron  ore  .such  as  this  is  to  be  devel 


-  Sinff  I’hoi'i 

A  piece  of  Iiemalite  float  taken  from  the  .shores  of  oped  by  .Sleep  Rock  Iron  Mines  after  the  lake  has  been 
cep  Rock  Lake  is  .shown  aoo\e  together  with  a  two-  d'.aine»i.  .N'egotiation.s  for  financing  of  this  important 

ch  corewction  obtained  in  drilling  into  the  orebodv  non  oeeelopmcnt  have  been  in  progress  for 

,  .  ,  ,  ,  ,  J  ,  .'ome  ii.me  and  are  now  slated  to  be  nearing  eomple- 

rough  tne  lake.  Iron  ore  .such  as  this  is  to  be  devel- 
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to  the  ore  abo\e  the  300  foot  level  of  oil  wells.  The  ptwluction  for  1941  I 
but  a  new  ore  body  of  estensive  ■  w  as  12,810  ton.s  a.s  compared  with  a. 
proportions  w  as  proven  and  (level-  total  Canadian  production  of  3,S0  ■ 


oped  to  a  depth  of  700  feet.  This 
company  also  resumed  underground 
in\  cstigations  at  the  Dufferin  Mine 
in  the  Salmon  River  district. 

Guysboro  Mines  Limited  con¬ 
tinued  operations  tcadily  through¬ 
out  the  year  at  Goldcnvillc.  .Mo.<l 


tons  in  1940.  ; 

s«lt 

The  annual  production  of  .salt 
from  the  Malagas!!  mine  was  32.322 
tons,  an  increase  of  T.OJO  tons  over 
tiiaf  of  last  year.  During  December 


lied  which  was  resumed  in  the 
Dtinbrack  mine  at  Oldham  in  Oc- 


inodcrn  de.sign  lias  been  under  con-  ' 
slruction  during  the  \car.  and  is, 


Iron  And  Steel  Production  In  Canada 
Unprecedented 

- - - __i 

f’he  year  1941  W'a.s  one  of  out-  On  Deccmb:r  1  l.ist  a  pric'p  ceil  iigi  new  plants  established  have  been  i 
Hiding  achievemenu  for  Canada.  PiRced  on  all  good.s  and  many  doubled  in  size  during  the  pa.?;! 

om  the  industrial  standpoint  niucn  •‘’P  'b*i'  may!  twelve  montli.s  or  are  in  process  of} 

be  charged  for  any  commodtt.\'  is  the  expansion.  The  bulk  of  the  e.xpeiidi  ^ 

)re  was  aecomplishe^d  than  in  an\  p^gi.;  (i,at  prevailed  between  .S  pt.  [  lure  has  been  de.signed  to  inerca--e 

•\  ious  lO-ycai  period  in  Canad.an  13  an, 1  October  11  of  last  year.  Titu.s  production  of  shells,  guns,  g  m  ! 

tory,  with  all  time  records  made  Canadians  ikiw  have  a  ta.r  idea  of  mountings,  tanks,  iron  and  steel. 


.  inu.  vy.uiiaii.  n.vpccted  to  be  Completed  eariv  in 

toocr  1940  was  carried  out  stead-  ,9,0,  The  power  is  to  be  st(;am. 
ily  tliroughoul  tne  year  L  n,-ler  an  ^ 

agreement  nuylc  at  tha  time  ibe  ^.,..3..  ;,„d  the  exhaust  .steam  from 


listory,  with  all  time  records  made  Canadians  now  have  a  fair  idea  of  mountings,  ta 

n  new’  plant  construction  and  pro-  and 

I.ieiinn  of  materials  Th  s  stv'k  PC  dluation  of  the  wat  a.s  well  a.s  materia’s.  At 

“orhir,-, 
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made  in  the  clos.ng  quarter  of  the  1 
year,  when  one  n‘w  blast  furnace 


hearths  added.  Further  expansion 
of  steel  making  facilities  are  under- 
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campaign  of  dciclopmcnt  w  ,as  cai  - 
1  ied  out  under  the  direction  and 
supervision  of  liie  Department  of 
Mines.  This  consistwi  of  deiciop- 
meni  work  on  the  350.  675.  800  and 
P23  fool  levels.  Tlie  operation  as  .a 
V  iiolc  proved  very  successful. 


the  lu.'bine.s  will  b'  used  to  oper- 
ale  the  esaporator. 


■  duclion  of  material-s.  I  h.s  stvik.ng 
record,  howev'r.  was  directly  dii’  to  '  . 

the  war  and  the  introduction  of  new 
war  industries.  Gc^e’anv 

During  the  year  Canada's  w.ar  o.v-  (x^iO  meii 
penditures  totalled  approximately  jirmy  foi 
.82.,700.000.000  which  rs  more  than  oiq  men 


v.na;  tncir  living  costs  wiii  be  f.i.-  chemicals  and  expiosives  and  raw.  aaded  to  open 

the  duration  of  the  war  a.s  well  a.s  materia's.  At  the  end  of  the  vp,-  hearth  capacity  before  the  end  of 

their  max  mum.  earning  power.  Canada  had  struck  its  stride  and'was,  •‘i“bsl.mi- 

At  tlic  close  of  the  year  Canada  s  \ery  rlose  to  maximum  productiin  i  additions  will  he  completed  to 

.ar.my  (voluntarily  enlisted  for  .,0:-  w  ith  available  equipment  How  c\  .-'r  I fountry's  roll  ng 

lice  anywhei-'t  totalled  about  tbti.-  w  ithin  th(’  loxt  few  months  the  com- I 

000  men.  with  an  additional  1  osetw c  ,  pletion  of  .sweral  addit  onal  plants  ’’  b-'  follow  ing  table  prr.sent.s  a 


army  for  home  defence  of  about  20u,.  j  w  ill  result  in  further  expansion  in 


A  recent  disco-  cry  of  fluorite  was  double  the  expenditure  for  the  ye.S! 


made  at  Trout  liier  in  il 
.\inslie  eiiitricl.  and  was  ur 


immcdiataly  preceding  and  compares 
with  81,025.000  000.  the  entire  ouf- 


Two  years  ago  Canad.a  was  in 
capable  of  equipping  an  infamry 
division;  today  sin  can  do  it  corn- 


production  .and  new  lines  of  manu¬ 
facture. 

Primary  Production  Soars 


and  steel  produet  ion  from  1927 
1941  inclusne: 


P'3 

Steel 

re  - 

1  -Oo 

tngot.s 

costing'. 

OCO'  • 
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405  015 
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605  677 

907  8-0 
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54  250 
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898  5*^5 

1  334  164 

fao  8Ag 

!9'? 

:n3  4.:-’ 

1 ,103  004 
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n9  S85 
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.....  .\inslie  eiiitricl.  and  was  unde"  do-  J'ltn  uu".  _  tne  eiuue  on,-  division;  today  sin  can  do  P  com-  Can.ada'.s  primary  iron  and  .st-e|  , ,  i  . 

L  nfortunatcly  the  operation  of  velopmeiU  du;ing  the  year.  Ship-  **’•''  '' orld  War.  1911- ,  plpteiy  in  six  v.  ecks.  Two  years  n.’o '  industry  in  1941  .soared  to  hei'^hn  XA/iri/;*  1  M  HP  111  DroHllPflOlY 

Seal  Harbor  (fold  Mines  Limited'  nieni  totalling  ."■('K)  ton.s  were  to  1918.  Canada  h.as  assisted  Grea;  Brit.  Canada  imported  mo.st  of  what  l.ttle  ne\er  before  rreorded  in  the  hi.srerv  iV.tV'  M.  k 

c  osed  dow  n  the  latter  part  of  the  tlie  steel  plant  at  .‘ivdnev.  This  is  the  'ibi  in  financing  of  war  materials  w,  ar  equipment  .she  nad;  today  .dm  of  the  Domin  on.  Thi.s  sharplv  pi  T  ,-1  4-  *  1  A/f  i  1  c  i »-»  10/11 

.season  due  to  the  tenor  of  ove  be-  first  production  of  fluorite  made  in  Purcb.ise  on  a  ‘'!ease-l:nd"  basi.s  l.i  exports  w  ar  equipment  to  ev  ry  bit.  crea.S(>d  production,  however'  wa«  inGllStriRl  iVlincra.lS  111 


decided  to  increase  tne  output  of 
the  mill  and  a  larger  ball  miil  unit 


exported  in  the  crude  form  to 


with  cicLssifier,  gold  jig  and  wilfley  ’be  Cnited  State.s.  and  up  the  St. 


table  were  added.  'I'iiis  was  expect¬ 
ed  In  be  in  operation  in  Febttiarv 
1942. 

L,  H.  Douglas  coiuinucd  opera¬ 
tions  at  W'iiiieburn  during  the  year. 
Due  to  the  shortage  of  la'oou:'  and 
difficulty  in  getting  supplie.s  he 
closed  down  the  operation  in  De¬ 
cember. 

Goldbrook  Limited  unwateri^l  and 
equipped  the  East  Goldbrook  mine 


Lawrence  river.  One  company  man- 
uufacl tires  ii.s  ow  n  products,  .such  a.s 
.selenite,  hardwhll.  bondwali.  Kayo 
.)ug  killer,  deiila!  pla.^ter  and  Plaster 
of  Pa"i.<.  Aiuuial  production  was  1.- 
.'’■10.231  siiort  ton.s. 

The  product  inn  of  limestone  is 
chiefiy  ii.^ed  fo;-  agricultural  piir- 
:!0.scs.  Bc.sidrs  ptixaiely  owned  quar- 
;c3.  a  'avgi>  luim'ocr  of  farmers' 
groups  operate  quarries  in  con.iunc- 
fion  with  the  Provineial  Dcpartiiunl 


five  limes  as  many  people  pa;  ia-  S'O  730.000;  China,  86  599.000;  Ru-- a  upward.s  of  2.700O00  tons  at  th'  '’im 
coni'  taxes  a?  before  the  war.  Ta-x's  ^5.331,000.  'I'he  sharp  gam  m  e.-.-  of  last  year,  and  ha.s  since  b-'cn 
on  goods  and  se:vices  have  bee:i  ‘a-  ports  was  entirely  due  to  war  sm;)-  rai.scd  to  3.161  000  tons"  Pi"  i'-oh 
creased  and  extended  to  cover  a  wide  p.irs.  production  in  1911  topped  all  *’pre\ :- i 

variety  of  coinmodilics.  Business  ui-  On  Canada's  industrial  front  ip  ous  records  w  ith  total  of  1,.364  .".'t  1 
coni'  i.s  .subject  to  a  111  11  i  mum  'e.\  waids  of  tin  cequarters  of  a  biilioii  gross  tons,  a  gain  of  16  per  cent 
of  10  per  cent,  and  79'.’  per  c-'iii.  of  ciollar.s  liav  •  been  spent  on  n  w  over  tlie  year  iminedialc'y  pr'e  d 
all  ‘‘excess  profits'  are  taken  by  '"t  piaiils.  (tlant  cxten.sion.s  an.i  equ.p-  ing.  and  vv'a.s  '27  per  cent,  above  the 
governm  ni.  Out  of  every  (ioller  m.en  in  the  past  two  year.s  for  |).  c-  peak  record  made  in  the  last  W'oVid 
earned  in  Canada  10  cciU.s  is  takiii  duc'iion  of  war  materials.  The  Crii-  War  when  1068  000  gro.ss  Ions  wr-r  - 
to  support  I  lie  w  ar.  .Supply  of  mmy  adian  and  Britislt  Gov  ernments  h:v.  e  reported  for  1918.  Steel  ingot  p;o- 
essential  niaieria's  is  rigidly  cor-  auilior  zed  cxp'iiditure  in  lli'  Donu- :  duclion  at  2.301. SVJ  was  around  17 


five  limes  as  many  people  pa;  i:i- 
coni'  taxes  as  before  tlie  war.  'f'a.x-'s 
on  goods  and  sei  vices  have  been  ‘n- 
creased  and  extended  to  cover  a  w  ide 
variety  of  conimodUics.  Business  ui- 
coni '  i.s  .subject  to  a  111  11  i mum  'p.\ 
of  10  per  cent,  and  79'.-  per  c--'ni.  of 
all  ‘‘excess  profits  '  are  taken  by  '"t 


upward-s  of  2.700 OOO  tons  at  th'  mm  I ibe  p-evious  y  ear.  ,  Although  Canada  proiuce.s  a  long 
of  last  vear.  and  ha.s  sin.-e  bmn  '  ‘’I’bortance  of  Canadas  in- -  !:st  of  these  ni.nera  .s.  and  i.s  an  cx^ 

rai.scd  to  3  161  000  tons  Pi"  ‘’'''Stria!  minerals  cannot  oe  loo  porter  of  them,  here  production  of 

nrcidiicCon  in  tail  lonn'ed  a'l  emphasized,  for  w  it  bout  !  other  industrial  . minerals  such  e- 


ous  records  with  total  of  1  .364  .".'M  '  "  ^ 

gross  ton.s.  a  gain  of  16  per  cent  abnO'’’!  '’'P'.''  itidiistr..  111  tiu 


fluorspar,  graphite,  ciiina  cl.ays  an! 


over  file  year  iniinediale'y-  pr'c  d 


iysi.s  of  alnio.st  every  indiistr..  in  the  of  the  o.e.s  of  tung.stcn.  chromium, 
country.  .\s  pa:t  of  it.?  vvar  effort,  and  mangane.se  fali.s  f.a;  shoit  of  r"- 


Canada  is  producing  huge  quaiiti-  qu.rement?.  Tiiere  i.s  no  CanadM'i 
tics  of  nickel,  copper.  lead.  zinc,  and  pioduction  of  quartz  ciy-stals  with 


essential  niaicria  s  is  ng.oiy  cor-  autlior  zed  cxp'iiditure  in  lli'  rionu- 
trollori  and  in  the  current  year  nr.tcii  iiion  for  tlicse  purposes  of  aho.ii 


War  when  !068i10(3  gro.ss  Ions  ^^r-r  -  ''‘Uminum.  the  demand  for  which  is  piei’o-electric  piopert  le.s,  nor  of  Iro 
reported  for  1918.  Steel  ingot  p;o-  increasing.  Not  a  pound  0.'  land  Spar  used  in  oiitical  in.siru 

duclion  at  2.301. S12  was  around  17'tlie.«p  metais  couid  be  produced  nients. 

per  c.'iu.  above  the  previou.s  yeai'.s  without  use  of  the  i-cf;-actory  min-  The  Department  of  Mmes  and  Re 


in  the  Upper  .Seal  Harbor  district 'gf  \..,.H.ultU"aI  One  miari  v  is  o‘  ,  "“"a*,"" 

du'ing  the  summer  and  comm"iiced  ,  °  ^  quauy  i.s  ap.  particularly  those  good.s  tn 

ou.ing  tne  summe.  ana  (.omm.iuen  prated  to  supp.y  limestone  for  the  .  ,,!ipi  -nw  metals  arc  the  clvC 

mining  and  milling  operations  m  makiii"  of  sulohite  nuln  .  w  n.ch  .xt.t',  and  meta,?  aie  me  cn.t. 

Decernher  oi  suip.iue  pui[i.  component. 


Dolomite  and  silica  are  in  .steadv 


more  rigid  curtaiini' lit  in  prociuclinu  S350,000  OOO.  .\bout  250  new  facto- :  record,  and  40  per  cent,  to  H0  04.’>  erals.  nor  could  there  he  any  pro-  .sources  at  Ottaw  a  has  made  aivl  i' 

of  civil  an  goods  will  become  cl-  l  ics.  some  of  w  h-ch  are  a=  large  01  gross  Ions  and  f  rro-alloy?  rose  4,3  duclion  of  a  long  l-.st  of  cliemical  making  an  effort  to  obtain  nv.ieii 

feclive.  particularly  those  good.s  tn  larger  ilian  any  of  their  kind  in  ‘he  per  cent.  |o  190.374  Ions.  ’  prnduct.s  if  suppl.e.s  ,->f  .>.uch  mine.-  needed  war  mincta's  and  thi.s  effort 

wliich  .stool  and  metal?  are  the  clitcf  British  Enip.r',  have  been  erected.  The  grea:e?i  pro"i-es.s  in  Gaua.-a'.s  a's  as  common  salt,  .sodium  (-a-.-'.ion-  compare.?  favourably  with  the  smu- 

component.  ,  .\  noiaj  e  fac‘t  ..s  that  m.any  of  th’  production  of  iron  and  steel  w  a.4  .ate,  and  siodium  sulphate  were  no‘.  lac  program  advanced  in  the  U'’ 

M-asure*  For  Control 


larger  titan  any  of  their  ktiid  in  ‘he 
British  Enip.r',  have  been  erected. 
.\  noia'j'e  fac.,  i.s  that  m.anv  of  th’ 


per  cent.  |o  190.374  Ion?. 

The  grea'.esi  pto"i-es.s  in  Gaua.-.-t'.s 
production  of  iron  and  steel  w  a.4 


a's  as  common  salt,  .sodium  (-a.-iion- 
ate,  and  svvlium  sulphate  were  no‘. 


A  small  ainounl  of  work  wa.s  car-  cio.mand  for  refraclorv  uses  in  ih'e  M-asure*  For  C-ontrol 

tied  on  at  Country  Harbor  Mine.s  steel  plant  at  Sydney.'  Wim  the  people  faced  with  reectrt 

and  investigations  were  also  con-  c-ai-iii*.  for  h-iinu.T  a.'i  inc  pcupi  icn. .u  v  iin  .tci  1  1 

Vr.aiiiip  toi  bjiidiiig  3 11  "i  1110111!  ta xs lioo  t 11 c  GO vemm cn I  1 11  t u f  11  ;ies 

in  ^  control  inflatcin. 

Too  rehahiitfafion  Prnioet  af  1 "  ''''  quaiiiy.  ,  .Maximum  and  niiiiiniiim  wages  have 

MiL%troa^m^  Grindstoiies  of  all  qualities  ai'p  pro-  been  rslablislied  throughout  the 

J'j  J()intly  oy  Hie  duped  and  practically  all  the  finished  Domin'on.  and  a  cost-of-living  honi.? 

Fede.al  and  Prov.ncial  Depart-  ..ones  are  exported  to  Hi'  United  h.as  been  made  compulsorv  to  ern- 
nionts  n,  Labor  to  rehabilitate  voa,  state.s.  ‘ployees  in  the  lower  wage' brack«ls. 


Federal  and  Provincial  Depart- 
nionts  of  Labor,  to  rehabilitate  coal 
miners  from  the  Thoiburn  and 
other  areas  was  carried  on  during 
the  whole  year.  Underground  work  !•  TTT  I 

[he"2oo^oo\  VeTeT aTid  Mtiticv oLogist  Ls  HotioTcu 

drifting  and  diamond  drilling  on  ' 

the  200  foot  level  During  the  latter  v  .  •  .  j  .  ,  i 

part  of  the  year  a  s‘mmp  mill  was  ''i''  V.;'’'  i  ".’T  "reported  matenal  avail- 

erected  and  leveral  bulk  ie.sts  taken  B.A..  B.-Sc..  ,  a.re.  ,  ,  ,  -  i  > 

from  the  o;e  shoots  inte.-sccted  and  -'‘•A-  KR-.S-C.  a  few  vveek.s  .ago  wa.s  Industrial  experimental  trmis  in 

n-iished  vciiii  n-nm-cinT  r<xci,iic  awarded  111  recognit.on  of  h,.s  d.?-  Eng. and  and  Canada  have  iiid;cate<i 

.MHiough  the  seS.^vm^^^^  '’f  vaU.a'oie  depo.sits  of  bru-  that  the  use  of  granula;-  b"ucite 

ed  salisfactorv  it  was  decided  to  ;-"G  a  magnesium  metal  and  for  magnesia  "i  l  niake  possible  a  .sav- ^ 

ciose  down  liie  operation  late  in  P'or'i’S  a  process  for  it?  coiicen- .  mg  of  from  Ij  to  20  per  cent  ;n  Hie 
December  dii'  in  (l  ar  nnnrrrnnc  ti  alion  and  making  if  possible  to  :  cost  of  producing  magnesium  metai. 


December  dti'  (n  war  condilion.s  niaK.ng  it  possioie  to  ,  co.si  or  proaucing  magnesium  meia.. 

shortage  of  trainee?  and  experienced  falctncd  brucite  or  mag-  G\s  a  resu  t  of  Mr  Goudges  efforts 

'  iiesia.  at  a  low  product. on  cost,  in  .  Hie  Brilis.i  and  Lnit-’d  .Stales  gov - 

Tlie  mine  has  been  left  fu'l'  *’  highly  suitabic  for  use  internments  are  investigating  Ibe  po.=- 

equipped  with  a 'proper  caretaker.'  ‘’a^te  refractorie.s  and  for  making  ^  sibililie-s  of  depiisit.s  of  brucitic  lime. 

Minerals  Other  Than  Gold  magnesium  meial  so  much  needed  stone  m  the  Island  of  Sk\e  and  in 
The  mineral  development  of  No-  of  niunition.s  and  }  soulborn  UniHM  .Stale.?, 

va  Scotia  has  u.ndergonc  consider-  Canadas  war  effort  Since  bis  appoi.itmciU  to  the  Can 

.3b’e  change  Gnce  th'  advent  of  coiitnoution  to  nieialiurgica.  adian  Service  in  1923,  Mr.  Goudge 

war  Mine-al  (^-'ciirrences  which  i,,  sc’f'nc'f  has  also  made  po.isiblo  the  Gias  specialized  in  lime-stone  and  al 
pe^ce  time  had  lifHe^^^^  econlic  '  df.e'opmcnt  of  limestone  demsits;  lied  rock.s  and  mineral.,  and  has 
value,  have  become  potonlial  sources  ’  P"''ViOu.siy  had  rolaliveiy  .  wmii  for  himsel  an  enviable  repu- 

of  .supply,  either  for  direct  vvar  pur-' '’i^s  aug- ;  lation  as  an  authority  in  tli.s  field. 
p('.s(?s  nr  because  the  normal  sources 
of  .supply  liavc  been  interrupted. 

Strategic  Minerals 


small  economic  value,  thus  aug- ;  lation  .as  an  auHiority  in  this  field, 
inenting  Canada's  know  n  mineral  \  number  of  year.s  ago.  he  vva.s  re.s- 
:-e..ource.s  by  many  millions  of  dol- ,  ponsib'e  for  discovering  the  po.ssi- 


. |3j..  billies  of  limcslone  deposit,?  in  the 

Strategic  .Minerals  ^  piaclically-  unllmitel  .supply  of  Niagara  peninsula  which  re.sulled 

Investigation  into  the  numerou.s  magnesia  of  Hie  highest  grade' has  in  the  development  of  Hie  million 
occurrences  of  strategic  minerals  been  made  available  as  a  re.sult  of  dollar  rock-wool  industry.  His  .stud- 
TiiroLigiioul  Hic  province  w  as  car-  m  Goudg-c’.s  discovery  of  b;  ucilic  ies  hav-p  also  re.sulted  in  the  open- 
red  out  by  prospectors,  and  depos-  kmesione  in  the  Gatineau  and  Bry-  ing  of  many  quarries  for  chemical 
its  of  manganese,  tungsten,  tin  and  son  aieas  of  Que'oec  and  at  RuHicr-  ’  limestone,  marble  and  building  , 
molybdenum  were  investigated  by ,  gien  in  Northern  Ontario.  Besides  i  stone.  i 

.several  mining  companies  .ns  vvell  as  it.?  use  in  refractories,  magnesia  is  1  .'Ir.  Goudge  was  born  in  M'did-  - 
by  Hie  Department  of  Mines.  Fun-  also  of  importance  in  various  in-  ;  sor,  Nov-a  .Scotia,  in  1893.  He  oh 

danienial  knowledge  such  as  the  duslries.  including  th"  manufacture '  lainp.-i  his  B.A.  at  King's  College, 

geoliogy  and  mode  of  occurrence  of  of  thermal  insulating  materials,  in  '  Windsor,  and  on  his  return  from 

tliesc  minerals  has  been  aecumulat-}a  proce.?s  of  sweetening  petroleum  !  overseas  where  he  .saw  service  with 

ed  and  will  serve  as  a  basis  for  de- j (iistillates.  and  in  the  compounding  !  the  Slh  Siege  Battery  during  the 
velopment  if  and  when  war  condi-  of  rubber.  Of  gi'calest  importance,  1  Great  War,  be  attended  Nova  !3co- 
tmns  requite  production  of  these  !  however,  is  its  use  in  the  manufac-  i  Ha  Technical  College.  Halifax,  gra.i- 
minerals.  lure  of  magnesium  metal,  particu-  dualing  in  mining  enginearmg  in 

The  provincial  government  of-  ;.a[.iy  by  the  electrolitic  process.  il921.  Mr.  Goudge  was  not  only  nom-  ' 
fered  encouragement  in  this  field  Almost  equal  in  importance  to  the  inalcd  for  the  Professional  Insti-  | 
of  endeavour  by  the  enactment  of  discovery  of  hrucite  deposits,  has  auie  medal  by  the  authoritle?  of  his 
new  legislation,  whereby  the  pros-  been  Mr.  Goudge's  invention  of  a  ■  Deparlment.  but  also  by  the  De- 

pe,c(or  was  enabled  to  .secure  the  '  niothod  for  the  recovery  of  high-  J  partmein  of  Mines  of  Nov.i  SroHa. 

ma.xi.mum  amount  of  ground  at  a  grade  gra’iuiar  magnesia,  together  ;In  reporting  on  the  avv-arde.  Hi? 
minimuni  of  co.ot ;  the  labour  re-.^vith  marketable  by-products,  from  '  judge?  d;‘evv  attention  to  thi.?  dual 
quirenients,  however,  remaining  tne 'ibis  brucitic  limestone,  and  Hie  per- ;  nomination  and  expressed  Hie  h.xpe 

I  feetion  of  the  meclianies  of  this  pro-  l  that  more  prov-lnrial  as  w  ell  as  Do. 

R’oal  PCS,;  in  «  pHot  plant  at  the  Bureau  ‘  minion  ‘:ubmi.>'sions  w  ould  be  .made 

The  coal  industry  Show  ed  a  s'iglil  :of  Mines  at  Otta.va.  Mr.  Goudge  ha.?  ^  next  y  ear. 

decreas."  over  1940  in  the  tonnage  i  been  untiring  in  bis  assistance  to,  - 

of  coal  raised.  This  was  due  to  the  ,  industiy  in  translating  the  Pt'O'  For  Till 

unfortunate  .slowdown  strike,  how- .  plant  practice  into  commercial  op-;  ''  .  ^ 

ever,  the  monthly  production  rate,  '  eration  to  supply  the  much  needed  Winnipeg  Kli'Pr  ArPk 

exclusive  of  Hie  slovvdov?  n  period.  }  magnesia  required  for  industry,  es-  - 

was  greater  than  the  year  previous.  I  pccia'Iy  in  time  of  vvar  vvliea  Hie  Winnipeg  —  In  an  effort  to  local" 
The  total  production  was  7,205,115  I  needs  aie  greatest  and  the  outside  tin  in  the  liCh  berylium  deposit.?  it  ^ 

short  tons.  j  supply  gi’eatly  limited.  Already  a  owns  at  Sliatfiiid  lake  on  Hie  Win- 

Thcre  were  no  new  major  devel-  large  new  iniiustry  has  been  estab-  nipeg  r.ver.  the  Mobirk  Beryhum 

opnients  in  the  industry  during  the  i  lished  to  develop  the  brucite  re-  Co.  sent  in  a  crew  of  men  last  week  | 

year.  In  lie  New  Waterford-Glaee  i  sources  and  more  Industries  using ;  in  charge  of  Pc‘ter  Davidson,  well- ^ 
Bay  area,  ground  w  as  broken  in  |  magnesium  metal  are  expected  to  j  know  n  prospeclot.  During  Hie  p-ast  ' 
1940  for  a  new  mine  on  the  Gar- i  follow.  ^w  intci’Hie  company  has  been  v.  .ark- 

diner  seam,  which  came  into  pro-  Exhaustive  tests  made  in  Canada. ,  ii'T  it-s  holdings  .at,  B.rnie  lake,  main-  , 
duclion  in  1941  with  a  tonnage  of  |Gtcat  Britain  and  the  United  Slates  ,  ly  .‘jtock  piling  beiy  liuin  ore. 
from  80  to  90  tons  per  day.  on  the  gi’anular  magnesia  produced}  Shaiford  lake  is  not  virgin  ierri- 

At  Inv  ei'side,  Inverness  county,  from  this  brucitie  limestone  have  i  tory .  .‘Sassiteritc  (tin  orei  has  been 

No.  5  mine  w  a.?  opened  on  the  1,3  prov  ed  it  to  have  unique  and  ex- |  known  to  cx;.st  tlicre  for  manv 

foot  .spam.  The  slope  i.?  now  down  i  trenicly  valuable  chemical  and  pliy- j  years.  'I'he  property  ha?  been  ac- 

.225  feel,  with  the  licight  of  coal  3  steal  properties.  Magnesia  bricks  I  qtiired  by  the  Toronto  mining  com 
feet.  The  new  baiikhead  and  hoist ;  made  from  brucite  at  fhp  pilot  plant  i  P'3n.i.  end  more  than  .8300.000  has 
lioii.«e  have  been  completed  and  Hie  ;  Jiave  been  tested  as  *  lining  for  the  j  been  expended  on  it  by  former  o  .vn-  I 
%ist  in.?talled.  Production  i.s  ex-  large  reverberatory  furnaces  in  :  A  close  and  exhaustive  prosiieet- | 

*'?cte;l  to  reach  100  tons  per  day  metallurgical  plants  and  have  been  !  to?  is  pianned  of  know  n  outcrop.?  of 

e-ariy  in  January  1942.  found  to  withstand  Hie  intense  heat  j  cassilerite  in  the  pegmaiiie  dikes  of. 

A  development  of  considerable  ■  twiee  as  long  as  those  made  from  ^ 'be  district  in  a  search  for  commer- , 

cial  tin.  I ' 


ing  of  many  quarries  for  chemical 
limestone,  marble  and  building 


Winnipeg  Rivf'r  Area 


A  CALL  TO 
PROSPECTORS - 

IN  THE  FIELD  OF  QUEBEC’S 
STRATEGIC  MINERALS 


Of  fhe  ten  most  urgently  needed  mineral  substances  known  to  exist  in 
Conodo,  seven  ot  them  occur  in  the  Province  of  Quebec.  Those  ate  Chromiic  - 
Molybdenite  -  Mico  -  Tungsten  -  Graphite  -  Fluorspar  -  Manganese 

In  1938  the  value  of  production  f  rom  that  particular  group  wos  under 
$75,000.  For  1941  this  figure  hod  inc  reosod  five  fold  —  ond  it  is  reosonoble 
to  expect  for  the  current  year  a  yield  of  close  to  $750,000. 

The  Quebec  Bureau  of  Mines  has  every  facility  for  assaying  at  its  loboro* 
tones  of  Montreal  and  Quebec  City  In  oddition,  o  newly-equipped  bu'k' 
.sampling  plant  ot  Val  cJ'Or  is  in  read'nes-s  for  the  treotment  and  testing  of 
most  ores. 

To  further  assist  prospectors  and  mining  men  at  lorge  the  Bureau  of 
Mines  will  gladly  supply  upon  request  o  list  of  minerol  Occurrences  for  oitv 
metal  or  mineral  known  to  exist  in  the  Province  of  Quebec. 


PROVINCE  OF  QUEBEC 

DEPARTMENT  OF  MINES 


HO>-  EDGAR  RO<  HETI  E.  K.C.. 
Hinist&r 


A.  O.  niTRESNE. 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  22,  1942 


DEFINITE  TREND 
IS  LACKING  ON 
STOCK  MARKETS 


I  Heard  in  the 
BOARD  ROOM 


Stock  Exchange  Elections 


L7  1  w  Vlft  1  M  "IX  IS  not  a  stock  market  but  « 

-  market  for  .stocka,"  says  one  prom- 

Pricp  Chiingcs  Few  and  (icner-  in^nt  Wall  street  firm.  “I  here  will 


allv  Wilhotif  Sisrnificance  probably  be  an  irregular  downtrciKr 

On  Fiffht  Volume  ‘"^'luding  some  weM  1 

_  known  i.'sues  for  some  time  to  come,  | 

u-*D  BI-I  ivr  i-'Af-rnp 

w  AK  Ki  uirvii  r  .Ai.  I  v»n  itself  for  some  period  may  occupy  ; 

- - —  la  trading  langc  but  with  great  s'- 

tbe  .lock  market."!  milled  about  lectivity  between  groups.  The  stock.t  : 
narro'ch-  during  the  past  week  aS|"bich  made  their  low.s  in  Decemoe. 

'  ,  .  and  have  led  on  rallies  .since  may  br 

ovidenee.s  increased  that  the  "»>  on  a  further  rise  com- 

wiight  ne  entering  a  critical  phase.  |  pared  to  groups  of  i.ssues  which  I 
Price  changes  in  leading,  financial  ;  made  recent  lo\"  s  and  have  since 
renters  ha'  c  been  selective,  and  vol-  been  moving  sidet\  ays.  Latter 

umc  of  trading  light,  ^  -,,^0  period  ahead  gives  un- I 

npw.s  developments  have  cau.sed  mi-  j  opportunity  for  security  selec- 1 

npe  momentary  trading  flurrie.s.  hut  ;tion  ha.sed  on  research."  ; 

there  has  been  .'i.gns  of  a  strong  ^  i 

surge  to  buy.  or  sell.  Oop  of  the  developments  that  ha.e  ' 


MARKET  TREND 


By  D.  L.  M. 


PRIORITY  RULES 
EASED  IN  FAVOUR 
OF  GOLD  MINES 


I  The  trading  markets  of  the  past  |  - 

I  week  with  selective  price  c'liangcs  j  Canadian  Delegation  to  Visit 
I  and  light  volurnc,  have  given  chart- 1  n-  u-  ,  < 

j  ists  and  market  analysis  litHc  to!  Wasnington  to  DISCUSS 

j  w  ork  from  in  assessing  \\  eight  of  |  Fossible  Benefits 

!  underlying  forces.  The  various  phen-  !  .  - 

j  omcna  of  the  new  wartime  eenn-  c.r-r-i-  ..r,nr- 
omy,  such  as  tightening  of  resiric.  j  SEEK  MORE  EQUIPMENT 

lions  on  industrial  and  business  ac-  I  - - 

1  tivilies.  and,  particularly  in  the  |  Strength  in  some  of  the  gold 
l.t.S.,  numerous  dividend  reductions  I  stocks  on  the  stock  markets  .his 
;  in  reflection  of  stiffer  la.\es,  have  I  past  week  has  coincided  with  revi- 
I  failed  to  bring  out  much  volume  oflsion  of  U.S.  priority  rulings,  which 


Strength  in  some  of  the  gold 


'  Dividends  Declared 

I 

And  Other  Official  Notices 

IMPERIAL  OIL  LIMITED'  Banque  Canadienne 

.^otice  to  bharrliolUrr,  anti  tlif  Uoldrr, '  NflllOUdlfi 

of  .‘•hare  Warrant,  »o  ••  n w ilMiw 

N*.>TIfK  i.3  Iitrrby  pixen  tliat  »  semi-  i  Quarlerl.v  Dividend 

•  hr,  ,amr  will  i..i  p;.' able  mi  ni  . ;,n ;  dividend  of  t vvp  pcf  cm I  'being 

ift  riny  ef  .lune.  iii  I  rape.  I  i..  iho  at  the  rate  of  $'"(  per  annum',  has 
''mr  proctors  of 

Upon  pf<'.‘='c:iURtion  Rnd  d^Iixrr.'  of  coiji'ons  i  d3!1QU0  L/flDfldicniir*  NsliOIlfllf  Oil 

3r  ai:  j  Lite  paid-up  capital  stock  of  the  IJank 

TUI-',  n->Y.vi.  P.v.vK  >>r-  l■.v^.\t^\  for  the  quarter  ending  on  the  3'ith 

King  anil  '  luitrii  .siri'ris  Pr.vn' h.  day  of  May,  1011’,  This  divid.'nd, 

Toromi.,  canaihi.  ,  bearing  the  number  205,  will  be  pay- 

Th?  pjiytncni  to  Sharcholtb  rs  ... 


.celling:.  Nor  has  Ihero  been  any  |  may  provo  of  brnefh  to  Canatiian  !  ;,f  thP  Main  office  or  af  th 


general  buying  push.  The  markets  i  gold  producers  in  getting  new  i  "f  H'l'.  ''ret  who.-.r  fhans  m-.-  n-pi,. 

I  have  been  readjusting  vaiucs  to  con- j  equipment.  i  -f  tii- '  the  first  day  of  .June,  to  the  share- 

'  e  ft  J  .  .  I  1929  is.rne.  wilt  l>r  madr  bv  t-hpriijr  n\a'lni|  holders  of  r'POrH  on  Mav  1 '=^1  h 

i  form  with  unanging  inrucnce.s  on  {  Under  a  previous  priority  preiVr-  !  fro.u  tiu-  offirrs  of  ti.o  vomranx  on  tnr  '  ^  ^  ^ 

i  special  companies  and  industries  -  - 1  cnce  rating.  Order  P-56,  high  prior-  ' -®"'  -''"v-  i  of  the  Board, 

i  mai  kel.s  for  stock.s,  rather  than  stock  i  jiy  ratings  were  allowed  for  nii.i-  |  ti,o  Mav  iliT  .vI'i’ir.'i/v'TJ  rHARLE.S  .S’l'-PIERRE, 

i  markets.  line  comnanies.  with  rvceniinn  nr  '  viai  ini  v  in.-iii«ii  o 'i.n.i  ,,1,  n'!. .  '  Oeneral  Man-acer. 


branches  of  the  Bank,  on  or  after 


ANDREW  .‘t,  BEAUBIEN.  eiodcd 


larkets.  ling  companies,  with  c.xception  of  |  via.',  mt 

■5'  **■  mines  producing  more  than  ll'J'r  I'Vananf 

'J'his  present  milling  around  of  I  gold  and  silver  in  value.  These  la'-  '""Tbp  in 


W.ir  developmeni.'  h.eve  oveishad-  bothered  some  of  the  holder.s  of,  chairman  of  the  Montreal  Slock  En-  -Stocks,  with  evidences  that  the  mar-  .ter  companies  fell  under  a  lower  ef  I'atiaiUi 


tlio  IDfh  day  nf  May  tn  ilip  rt"lh  day  r.f 
Mr.'-,  191:\  and  no  p.rnrfr  JShirr 

'Vairant?  Mill  be  durinK  that 

prriori. 

Tb<*  In-nnip  'Fax  A- t  nf  It-'miuion 


tJeneral  Man-ager, 


owed  even  the  widening  sweep  of  newsprint  feecurilics.  in  addition  to  change  at  annual  meeting  this  week,  kets  as  a  whole  have  adjusted  them- j  priority  classification,  vvhich  in  view 
’  estrictions  on  ih,s  continent,  as  it  ;  rising  cost  trends  and  uncertainty,  j  selves  to  various  domestic  develop- :  of  shortage  of  steel  and  other 


ASSOCIATED 


is  recognized  th.it  on  length  and  dif-  !  og  to  hoped  for  price  increase,  ha.s 
ficiilly  of  the  var  largely  depend  been  the  large  inventories  of  news- 
eyieni  of  .sacrifice.s  and  .strain  on  re  print  now  held  by  publishers.  .Xt  tl'.c 
teurce.s  that  vv  i!l  be  nece.ssary  ,  end  of  April,  422  newspapers  reporl- 
among  the  linited  Nation.s.  |  ing  to  the  American  Newspaper 

Business  and  industry  arc  increas-  .Publishers’  Association  held  428.227 
•r.gly  coming  under  direction  and  i  tons  of  paper,  which  w as  the  highes’ 
'■nntrol  of  government  agencies.  Not  j  level  for  stocks  in  hands  of  Lnitca 
onlv  i.s  industrv  told  w  hat  thev  can  i  States  publishers  since  the  end  of 
p-oduco.  how  ■  mueb.  hut  also  to  ^March.  1D58.  when  there  had  been 
’."bom  they  mav  .sell.  In  al.-nost  every  stocking  up  in  anticipation  of  a 
fir’d,  old  i-omperitive  prartice.s  ar'e  price  increase.  The  accumulation  of 
'oeing  olim.naird  .  and  industriai  newsprint  stores  lately  has  been  due 
management  has  become  concerned  j  largely  to  fears  of  difficultie.s  ,n 
mo-e"wiih  production  problems  ra-  '  getting  prompt  deliveries  later  in 
fhrr  than  .sale-  policic.s.  As  part  of  the  year  due  to  tran.sportation  and 
'hr  prog, am  for  reducing  waste  in  ;  power  problem.  Partly  in  view  of 
t  ra nsporta I  ion,  and  lo.ssening  use  of  present  distribution  of  newsprint 
rnhher  and  oil.  many  plants  are  .shin.  ^  stocks,  leaders  in  the  industry  anti- 
p  ng  oniv  to  ncarbv  poinl.s  a  local-  j  cipate  that  even  in  the  event  of  -a 
.7alion  of  distribution.  This  trend  !  probable  temporary  curtailment  of 
mav  .-horllv  be  extended  even  to  dis-  power  deliveries  to  the  puip  and 
ti-ihution  of  e."!srntia  s  such  as  milk  paper  industry  in  Canada  later  thk- 
and  g’-oi-erics  'far  there  will  be  no  actual  shori- 

on  '  Canadian  market  s  Price  '  newsprint  to  meei  demand.s. 

ehangc.s  of  nnv  note  during  the  week  I  * 


ments  and  uncertainties.  ."lUggcsts  metals  has  made  it  extremely  diffi-  'ri"’  1n\  X' ill  l-t'  (IrfluctP'I  from  all 

'that  ihe  markets  may  be  forming  a  (.ylt  for  gold  mines  to  gm  iV'.v  > ''riot  ■iicfoi.'s  nKiiir.i  to  iion-rr.'.i.irni  stou' ■  j  - — -  - 

'base  for  a  new  cvclical  move  in  the  i  pg„jp™pn4  '  | '''’I'l.’r!'  nn'i  "w  lompanyo  n.mUir.s  wii:  . 

,  ,  It  .  i_  t  i  '  4  Di  piTlcn  * .  tho  x\  hCD  pnx'iiR  coupons  to  '  §  m9  tJlfl'G'Ilft 

ijpv\arfi  diicf  tiOD.^folloM  inp:  the  Ion;*  Tho  now  ruling,  Rppro\Td  in  iht*  '  ni-tf’unt  of  Tinn-io-uic-nt  .BjinreimM- i  _ _ 

;  dcc’ine  since  1937.  So  far  market  ■  -i- pqpiv  this  week  rpmnvpH  iho  "» nnslili.  l  eitiricatr,  mutt  m-.  om-: 

action  has  su'^gested  sucJi  a  <ievcl-  '  i**~*  ”  .■  f  i  •  •  rauv  all  ai\  id,'tul  rnup'm.-^  nro-^enifd  for  NOTICE  IS  HEREBV  GIVEN!  that  o  Oua-- 

i  ,t  r-  -  ;  clause  exempting  gold  mines  from  ■  p,o>„,e„,  b,.  fosirtpnto  of  -  ana.i,,.  tew  Dividend  iNo,  iSi  ct  i.%o,,  upon  tb» 

I  opmcni,  only  a.  a  strong  possioiiiiy  preferred  treatment  and  Wasiiin'’-  i  sii.arciiouiers  te.^iricm  m  um  i  iii!...i  i  outsiaodintj  Pic'cned  ihorcb  of  tbp  Cem- 
;  as  mo.Sl  of  the  hints  have  been  nega-  ;  .  ann-p-veri  annlicalion  of  Iho  ndvipcd  that  a  r,-,  lit  fn,-  •hpineoy  ho-t  baeo  dec'o.cd,  payoble  i.ubi  let  tt, 

I  live  -  -  for  instance  a  failure  of'  nas  appro  cti  appiicaiion  oi  ii.  , -..parii,.,,,  ,,ox  witiiiir'd  ai  souoe  la  aii..o-  ♦'’e  odp’ovqi  rt  the  Fornao  Lxchongp 
.  ,  ,  „„„  ,  X,  ..,™  nr,..  'changC  for  Canadian  a,?  well  as  li..s.  nl>le  .opomst  tlm  t.ix  slm„  „  O,,  tlieU  rml.  d  ■  Ecoi.-t,  0,1  the  first  Day  et  July, 

iha-l  news  m  bung  out  any  'n’t'Otl-  .  I>,lpral  I.mmre  tas  .rtura.  In  ;  '942,  to  Shoi  Pholdors  of  -ecord  at  tl-a 

jam  selling.  Tins  market  action  has'  *  m-.lri-  m  claim  .«ip-it  ..tTriit  tim  in  tad  'c  bur-mess  on  the  Tentl,  Day  ot  lane, 

i  lookod  v'ory  much  like  the  action  of'  Oold  Output  Trend  Lower  .""tatra  tax  auiimritia.s  reou'i-n  avpiptm-p  nf ,  '94... 

the  London  market  prior  to  its  re- ,  There  is  still  some  uncerlainly  ‘  :,^:p'’V!:;‘n"rbT  ceH,n,m.e:'' ;Vo;m  'x:' '  D  ^^0!? 

I’ovcry  from  the  lov  s  at  the  lime  of  as  to  actual  application  of  the  ""i'  mii*l  !»<'  cnmnlrtcd  io  d ij t*l n  Kt  f  a  n.)  j  I'liQ' ^  cn  The  No  Pot  VqIup  Cc'MtT'O'’' 

follDp$r>  f>f  FYancc.  !  uhance  in  ruline^  as  in  Konir  uua”-  Rj’nu  rjti-hiri-:  ihp  remrous  xxiii  mdot-Pirf  Co.Mpnnv,  i:.:urd  cxd  o.jF'Aor^di^p. 

w  A  A  «  .  •  xt*-  1  •  .  ’  .1  1  u  *  '••'dll  ro|vio<?  xxith  a  •crtificjitr'  rolftixr  ^ccn  dcdnrcd  c’lbierf  *0 

^  r  ^  Tors  in  '»  asllinglon  Micro  IlSS  n-'cn  ,  tho  Iirtlurtmn  ?»>»!  pnym^'nt  r»f  thr  tax  atxl  OPDiO^'Ol  of  thp  Toiei^ix  txc1-'n'’'0»  CO'^^^'oT 

F'rom  liio  standpoint  of  cliariists.  .  pressure  for  lowering  of  Canadian  ■  ortififatP  lo  thr.  siiarMtoirirr  .  BooH,  on  the  Thiri,pth  Doy  of  luro, 

a  se'ling  climax  to  test  last  month’s  |  gold  production.  Canada’s  gold  out-  j  ,'n^a'i"7”mnd'’sia"',  ”anK^^  ti,'m-'''V7n"  lU  I  T^.dx'Ta 

lows--a  double  bottom  —  would  in- .  put  already  has  been  falling  off.  but  -rrured  fi-nm  itm  l  empan'-p  nff,,p  m-  rim  i  c  n  j 


shnJl  J'P  {tnd  drthit  tetl  at  i!i*'  ' 

.-■oui'r  ».n  nil  Qix  iilt-tifls  itrtyjiMc  by  BREWERIES  OF  CANADA 

•  1  an  Qcntoi’.s  tn  ji'^n - rc.sjfloni ^  of  t  anei'la.  i 


nividend  IS’oticc 


I  had  news  to  bring  oul  any  import.  .  pupi  n-  no  ,  ..j. 

j  ant  selling.  This  market  action  has  ' 

'  looked  very  much  like  the  action  of'  tiold  Output  Trend  Lower 
’  the  London  maikcl  prior  to  its  re-  i  There  is  still  some  uncerlainly 
;  I’ovcry  from  the  lov  s  at  the  time  of  as  to  actual  application  of  the 
:  the  collapso  of  France.  j  change  in  ruling.s,  as  in  some  qaar- 


ctjred  fr'-*riT  t|tr  rom?ianx*'«!  offu# 


we-e  comparatively  few  and  gains 
and  ’osse.s  were  a'ooiit  evenly  divirl- 


'  crease  l  onfidcnce  in  n  su'oscqueni  '  not  enough  to  satisfy  interests  who  r.auk  r.f  l  iiiMdi,,  Toiomn.  ; 

technical  rally  lhat  might  well  be  arc  finding  difficulty  in  gct'dig  j  .drnd^'m^ 

I  the  fir.si  leg  in  a  zig-zag  upward  sled  for  purposes  other  than  gold  •ipn'x  of'  pnr.riv  nr  rnrmy  nn.-upie-J  '-oun-  j 
1  formation.  mine  use.  i  " T'lohibiini.  1 

Prospects  of  an  earlier  viclniT  for  ,  oiie  factor  in  the  .sit  uation  is  p7,7c7mror  7''onc',mumi  iTui’opr'or  i 

the  I  lilted  .Nalions  than  had  been  understood  lo  be  tbe  political  situa-  iim  vr  prrh  Mnijiirr  ainl  f'hmn  prnhib' t •  *^1  t 

^  gcncral'y  aniicipaird  might  be  such  lion  in  South  Africa,  ivhcrc  tt  is  ! 

Canada  Steamships  Linos  Com-  ( IILLES  FORGET,  who  was  elect-  a  spark  _  a.s  could  slarl  a  buy  ing  I  in, prnal  trouble  might  result  ImLllm'/;, 7, , bom  '  I 

mon  has  continufNi  in  fa.r  demniui  ni  an  advisoj-y  mcmbcf  of  Mnniroal  surzo  .  From  Ihis  point  |  from  anv  mra.suros  ^\hk•h  m';;ht  cuhor  nnn-r.  FinmtB  nf  t..:.'- | 


Bv  of  iH«s  Er 


Hrn'l  to  » r  , 

"'••upie'l  '’pun-  j  C^^gory 

1  M-ay  i:.rh. 


I  N 

'T<-»?asur<*«' 


sd.  On  the  strong  .side,  Gatineau  5  recently,  with  the  price  around  the  Stock  Exchange  committee  at  an-  peace  pro.spects  are  likely  to  be  in-  .  ].,g,.ni  South  Africa’s  important  gokl 


pe-  cent  preferred  came  out  up  3  '  high  of  the  y  ear.  -Some  of  this  buy-  nual  meeting  of  the  cxch.inge  this  lerpreicd  by  the  mat  kcl.s  as  tavour- 


pomts  and  Canadian  Foreign  Invest-  •  jng  i*-  reported  based  on  expecta-  week 
rpent  was  u.o  2  as  wa.s  Western  Gro-  |  tion  of  dividend  action  on  the  com- 
eer.c  preferred,  Canadian  Dredge  and  |  mon  next  year.  Last  year  the  com-  '  '  " 

I’ambiyn  both  moved  up  I'ji  Can- |  pany  earned  $3.26  a  share  on  tin- i 
•ada  XX'ii  e  "A"  gained  1",  and  Bronze  j  common,  after  full  preferred  divi- 
Foi'ders  preferred  and  Tip  Top  pre-  dends  .and  for  the  current  year  . 
fri-oii  both  added  l‘i.  Alberta  Grain  present  prospects  arc  that  company  1 

praferred,  Cement  preferred.  Steel  '  will  do  fully  as  well.  XX’ork'itg  / 

M’ares  preferred.  Moore  Corp.  ’’A.’’  ,  capital  at  end  of  1941  was  over 
rago-Hcrscy  and  Steel  of  Canada  a:l  ,.300,000.  There  i.s  an  impediment  in'  : 
ga  ned  a  full  point;  I.ake  of  the  payment  of  dividends  on  the  com- 
W^ods  moved  up  and  .Seagram.s  mon  before  1943  in  special  provisioi'.-. 
added  "i.  On  the  Cu:b.  X'ickers  pro-  attached  lo  the  present  preferred  , 

'erre-d  gained  2  and  Southern  C.an-  stock.  If  any  dividend  pay.oieni  is  i 
ada  Power  preferred  1 's  on  odd  lot  made  on  the  common  before  1943.' 
Ceding.  I  the  company  must  pay  an  amount ! 

Prico  Bros,  preferred  was  a  .sof  !  on  the  preferred  slock  sufficient  to  ; 

*pot  losing  .3  on  the  week  while  Cel-  j  bring  tola!  payment  nf  dividends  o.o  ' 
anere  p-eferred  and  English  Electric  the  preferred  to  $12.50  for  the  period  j 
ho'h  moved  off  2';.  .St.  Law-  from  January  1,  1937,  or  an  amount  ' 
renc*’  Piper  preferred  wa.s  off  2;  I  equal  to  $2.50  a  yeai,  wncreas  as- 
C’-o'vo  Ooriv  and  Tramways  bothlsuining  .$2.50  payment  foi  tlii.s  year ' 

■o,'!i  I an  i  Montreal  Power  actual  payments  will  be  .$6.62  n.. 

dropped  l'».  Beil  Telephone  cana.  |  .Xfter  January  1.  1943,  me  preferred 
ck-.m  Bronze,  Consumers  (.las,  'Pex- :  dividend  becomes  eum.ulative  at  the: 

■tpe  '.X'ncllcn:  preferred.  Ottawa  '  foil  tate  and  the  nrovi.-.ion  fo: 

ro  .e.  P. rrc."r.'vi,  Steel  of  Chnatia  "'''*ck’’  jiaymc ills  on  iht  pu  f*.-i  u-,j  . 
p-efer’-e.'l  and  .S',  l>?-vtcnco  ".X"  all  .  disappears. 

'■-..St  a  fu.l  point  as  did  Barkers  B.'ear!  |  "S'  d'  ^  ^ 

pr'^ferred.  fjoward  .Sin  th  s'ipped  G  .Xlliiougn  the  Oiis  nave  been  de-  y* 

.->•1  the  weel.  and  Can.  Bakeries  eased  *  pressed  partly  because  of  the  pan-  ‘"'ock 
,00  .'cn!.'.  0'i  th"'  Curb.  Aluminum  :  iicily  given  to  gasoline  I'est  net  ions  ,  "oal 
,-a,-.,r.  (Tj!  off  2,  International  Paints  B..X.  Oi!  has  been  holding  qui'.c 
p;-ofr,cr~d  and  Thrift  Stores  pre- 'steady,  with  buying  attracted  by' 
fer-o.-]  boll'  moved  off  a  point.  ..speculative  possibilities  in  the  sto,:i-;  nri  i 

In  Ihe  hank  group.  Bank  of  .Mont-  as  well  as  its  financial  strength  and  KH  I 
re,s!  and  Bank  of  Toronto  both  '  pa-d  earnings  record.  Las, t  year  the  UUt 
j.-’inod  ?  point.  Imperial  came  oul  i  *'9tn pany  earned  .$1.05  a  .snare  from  mmr 
o!"  -I’:,  Ro'il  lost  2.  and  Can.  Na-  .  Canad.an  operation.s,  drsp.ie  dedu,'- ■  nAI 
♦  on.a'e.  Cernmet'ee  and  Dominion  all  '  l.oii  fo;  special  invcntoiy  reserve  1*I\ 


able,  in  view  of  the  uncerl aint ics  as 
i  to  possible  future  social  and  econ¬ 
omic  change.'!  that  a  long  war  might 
hring. 


In  This  Issue 


tion  ill  South  .\frica.  where  it  ,s  ' '""'i'  tn-T'  ''nr.  i  n,-  irpn.:;  | 

,  ,  ,  ,  ,  .  ,  ,1''  tiipif  <’rr»Iit  m  n  •  auBflinn  Banli  of  bM  i 

feared  internal  trouble  mipht  rciulL  aniDiMU®  upypi.ip  to  ninn.  1 

from  anv  measures  vvhich  m'gtt  "'  "tii'-r  npi,-n  >  iornt',  pf  m:!'- | 

harm  South  Africa’s  important  gokl  ! 

mine  industrv.  This  may  have  had  ■  .-ucii  f.>rrit.'ti  .-nnoii'Cr  ■  a-!  pi-r  T.rrm'i,.  i! 


MflcKINNON  STflU 
CORPORATION  LIMITED 

dividend  notice 


ings  Expansion. 


Page  3-Howc  Explains  Gas  Short-  '  ^nitipmcnt  in  up-to-date  sdiapc 
age  in  the  Manlimes-Federal  t  ?  1" 


an  influence  in  changing  the  prior-  "’e  *i'’nrr-ai  i:r(;ui;.tinr  •  of  (i,,  motice  'S  I'thEB'''  given  tt,ai  a  d','= 

,  ...  ..  ,  .  i  ihnn  I'oiTic”,  rixi-lioii-o  •■ontrol  Ko.-i-.i  rionii  of  On-  01,4  O'T’-Ouarlfr  r'"-  fo-i 

ity  rulings  at  xvashington.  j,  oonvorslon  ,.,-n  on';-  l.o  Offn-to-l  >  I.a-,  Nro„  /^orlgior)  o.i  fl-i,  70- 

-Most  Canadian  mines  to  dale  ( fhrou:7i,  eo  Anttiori-o'i  riraior,  t.r .  o  Cu'nuia'ivr  y.nkrm  h/oi  rw4<>on,aM»  fr-, 

have  got  along  reasonablv  well  in  '•«ne'lmn  man'Ii  of  c-nna'li.in  .  l,,,-.  (erren  stOfl.  of  7.,a-K..,.v-„  siooi  .>,a.-,a. 

,  J  J  ■  ■  ,  I  ''''■'"'I  Rnn!,-.  I  on  LirTiOrH,  ravot-l-  luno  17, II,  Ip.'?  •<; 

the  mailer  of  needed  equipment.  ;  .sii.iiphoidr?-."’  rroi.iirc  in  ti,«.  i  n  "-.i  !  sharehaiderr.  of  •pfc'-d  mo,.  ipm  1^4? 

Eor  a  lime,  operating  mines  bought  ;  si  at  0.7  .-on'ort  ti,o  nn-ouni  of  th.- ,  ii,,^  account  e»  a.-'-a-.s 

up  equipment  lhat  had  been  in-  I 

stalled  in  the  gold  ventures  that  •  i:xohan,a«  I'ont.iol  mto  I,y  ponmns  o*  ti  o'ri  Bv  Ot-dor  O*  in-  Board  ot  Difiola'-,. 
subscqucntlv  had  hcon  abandoned  and  ox„o„-o.  .onrono  ">•  a,'-!  ,  -  vrnpFs 

when  results  proved  disappointiiig.  v~rn.-,.  of  •n,<,  no.ai  tv,-.,,',  of  f;'an:'4',.  '  '•c-ttc-v. 

A  number  of  the  mines  lhat  nad  | «!  Wiiiinn,  suoct.  Von-  vori,  t-iu.-i,  Mci'rca*  tva-,  i?''.?, 

kept  equipment  in  up-to-date  shape  ,  " m  arrot't  thoi„  for  oouort  on  tin-nusi,  ■  - -  - - - 

SiSO  IlRVP  been  RbiP  to  pret  SiOllg  MlmriRP-l  <!r.*ilrr  of  flip  F'anadinn  Koreioii  ^ 


Changes  at  End  of  War  -  Win-  subsequently  had  hcon  abandoned 
nipeg  Electric  Reports  Earn-  " proved  disappointing. 


of  r'PT®rreH  dtv'dcnH 
Bv  0'’d?r  of  TH®  Boed 

G  SCOCp:?, 


A  number  of  the  mines  lhat  nad 


Disbursements  in  April  widely  '  ''"asonably  wtH,  with  .such 

in  Excesk!  of  Receipts  -  Thn  ment  as  has  been  obtainable.  ;  nloi' slol':,; 


Week  on  the  bond  Market. 

Page  4  New  Tire  Order  XX'ill  Put 


ment  as  has  been  obtainable. 
Situation  of  Mines  X'aries 
At  Ihe  last  Hollinger  meeting. 


RharpnolrlArs  rrBKijnar  in  p«unM*i®s  o*.'i'r 
fhRn  tlip  1  nitpfl  F'tfifp.s  tp  imnT  pay  mf’p  I 
1,4!  nof  pvohihitPfT  R.*!  pbo-p  n^tP'l  mRy  fpn 
x®rf  fh®  Ripnunf.  of  flip  rurrnnt  flixi'lrnH 
I'x*  sPni’lin?  Rt  th®if  own  y  ')<  aiTi  rxppnsp. 


Brezilian  Traction,  Light  and 
Power  Company,  Limited 


r.  E.  McKENN.'X.  vvho  w.i.s  elect-  '  ^ 

fl  an  aivi.'-'ory  member  of  Montreal  . 

-Stock  Jd'.eh.nge  Comm, lice  at  an¬ 
nual  meeting  of  the  exchange  th;.';  Page 
week.  I  * 


i  a^C  4  I  Ipt'  UrnCr  VN  lll  J'ut  t  inr’  nuiiiiifeti  m*  n  t.i/*,.  }>y  s^nrlinr  Rt  th®ir  r*wn  »''k  RiTi  rxpprsp.  :  r'xon  tis^t 

Most  .\utos  Off  Road— Okana-  President  Timmins '  expressed  con-  '  ■  eue^wi^.  m-  rtniri  ''''rTie?  i,r„„"riy !  „f  ,, ns  .cmrinv  i,4x 

gan  Fruit  Growers  Looking  to  ;  fidence  that  the  gold  mines  wo'cld  1 '-"i.m'ri,  st7c7t  -ror'en-":  '  ,\n,p!,Z'-p  ".surd  'n,7r7,an'  iJ{,7v'r,  ",7 

Co-oppr.ation  -The  Ottawa  Blot-  continue  to  obtain  ’’reasonable  re-  ii  a,,,,!.-'.  rr  te  rr;-  rihrr  autimr -/.r.i  .ir.nir.  ,,3,.  ,,Tii,p,  ,,ay4i,;p  r„  ,i,p 'isti,  iji"?. 

ter,  quiremenis  of  equipment.  j  *?  I'l'P  AfTPUP,-  "f  T1,p  B".-.-,  R,ini.  pf  ;  .sIutpIipMpp,',  ,.f  pprord  at  t|,»  Pio.sp  of 

'  T,  J  .  u-  .  u— ..  '''aiiatla.  PS  William  Stfppf.  Np'v  V  or  c  i.usmob.s  op  iho  .voih  via--  I  ■>  I  ^  Fovi,ioi-» 

Page  5— Cf'inpni'ison  of  Corporation  ;  Hardest  hit  have  been  tlioiiP  r.s.  v.  miiii  a  ipaupst  for  a  draft  m  j  „r  iiiia  .iiv,.|pn,i  non.'rp.s  ricn'ta  of' cap'.' 

Federal  ’’'axes  and  Vet  Earn-  mines,  including  a  number  nf  .small  j  >=1,-11  forriRn  rui-rpnov  a.s  =»  pormitipd  m  1  ,,,1,,,  a.ii'.ir.  t  to  .|n,iu.-t,op  of  ti,e 

ing.s  1940-1947  '  ;  ventures,  that  for  financial  or  ol.-ier  j  aftt’empet  ^''I'-irai'imt  m-omp  Tax 

Page  k'-Mining  Markets  Hold  Up  , -(^asons  had  deferred  n*mded  eqn>  j  .''oVK-r^NV  ,;,o  roj'o,,’ r--Tao.„ '.-..p  '  v 

Wei!  on  Heavier  X'olume  ,  oicnt  purchases  and  av  e  o  |  r7a''ip  ’  ’  ■  ,irp,i  ir.  rpuip.'.ppip.i  i,y  pouppp  xp.  ph.  i,. 

West '^rn  Oil  .News  Mining  "^vv  equipmen,  ,  ■ 


BEAUBIEN  HEADS 
MONT’L  EXCHANGE 


M.irket  Record.  ^  quickly  when  an  mergency  aros".  ,  w.  .t.  wh 

Page  7  The  prober  problem  --  |  „  '  ha^  been"lSd  i  -p  rhurch  streP*. 

i  Page’^'^  EdlS  pS-XuI:  :  t-nd  in  operaung  COS^  it^^ing  ,  Toronto  T  ..eada.  tMH  Mar 

,  .  ,  r.,  ,  'taxes  vvhich  have  been  steaai'y  = 

traiiH  Keystone  of  Strategy — !  ,  .  „.„Pi(c  tho  war-  1 


by  -Major  George  Fielding  Elivol 
in  "Foreign  Affairs." 

Page  9  A  Page  of  Hints  for  In¬ 
quiring  Investors. 


'drer'pepi  a  point. 


^and  highc:'  taxes.  The  U.S.  subsid; 
;  arifs.  which  have  bcc.ime  importaii 


Page  10  Crop  Conditions  on  Praif-  ;  p^p  j,„cjy  would  dwindle  com¬ 

ics  Have  improved  -Canadian  ;  panics  could  turn  to  development  of 
Business  Inde.x.  j  nevv  prospects,  but  lately  there  has 


I  revenue  p.-O'.iuccrs  and  v.hose  opera  -^n<l  (rilles  }-nr;je(  and  (  .  E.  li-Statistiea!  Review  of  the  j  heen  very  little  prospecting  or  nevv 


..  V  I  Ik  •  •  jt.ons  are  increasingly  important  in 

>pvv  I  f*rk  ffpiniOlls  ;  view  of  wartime  conditions,  have 

i  paid  no  dividends  to  the  parent  oom- 
'  pany  for  inclusion  in  B..\.  Oil’s  carn- 
TI1P  rm-ent  recovery  in  slock  ings  since  1939.  -Mthougli  govcrii- 


.McKenna  Are  .Added  lo 
.'\dvisory  Commillec 


Security  .Markets. 

Page  12--Canada’s  Fire  Reeord  Le.'s 
Favourable  In  1941— Insurance 
as  the  Keystone  of  Credit. 


The  rer-ent  recovery  in  slock  ings'  since  1939.  Although  govern- 1  "i'’  J»nnual  meeting  of  the;  as  the  Keystone  01  (.reaii.  companies  plan  to  .send  representa- 

priccs  gives  .i  forela.ste  of  what  can  ment  restrictions  have  been  cutting  Montreal  .Stock  Exchange,  held  on  .ANNUAL  MINENti  I.SSl'E  fives  to  Washington  shortly  to  at- 

'no  oxppctnd  at  .such  lime  as  the  !  into  oil  .sales  for  civilian  use,  th.j,  '['huiTdav,  .Vlav  21sl  An,ire\v  S.  i  '  **^’9ipt  to  obtain  some  definite  agree- 

prws  mav  iT-comc  con.'^istentl  v  good  decline  is  being  largolv  ofGet  bv  '  p.  ,  .  ,,  ,■  ,  ,  Page  13 . Mining  Industry’s  Efforts  j  ments  in  the  matter  of  steel  pn- 

.71  er  anv  period  of  time.  F'or  the  .‘-ales  of  gasoline  and  si.milar  pro- !  ^  ^  9t  1,.  |  Boost  Output  to  New  Record—  orities  and  equipment  supplies  for 

nre.-eni  it  i.x  -".-till  neces.-^ai  v  lo  be  ducts  for  war  nurno.se.s:  also  xat,.b  G.  Bcaubten  A-  Co.  w.t.s  electe-d  chair- '  Ouchec  Minine  Industrv  Meets  Canadian  mines. 


Tjayrlpc.  hit  have  been  those  .  vv  i  liam  St-arf.  Xm,  v  ai  ,  ,,u5,|,n5s  m,  n-  .von,  Vlay,  niT  Firmer* 

Harclea  mt  nave  yev”  "OS  ,  C  ^  .  ..nili  a  muPM  for  a  rtran  m  |  „r  ,|,i,  . .  noii-re-Sflcnta  of  Cay - 

mines,  including  a  number  nf  .xmall  |  am-li  forrlRn  rurrenov  a.s  is  m-rmnira  m  I  ..,,|a.  iviii  i,n  siil'.ir.'t  lo  .|o,iu.-,io„  of  the 
ventures,  that  for  financial  or  Ol.ier  i  of  ^.^amo.^^^lmt  ^tl.oy^  aI,ou|ri^f--t  Nnn-irsi.lmt  rn-onm  Tax 

reasons  had  deferred  needed  eqnij^-  ”7,-", i,7  foVo'c’ r-o'ia^^' '-."r.  '  H'o  form  of 

ment  purchases  and  have  Kid  .mi  T:r.c..irt.ors  of  mo  'oi.nfry  ^ 'v'-ii 

ti'ouble  in  getting  new  equipment  '  w;  ro-suo.  _  .  1110.01  or  tim  simw  ni-rants  to  i,oarrr  ,>f 

qulcklv  when  an  mergency  aros".  I  I  '’7''’  7  i''"''' 

*  •  .  ^..T.  AAHlTlJy'..  t.il  Till  I  nj>f>  i  I'h'Pf !  >•  in  Rp’ciMtii  * .  t  ho  < 

serious  to  the  mining  inClUm*  .  fllan  of  I'nom.v  Propot’i’*  ’ll  h.i!* 

h‘V  3S  R  \\ilol^  has  boon  upward  ,  ^bvreh  j  'irtU'rcfl  Hint  no  ooupon  «!r»R*’lioff  fmtn  pit/ 

trend  in  operating  costs,  including  ,  Toron.o  t  caoaaa,  imh  May,  nix  i  ^ ,7,;!:° 

laxos,  \N'hiC‘h  havt"'  been  Stcaoi  y  ■  i  pnny  rofcl’CntC  1'’’  luill.  IMlflpPS 

\\'hitllirj2  down  profits  of  the  nar-  I  of  f^ha’o  vRi-rams.  tliorrforr.  Arishinjr  t(i 

row-margin  producers.  Another  dis-  I  International  Petroleum  ;'h'o"‘,'"m,.7n7'al  '7s"off!r7'’7; 

nuieling  factor  has  been  the  low  j  T  ■‘'''■'’''t  vv,.^i.  to-phio.  fin,ari,i.  to 

level  of  e.xploralion  and  nevv  prop-  T,ompany.  i_,imiien  tim  ijnifii.ui  .vm-mi  or  nm  .  or,m,ir  . 

t  t  *  IT  B  lifin  I'lnaiv'o  ‘■n;np;^n''.  Lin* 

erty  development.  In  earlier  years,  p,  i:n,Tian4. 

as  one  ore  body  would  dwindle  com-  |  Notice  to  Sharcholdern  and  the  a,  .-omtiuiioii  i.y  iiio  '  'an.i'i  an  1  •ii>t...i..i.Tt 

panics  could  turn  to_  development^ of  |  Holders  of  Share  Warrants  n."o7  r;,v‘''Mi7  ''and' fr''m'''.’'i''l 

new  prospects,  but  lately  there  j  _  ,T^ni?Ii5;b  Hprjif.v;  of  thr  ahnse  jo- 

been  verv  little  prospecting  or  nevv  j  N''7Tt<'F;  is  tioiohy  Clvon  tliaf  n  o-ml-  ;  fen-orl  t,,!.  an<l  ir  Hm  >  imtofiia,,  roii-oiif, 
neen  very  miie  piospv.u  ^  annual  .fividoii'l  of  r.O.-  imr  aharo  in  '.'an  '  m  iT'Oi,,.,i  „  ,.i,r,,iir  m  '  an.mi  an  .  uii'i-ov 

development  WorK.  ailian  I'unenoy,  hax  t'crn  dcrlarnl.  .in'l,,vii|  f.n  for,vairlo,|  ,n  tho  Imirior  for  'i.a 

Delegation  To  I’.S.  Soon  !  l’aya1>|o  ,.n  o,-  af-.  r  ;  ,.,-,|uo  of  mo  .  o,„,m,.x  .n=i,inM  ,  ;,.„.oi;n,,oa 

r.  .  J  , _ ,  — ;„in,„  '  *1’"  1 1*  'luV  “f  '**"*.  1"*-.  'oi-rT'''  ‘ o  '  nirn-of.  s-'i'yio.-t  lo  ,i,o  ,ir,u,.  iio.,  ,vi,  =  r« 

Tt  IS  understood  Canadian  mining  j  tin*  jehnres  spr.-ifiC'l  in  phy  Shavo  .,^^1,,  ,1.,^  N'^'n -r*»5nl‘ n» 

companies  plan  to  send  rcpreseilta-  j  w.ananla  or  tlm  I'ompany  of  tiio  i;.-?  j  Inoonm  1'ax. 
fives  tn  Washington  .shortly  to  bG  |  amt  iiohvmy  or, 


ta.xes,  vvhich  have  been  steadi’y 
whittling  down  profits  of  the  nar¬ 
row-margin  producers.  Another  dis¬ 
quieting  factor  has  been  the  low 
level  of  e.xploralion  and  new  prop¬ 
erty  development.  In  earlier  years, 


International  Petroleum 
Company,  Limited 

Notice  to  Sharcholdern  and  the 
Holders  of  Share  M’arranfs 


development  work. 

Delegation  To  V.S.  Soon 
Tt  is  understood  Canadian  mining 


prci''ni,  it  i.s  ytill  necessary  to  b?  ducts  for  war  purpo.scs;  also  sales  Kcauotcn  A-  t.n.  w.t.s  elecie-T  ciiair- 
1e.5ii.stif  about  \'ar  possibilitle.s,  and  |  of  .s'pccial  oils,  on  vvhich  there  is  -a  ;  man  of  the  exchange  for  Ihe  ensu- 
ti,  K-eep  back  a  little  cash;  but  high  ;  good  profit  margin,  have  increased  !  ing  vear. 

and  .'•liU-cxpanding  industrial  activ-  due  to  greater  industrial  activilv.  !  7i‘.  u  ,  . 

tv  i-ontimtcs  to  warrant  Clients  in  After  the  war,  the  oil  refining  i7 "T"  7' 
mainiaining  po.sitions  in  h  gh-calibcr  dustry  is  likely  to  stand  up  in  anv  , 

.storks  reprc.scnt  ing  ba.sic  and  dyna-  ' postwar  unscltiemcnt  a.s  well  « ' 

m  ■  industries.  Rrnnkmire  Conn-  any  industry,  due  to  removal  of  war- '  7'’  77 

,„ier  lime  restrictions.  Grcenshields  &  Co.,  who  h.xs  held 


Boost  Output  to  New  Record —  orities  and  equipment  supplies  for 
Quebei-  Mining  Industry  Meets  Canadian  mines. 

Demands  of  War -  - Magnesium  In  the  renewed  buying  of  gold 
Metal  for  -Munitions.  stocks  on  the  markets  lately,  par- 


stocks  on  tbe  markets  lately,  par- 


■*  lank.x."  ni'l  that  it  recently  rcccivefi'  Raymnn.t  Allan  has  been  re-elect  ,  erals  and  Base  MelaK- 

CON.SOUDATED  I’ArUK  STOCK  from  the  United  .Slates  governmen'  :  cd  a  governor,  and  other  governor.s  i  page  21 — Manitoba’.s  Minerals  Play 
—  tlie  large.st  offirr  ever  placed  in  ilia'  !  w'lio  were  re-clcclpd  ,ire  D.  E.  :  Big  Part  in  War  Effort. 

* ’on.'.-.i'daieri  Paper  Corporation,  |  ;  C  r  ii  1  e  li  1  o  w  (advrsory  member'.  M'-'agF  22— ■Nortli-'West  Territory  Of- 

I.td  adviic.-  that  in  the  month  of'  .Ad  thevp  m'lnilions  activilic.s  have  ■'•’'’’’ston.  F.  G.  McArthur,  D.  |  fer.s  Prospects  for  Strategic 

.Ap?;:  19.8  share.s  nf  the  capital  stock  reduced  output  of  farm  impiemenig  ,  '^Ic.ilasler  and  Louis  Robert.  I  MineraD — .Mining  Activities  in 

of  Lie  C'impany  w.err  i.-suei  in  pay-  nut  a  backlog  i.s  building  up  of  an’.  ''ic  re.iring  chairman.  '  the  N.  M’.  Territories, 

men*  of  intere.si.  ;r..5k:ng  tbe  pres-  imoorfant  nature  lo  keep  the  com-  elected  a  trustee  of  the,  page  23 — Gold  Production  Down 

ent  outstanding  .■"hares  2.5tr3.715.  :  pariv  .Tctive  in  pc-i-war  vear.s  gratuity  fund  for  n  period  of  three'  Sliglillv  in  N.S.--Iron  and  .Steel 


.'lonireai  .Mock  Exchange,  held  on  ANNUAL  MINENt,  LSSl  E  j  '•'t'a  g,  '  j  ^‘ouron.s  Np.  n7  Rt: —  ^..,5.  . . ' 

ThuiTday,  .Vlay  21sl,  An,irew  S.  i  t  j  1  •  leff  1  *•”  *’*’1^"''  nf”i)pe^^7rj  tuk  roy.vi,  f.vnk  r>T’  l  AN.vnv,  p  r.r,i=r  nf  tan  Rmu't 

„  .  .  ,,  ,.  ,  ,  Page  13 . Mining  Induslrys  Efforts  ments  in  the  matter  of  .sled  pn-  =.,.„ni,  n..,n.-h  1  ef  tn-  b??m, 

Bcaubion.  [larlner  in  the  firm  of  L.  |  Boost  Output  to  -New  Record—  orities  and  equipment  supplies  for  Toi'miI'^.  i.ana  Ih.  aw,  ArA'tfi 

t,.  Bcaubten  A-  Co.  w.ts  eleete-d  chair- '  Qucbci-  Mining  Industry  Meets  Canadian  mines.  Tii«  pa, -.went  tn  .siiairiinirint»  nf  re.  n.-.i  '  ,~e  r<=tory 

man  of  the  exchange  for  the  ensu- !  T’emands  of  War -  - Magnesium  In  the  renewmd  buying  of  gold  at  tim  cin.sn^  of  inisinc.'-.a  nn  tim  i?tii  rii,,- j  Ti,n  Tran.=frr  Vi-nnt-.  nf  0,0  t  cm, 

ing  year.  j  Metal  for  Munitions.  stocks  on  the  markets  lately,  par-  i'V7r~iN777'cnr'7n.7ma^7f  Ti7  i  ,^7]'' .^nT^, 777,77  n''i'  !-ai  "r’.r’r 

.Mr  B'-auhien  vvho  up  fo  t  ime  of  -'I'he  Stock  E.xchange  as  ticular  attention  has  been  paid  to  ia«„n. '„  iiri,p  ,„a,i<'  i.y  .  hnoun.  n,ai!'-.i  *  I|rn,ii,i  i,<.  ",n,,f7c,i  p'’n,i,'|,'iy'ef  .in7Ni.i!i!;9 

his  eleclion  was  chairman  of  the  i  ‘  >’ublic  Service  Institution  -  j  special  issues,  including  some  of  the  f.-m  .ho  "" 

Montreal  Curb  Alarket  succeeds  Holding  Companies  in  Search  ■  larger  and  financially  stronger  com-  ~  n.,..  . i,.  „i„.:na  fnn.„ -  ■  - - -  .  - 

Ravmond  Allan  partner  in  the  film  f*”’  Strategic  Metals  and  Min-  panics.  For  instance,  Noranda  ,hp  -oib  .lay  or  May,  to  tiio  i,m  ,iay  ofj 

of  Grcenshields' &  Co.,  who  h.T.s  held  '  points  at  mid-  \V7T."w:ii  VENTURES  LIMITED 

the  chaii-manship  for  the  past  two  |  Page  15-  Mineral  Output  Ro.se  in  week,  the  most  pronounced  flurry  |  west,  Toionto 

.vears  and  ha.s  been  at  various  times  Big  Wheal  Province  —  Power  in  some  time.  ^Tho  7ha7a'^''tax7'o7  " ''7  i  OlViDiND  NO.  IJ 

on  the  committees  of  the  Montreal  |  Play.s  Big  Part  in  Production  ■  .1.  .  I  shai7"7o  ^m”p(77i  7,4 "at  ti,7  KJOTICE  15  HEREBY  Gb/EN  that  e  "dr  t- 

Stock  Exchange  and  Moiureal  Curb  1  of  Gold — Statistical  Record  of  sourtp  nn  .mi  rtividcnd.s  p.?yai,in  i.y  can-a- !  dend  -cf  5  cents  per  shots  has  b’en 

Market  over  a  period  of  years.  ■  Produeng  Metal  -Mines.  Company  MceUngS  7.  T,;.?;:“n777  Ml  ui"7a7ad'7n  fundl"‘'on 

H.  MacD.  Paterson  of  the  firm  of  :  Page  16--.\n0lher  Big  5>ar  for  — — — — VliPC,ues  mailed  to  non-i-csiilent  j  June  .40th,  t04’,  to  shareholders  ef  reco'd 

.\lex  Paterson  A-  Co.  w  ill  continue  i  Great  Porcupine  Camp  —  Coal  Canada  Machinery  C’orp.,  annual  .siiarehoidera  and  the  companys  J***’’''  |  „f'  thu  i,  ui'de/ 

a.s  vicc-thaii  man,  and  R.  B.  Ashbv  i  Mining  in  British  Columbia  meeting  in  Galt.  Ontario,  on  Wed-  "'L  ”'.”  ’7'^fev''a"'ronnr''rrf"  ”7 'resident  R'^f'sent  conditions  subiect  to  obiaio  og 
of  Hugh  Mackay  Jt- Co.  will  continue  '  Pago  17-Mineral  Output  at  Little  nesday.  May  27fh,  at  noon.  .sharehoidris.  .inne.-,sh,p  .  ertificate.s  mn.st  1 ’G’  R'  ’'’R  pR'C'go  Exchoog, 

a-s  secretary-trea.'urer  of  the  ex-.  '  I  oof  r  ao  Sliehtlv  I  ower— Tncn  -  .secomrany  all  dividend  roupons  presented  „  _ 

Change  '  777  7  o,  photo  Engravers  &  Electrotvpers  for  payment  by  residents  of  .  anada.  i  By  Order  ot  the  Boord, 

“  lea  Jno^ri^oetin.Ti.r'rnronthorv  Sharcholdeis  resident  in  the  I  nited  I  H.  WHITTINGHAM, 

Ncwcomcis  on  the  committee  are  War  Conditions  -  Reviews  of  ”  states  are  a  ivi.srd  that  a  credit  for  the-  Secretory-Treovurer. 

GiUes  Forget  of  the  firm  of  Forget  |  pagp  iS-Production  at  Kirkland  Wednesday,  May  .7th  at  ll.oO  a.m.  m,own'"on  ^',h7- i 

Fo  'srt.  and  C.  F.  McKenna  of  ihp  j  Lake  Affected  bv  the  Strike—  Wnnilpnc  A  Worsteds  vniteri'' state,*!  F'rderai  income  trt  re- I  -lii"!"'  -  m  f® 

firm  of  O’Brien  &  Williams,  who  are  labor  Shortaee  Hits  Mines  in  uooUens  &  y  si  to  claim  such  cipvm  ni® !  .  *. 

advi.sorv  member.s  elected  from!  Pat.icia^Area  ^  *"  °"j’’ni.e.i  states  tax  antimnt'e.e  rer,uire  evi  >  McKENZIE  RED  LAKE  GOLD 

among- the  office  partner.s.  Messr.s  i  p3/V9-intcrest  Swing.s  to  Base  Thursday,  May  28th.  ;7rp:se'’''’r;;ershi^^  '  MINES  LIMITED 

korget  and  McKenna  replace  P.  H.  j  Metals  in  Quebec  .Mining  Fields  Kjpna  floM  Mines  Ltd  annual  I  ,''""'77''' e."  i  Personal  Liability' 

B;aul1  and  H.  D.  Kingslonc.  ,  p,„,,  .ip  p  r  Cophe  War  Min-  r^ena  y**™,  Mines  Lta„  U  t  rtuptioate  and  the  r..inl;  eashme  tlie  111.-  iNiwintkin  kin  rr 

°  j  Page  .11— B.I..  -eek.s  war  Min  meeting  in  1  oronlo  on  Thursday,  pon.e  miii  endorsp  Mth  ••ome.s  mith  a  ocru-  dividend  no.  22 

Kaymond  Allan  has  been  re-e!ec|  .,  erals  and  Base  Mel al.i^-  1  ^ay  28th  at  11  a.m.  |  ’’’77’7"'-r";V7,';'ri','.'7:;  !  ,  ^Jotice  b  hereby  give,,  thot  o  guorteriy 


leior.  ,  .....  (‘^‘os  .Y  tu.e  ,0  removal  OI  vvar-i^f  moved  up  several  points  mirt- 

...  ...  ' 7{.  4.  ;  tho  chaii-manship  for  the  past  two  *  Page  15-  Mineral  Output  Ro.se  in  week,  the  most  pronounced  flurry 

.  ’  '  ,  ,  ,  ...  ,.  !, tears  and  ha.s  been  at  various  times  I  Big  Wheal  Province  —  Power  in  some  time. 

"ur  position  may  up  to  now  .  h.avc  :  In  a  four-page  letter  to  ehenis ,  the  committees  of  the  Monirci!  Flav.s  Big  Part  in  Production  _ — 

open  too  rnfferent  from  tha  of  the  ,  enumerating  toe  aovantagos  of  Ma.s.  '  stock  Exchange  and  Montreal  Curb;  of  Gold-Statistical  Record  of 

Eu.-opraits  In  warrant  any  close  an-  !sey.Harris  Co.  $1.2o  cu.mulaiivp.  con-  !  Market  over  a  period  of  vears.  i  Producing  Metal  -Mines.  Company  MceUngS 

alog.v.  Rut  not  now.  Henceforth.  .  vcrtibie  preferred  stock.  Bongard  ..  ,  „  „„  . 

faclor.s  that  counted  there  mav  !  Co.  state  that  ’’the  company’.s  exten- '  MacD.  Paterson  of  the  firm  of:  Fage  16--.\nother  Big  5  ear  for 

logicallv  bo  expcided  to  count  here;  ■  sive  and  varied  taciiities  are  em.!’^'^'’'  Paterson  A-  Co.  will  continue  1  Great  Porcupine  Camp  -  Coal  C^ada  MmWiim.v  Corp..  annual 
cmuidcralion-,  that  were  largely  :  ployed  to  full  capacity  and  that  new  i  and  R  B.  Ashby  1  Mining  in  British  Columbia  meeting  m  Galt  Ontario,  on  Wed- 

ignored  in  Europe  should  not  have  rocord.s  of  sales  and  employment  arc  '  ^  ^  " ‘i  fpntinue  Page  17— .Mineral  Output  at  Little  nesday.  May  _  fh,  at  no  . 

mnic  than  passing  influence  here.  being  established.”  !  sooretarv -treasurer  of  the  ox-  Long  Lac  Slightly  Lower — Inco  k.  * 

Tn  .short,  remain  bullish.  It  is  not  Jn  referring  to  the  compain  ’.s  ac- i  Now  to  Plan  for  Post-  J^innS^meeUnf  iif  T?ro“ntT  on 

a  question  w  hether  an  issue  here  or  .  tivities  in  producin'-  a  wide  i'ne  nf  .  ^h'vcomcrs  on  the  committee  are  War  Conditions  -  Reviews  of  11  -vi  ,  ro 

another  there,  makes  a  new  low.  or  '  munitions,  including  shells  of  var- ’  I’Mrset  of  the  firm  of  Forget ;  pago  iS-Production  at  Kirkland  ''Wednesday,  May  -7th  at  1  .0  .  . 

oven  whether  the  avcragc.s  are  aolo  jous  calibres,  bodies  for  mechanized  :  I  i  Hake  Affected  by  the  Strike-  Dominion  Woollens  i  Worsteds 

to  av  anove  thcii  .April  bottom.  It  units  and  airplane  parts,  it  reports  7' of  O  B.  ten  &  Willia.ms,  w  bo  ai  e  ,  Labor  Shortage  Hits  Mines  in  annual  meeting  in  Toronto  on 

V,  hPiher  the  next  move  ,.5  to  he  iiD  >  the  companv’s  tractor  .subsidiai  v  in  i  ^  niember.s  elected  from  I  Patricia  Area-  MaT28th 

or  qo  .  n,  and  the  evidence,  a.s  we  Wisconsin  tn  have  acquirH  "a  'new '  'IJ"  fU'r''  Parlner.s.  Messrs  ;  io_interest  Swing.s  to  Base  ^ 

road  It.  points  iinm.stika’my  "pwaid.  pjarit  with  810.000  square  feet,  of ,  j  Metals  in  Quebec  .Mining  Fields  Kiena  Gold  Mines  Ltd.,  annual 

joors  Advisory  Service.  floor  space  f.or  the  production  '9nd  H.  D.  Kingslonc.  i  Page  20—8.0.  Seek.s  War  Min-  rnoetinr  in  Toronto  on  Thursday 


C  r  II  1  e  b  1  o  w  *adv'.sor.y  member'.  ^  Page  22 -North- West  Territory  Of-  ;  meetings  in  Montreal  on 

Gram  .lohnston.  F.  (,.  McAr.hur,  D.  fer.s  Prospects  for  f^'fategic  pj^yr^jjav,  Mav  2Slh  at  noon. 

S.  McMa^ler  an'i  Loui^  Robert.  i  Minoral^ — Miniiic  Activities  in  I  ‘  1 _ _ 


ay  28th  at  11  a.m.  fii'n'i,  rrlatlvr  to  tbo  ■•’'''lucl'on  ai'.t  |,a.y-  I 

'  inrnt  of  th®  t.^v  and  r®tHrn  ®n®  r’rjt  ®  , 

-  I  to  tb®  sbar®b®M®r.  If  r®rms  X®.  ®r®  : 

Canadian  C’otlons  Ltd.,  annual  '  n®t  aN-niiabi®  at.  io®®i  vnited  bim’x^.  I 

iH  cno®ial  iriPfitirirrc  in  Montrpal  nn  'thry  ran  b®  s®r’Ui®d  fr®n»  tb®  *  oi-npnn>  s 


i  Control  Board. 

By  Order  ot  the  Board, 

H.  WHITTIKiGHAM, 

Secfetary.Tr?o'U»'e'’. 

Mov  l?th,  ]'54:. 


McKENZIE  RED  LAKE  GOLD 
MINES  LIMITED 

<  No  Persenol  Liobilityl 
DIVIDEND  NO.  22 


Motice  is  hereby  giyen  that  o  guorte'’!'/ 
dividend,  oniountim  lo  three  c®-4tr,  ogr 
shore  for  th®  sccoiid  auai'h?;  ®f  1^4?  has 
been  declared  royoble  Jun®  r>th,  "5*12  *o 
shoieholxde.  s  of  rceo'd  at  the  close  of 


or  th®  royal  Bank  of  ^anadn. 


.S.  Mc.Masler  and  Louis  Robert.  I  Minerals— .Mining  Activities  in,  -  rn'iev  ^xist'nF  Canadian  n.Kutatmr-- 

Mr.  .Ulan,  the  re.iring  chairman.  ■  the  N.  W.  Territories.  I  MeVittie  Graham  Mines  Lid.,  an-  <pi  Paymenf  "f  cii.x  aivid»r.i  to  rp..- 

lias  been  elcel^d  a  iru.slep  of  the  i  Pago  ’23— Gold  Production  Down  :  „,,a!  moptin-  in  Windsor  Hotel  '  4»nts  of  pop'ii'-  or  enpmy  oocupird  '-oun- 
gratuity  fund  for  n  penod  of  three  j  spohUv  m  N.S.-Iron  and  Steel  j  ;:|‘;,\,™i"'‘„"Vridav,  Mav  29th  at  I to  r.aMcnto  o' 

Pi-oduction  in  Canada  Unpre.  j  iq  ^  ^ 


AN  ISTABLISHED  SALES  STAFF 
MADE-TO-ORDER - 

A  jauedly  -vaeoged  md  well  financed  Canodign  Convponv  with  an 
eff'cienf  Dominion-widg  lolct  ergonitaflon  doing  o  large  businets 
wiH*  dealers,  eanfroclori,  architects,  engineers,  large  industrial  devel¬ 
opments  end  defence  projects  in  the  building  rnoteriol  ond  ollicd  field 
would  entertain  discussion  with  o  manufacturer  of  companion  pro¬ 
ducts  who  is  interested  in  hoving  an  effective  distribution  job  in  ail 
tei’ritof'es  et  reasonable  cos*.  Time  is  at  o  premium.  Only  those 
who  have  products  o»  merit  with  lubstantiol  potential  volume  should 
epfsly.  D'stussien  confidential 
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gratuity  fund  for  n  period  of  three  |  Slightly  ir 
I  years.  Pi-oductioi 

I  Tbe  new  ebairman,  .'Ir.  Beaubien.  rrdenled  - 

^  has  been  in  the  stock-broking  busi-  P-oductioi 

;  tiers  S  lice  1925  and  joined  llie  firm  erals  in  1 
i  of  L,  G.  Beaubieii  A-,  Co  in  19'29.  He  ! 
v>  as-  circle, d  a  member  of  the  Moni-|  investors  / 
real  Block  Uxcliange  in  January  '  Aia-n'c  crr-*  . 
1929  and  in  1937  became  a  member  |  R^i'ik  ef  .vvo'-* 
of  tile  ,3Iontreal  Curb  Marker:  h°  •  ■  ' 

bas  ju.sl  conipleled  'his  term  a.s  i  B  -"a  o  i  ^ 

I  chairman  of  that  association.  He  ;  ■  ■  •  •  ■ 

W.1.S  pi'csi'dent  of  the  Canndian  Com-  i  Rnght  t*'g. 

;  modity  Excliaiige  in  1937-38  and  i  Con.  West.  Expio,. 

'lias  been  chairman  nf  the  Canadian  i  Stcomstvps 
I  Commodity  E.xchange  Clearing  A.s- I  c°"p 

I  sociation  for  the  past  six  v  ears.  Hej  C  n.  li . 

has  served  on  the  governing  coni-  '  pwden  .  ...  . 

■  i  p  .1  X.  I  ,  T-.  ,  ..  tcon.  Iny  Tips' 

miJeo  nf  the  Monirea  F.lock  F-\-  Pcmic  B'cwi,  a 


redenled M’ide  Increase  in 
P-oduction  of  Industrial  Min¬ 
erals  in  1941. 

INVESTORS  AND  MINING  INDEX 


4«tt5VlVtlT~  VP*  •uaaii) 

;nual  meeting  in  Windsor  Hotel. 

j  Montreal  nn  Friday,  May  29th  at  i  n,-,  rayment  tiipipof  rcsMcnt.  r-’ 
10.30  a.m,  I'lthpr  povtions  pf  I'ortinpntal  Eurepp  e,' . 

__  __  inf  thp  T'rpr.ph  Tlinpirp  and  rhipi  is  p"*- 

*  -.V  ,  .  ; 'I'bitPd  bi't.  S', nil  rer.iflpnts  o'zy  dn-ent  thP  , 

Tip  Top  Tailors  Ltd.,  annual  meet-  !  .lepnr.n.s  to  their  rredit  'n  a  r anadiaii  ! 
i  ing  in  Toionto  en  Saturdav,  May  1  Bank  eP  an  aTnount?  payah'e  to  them 
1  "n,,  -»  11  -no,-,  I  fe''  ‘Itlipr  non  rpsirtent.-!  of  Canada  p-.i- 

I  .jUlil  at.  a.m.  l-en-ert.  ti,i«  dividend  et  e.jn-ent  Canadiao 

i  i  Torpirn  F/XPliaPpP  FOPtrOl  Tatri  *3’?  ^Vl^tl 

1  foppi-n  cu'‘rpneipa  n.o  are  permitted  hy  t., , 

'CANADIAN  W  EST I NGHOUSE  -ra 

1  .A.  &  i  ^  A  k.  a w  a  ■  A  4  aoMaa^  iForPiRn  Kxcbanff®  C®ntro!  F®arfl,  x-uri. 

j  COMPAN  f  ^  LiMITED  I  ®®n'’®rJ!ion  ran  ®n^v  b®  Affpcted  throHjrb 

!  DIVIDEND  NOTICE  j  ’ "  •'“♦i'’;'-'"’  ‘’i-.  'h 


By  crdei  of  iK®  BosM 

H,  M.  AMDEPSO^’, 

1  r"G?U'’er4 

ToronffN  On* 


BIATTlf  GOLD  .MINES 
(Quebsei  LttniFsd 

,t'5  Re'.5coc'  L  abi'  t-,  • 

25  King  Sfreef  Wgst.  te^onf9 


COMPANY,  LIMITED  jron  prainn  ran  on'  V  hp  effected  throijEh  1  kiOTICE  'S  HECEB  GIV'FH  tk^t  a  -1''''- 

DIVIDEND  NOTICE  i  -'uthorlred  nealer  1  e.  a  I'anadnyi  |  5  ,.5,^,,  ,  - 

.NUlIG-r-  J  Branch  ef  any  (■anad„in  Chartered  Banm  ;  ,he  Directers  of  Feott  -  'Ga'd 

Notice  IS  hereby  given  that  at  a,  pna.eholdere  vesidina  in  the  Imted  :  M,nes  'Quebec,  I'mited.  payoH.  ra„a. 
meeting  of  the  Board  of  Directors  states  m.iy  ,  onvert  the  amennt  nf  It’c  >  ,jian  funds  pn  'une  26lli,  114?  te  st-1'«- 
of  this  ConiDanv.  held  Aoril  29th.  '’-"'e  4ih,  1141 


'  chanj'p  sinro  F'ebniary  iri4<'k 


Sals  asfel 

Do  not  burn  or  de.ttrov  thl.s 
rublication  Sell  it  or  give  it 
to  a  sal'  age  organization  It  is 
needed  for  victory. 


Pord  of  Cnnodo  • 
Chos.  GuFd  .  .  .  - 
Homo  0*1  ... 

Holliiincr . 

I  lownrd  Sn’ilh  .  . 
Iiftn.  Hvdi'i  -  . 
Intof  Royal 


?  '  K'Cro  Gold  !  f®r®i?n  cu’*r®n®i®*!  n.'t  ar®  permuten  by  f*"  - 

?; Ii •^:arR'’^^h,  dividend  no. 

3  I  McViltie  G'OHam  ■?  j  COMPANY,  LIMITED  |rnn'-erainn  ran  enly  he  efferted  threijEli  1  kiOTICt  'S  HECEB  ,•  GIV'F‘'I  th^e  g  de.i. 

1,  M'n.ng  Corp.  .  .  .  b  DIVIDEND  NOTICE  i ’f'  .'utherired  nealer  l.e.  a  i-'anadnin  |  5  ,.5,^,,  ,  ' 

6,  McIntyre  .  .  .  .  f  '  .1,.  ,♦  ,■  Branch  ef  any  Canadi.in  Chartered  Fank^  ;  ,he  Directers  of  Fsoti  -  'Ga'd 

Mod.  Containers  .  7  |  r-OtlCe  IS  hereby  given  that  at  a  Sliareholdm  vesidina  in  the  I  nited  :  , Quebec,  limited,  pavoble  m  Cona- 

'  Mont.  Power  .  .  Jj  meeting  of  the  Board  of  Directors  St,Ttes  m.iy  ,  envert  tlm  amennt  nf  It’e  ;  ,jian  funds  on  'une  26lji,  104?  ,5 

e  Modsen  R.  L.  .  .  b  |  ,  ..  e,n„,nQ,,v  holrl  Anril  2qth  enrrent  dividend  into  l  iiited  Slates  .-nr-  |,oif)g,3  ig^o'd  I'Jne  4lli,  n4i 

4  McColl  Frontenoe  9  91  tnis  x-Ompan>,  0010  Apill  em”,  ,,,,,  Canailiai,  I  nreioii  |  _  _  . 

1  Marscy-Hoiris  .  .  21  1942,  a  dividend  of  fifty  cents  <o0c)  Uxeliamr')  Conlrol  r.ite  hy  seii'linK  el  Iheii  ,  h/  Order  of  the  Boo.H 

'j  Noybob  . .  6  ppp  share  w  as  declared  upon  the  ewn  Il.sk  .en,l  expense,  .  onponr.  or  ilivi  I  |.,  W'HITI  IMOMAM 

9  No°:rorstcerco;  V  outstanding  capital  Stock  of  the  'r”'’ ,,41  Sec,eto'v-Trea;'.u.'et. 

2  N'oiando .  4  Company,  payable  July  Lst,  I942,  wiiiiain  street,  .Ww  veru  ,  iiy.  who  i,  ,  ' 

gl  .  .  7  .subject  to  the  regulations  of  the  "'i'l  ceept  tliem  for  .'Olleetion  tlirni'Ril  I _ I _ _ ^ _  _ 

t  I  s.°Tonoda''Vowe;  ’  Foreign  E.xchange  Control  Board  ol  IV.’oAar'liTieaiV,''""^  n,."^  .  ,  .05,  „  ',,.,n,es,  for 

^1  r.aqurnav  Powrr  ?  the  Dominion  government.  to  nx*’ii»r.i;o  Control  nomd,  .im.h  h.  bu- h  101*1^0  .  ti,,r,„-.v  is  n®, . 

9'  GoidO'T  f  j  Sliareholder.^  of  reeord  Junp  15th,  SbArplmlfli  r**  rcsltllne  in  r»»tinttl»*s  ^’Ibor  ,  ir,  s.  1 1  imi.-nt  ,,r  S'liu®,  but 

I  XJdnurv  Hosin  r.  t  ifban  th®  Vnitrtl  .stafe.*?  to  wlioin  nnyinent  ,  fji,nnM  fh>f  juti.sty  ihrinstlvr^  toi.*  tbi.» 


'3  N'oybob .  6 

b'cri-notol  .....  L 
^  K'ationol  Steel  Cor  I 

2  b-'otando .  4 

"  I  Ontorio  Nickel  .  .  7 

^  i  Pow®ll  Rouyn  .  .  6 

3  j  S,  Conoda  Power  “* 

rciqucnav  Power  , 

^  I  ^hcptrlt  GordO'T  ^ 
^  i  Sudbury  Rosin  r» 

j  T®mis.km‘<T  Mimna  b 
Tip  Top  ToylofS  .  3 


I  S  Rovoitic*’.  A  I  \',jfron  O'lX  .  ,  . 

Infpi,  C  tiv  Po><H‘’g  *  V'®ntijr®T.  . 

li’V'p*iinf  O'l  3  ;  WiUp'.v  C'»?ck 

lmp,®r.pi  T-i:ocro  j  Woik®iviIlp 

Pound  »  •  '  i  Vork  Kni'+'na  .  . 


■  I  i.B  noT  prohih'lrrl  nbox  p  Hotnl.  nr*y  .  tirtn  ic 

C.lieriUes  be  mailed  to  ShBl'B*  [••on''®rf  th^  atnounf  ®f  Mi®  rMH’rrnt  riivi-  I  K\' bring 

hOideriN  [  rlmd  bv  .«®rfljrj;  at  tbrir  nun  risk  an.]  ®t  t  cntiM  v 

'  By  order  of  the  Board.  I  :: 


I  DUc»  J.  propptly  ®nfl®rp®d.  r®  Th®  Rnyal  Pank  of  ‘ 

W.  C-  SPRAGUF,  Canada,  Kins:  and  ehurrh  ?tr®®f:  Bra'n''h.  ‘ 

Secr<?taJ*V  r"'.‘\nada,  or  any  o»b®r  a’Uho' ■ 

Na  IL/Taa*  d»aipr  Of  fo  Tb*»  AR-^nrv  pf  Th®  Ko'-a’  , 


tion  i,s  n«»t  I'l  rvhti..{p,j  p-..,,. 

{'liang®  ''oiirmt  TJpgula  f  pf 

linMy  in  nhtrh  rhny  rossido 
Py  ordpr  of  th®  PoHt-i. 

•1  F  t'-T.\KKr. 


■  1  Lrav«iU,,*m  iiv*. u  ^nA'^  .’7®d  d»a'pr  or  to  Tb*»  AR-^nrv  pf  Th®  Ko-a’  ,  Cn’jr®h  ?*’*'® 

I  Hamilton,  Canada,  Ma^  194a..  j  Bank  ef  Canada,  fig  str®®;,  l?i2 


•7h’jr®h  Tofor.t^  :.  Canada. 


